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ANGLO-AMERICAN PORK PRODUCTS COMPANY, L.TD.

PUBL.IC N*otice la liereby given that under the First Part of
AChapter 79 of the itevised Statutes of Canada, 1906, known as

'*The Companies Act," letters patent have been issued under the
Sent of the Secretary of State ot Canada, bearlng date the l9th
day of June, 1915, incorporating Barry Jtiley, law clerk; Alfred
Blckneil and John Steuart L)uggan, barristers; and Craig Ailati
McKay and James Witite lBickneli, students-at-iaw, aIl of the CltY
of Toronto lu th1e Provinîce or Ontario, for rte following purposes,
vis; <(a) 'ko buy, trade ln, sel], vend, deal ln, manufacture, coin-
poitrnd, retine and Mix oit$, greaSes. turpentine, peint and oUl pro-
duces and aîct as aie agency and broker ln and of oucli pro-
dues; 0b) To carry on any other business (whether manufacturing
or otherwise) whicha may seem tu the eompany capable of belng
COUVenientLy2 carried on ln conniection witft is business or cal-
coteat directly or lndirectly to enhance the value of or render
profitable any of the company's property or rights; (c) To acquire
or undertake the whole or any part of the business property and
liabilities of any person or company carrying on any 6usiness whlch
the comparny le authortzed to carry on, or possessedl of property
suiable for the purposes of the Company; (d> '£o apply for, pur-
chase or otherwie acquire, any patents, licenses, concessions and
the Ilke, conferring any exclusive or non-exclusive, or Ilimited
right to use, or any secret or other Information as 1,0 any nven-
tion wiic may seem capable of belng used for any of the purposes
of the compatiy, or (lhe acquisition of whlch may sent calculated
dlrectly or Indiectly to benielit theý company, and to use, exercîse,
develop or grant licenises in respect of. or otherwlse tort tu, account
the prop)erty, riglits or Information so acquired; (e> Tc enter Into
partnersblp or îito anly arrangement for sharing of profits, union
ef intereste, co-operation, Joint adventure, recîprocal concession or
otherwise, with any per-son or cornpany carrying on or engaged
en or, about to carry on or, engage lu auy business or transactioen
which the company le authorized tu carry on or engage iu, or
any buintess or transaction capable o! being cunducted su as
dlrectly or lindlrectly to bieneflt thic company; and to lende moue y
en, *uarantee the contracte or, or Otherwtse assist any such pereon
or comp)any,, and to taku or otherwis-e acquire shares and securities
of any sucli comnpauy, and to sali, hiold, re-Issue, with or wi1,hout
guarantee, or otherwlese dela with the saIne; (f) Subject to section
44 of the salie Act, tu taita, or otheurwlse acquire and hoid shares
lu aniy other company haviug obJects altogether or la part simllar
to tiiose of the company or carrylng on any business capable of
beinq couducted no as directly or iudirectly to benedit the Company;
tg) ro enter luto auy arrangements with any authorîties, muni-
cipal, local or otherwise, tîjat mnay seemn cundueive to the com-
pany's objecte, or any of them, and to ,[,tain f romt any sucli auth-
orlty anY rights, prîvileges and conc essions which the company
may tink it desiîrable to obtain, and to carry out. exercise and
comprly wlth any sucli arrangements, r-ighuts, privilegas and con-
cessions; (h) To estabiish and su p ort or aid lu the establishment
and support of associations, institutionls, funds, trusts and con-
veniences calculated to benefit employees or ex-employees of the
companyý (or its preilecessors lu busie se) or the ilependents or
Conunections, of sucui persons, and to grant pensions and allowances,
and to mnake pilyments towards Insurance, and to sobscribe or
guarantee mnoney for charitable or benevolent objects, or for any
exhibition or for any public, general or useful object; (1) To pro-
mots any comnpany or comps.nies for the purpose of acquiring or
taLkinlg over ai or any o tle pro ýery anui eiuîties of the com-
pany, or for an y other purpose. w'Licha may neemi directly or Indi-
rectly calculated t,0 benelit the copn;(j) To purchase, take on
lease or in exchange, hure or otberwlse acquire, any personai
property and any righlts or privileges whlch the Company may tbink
neceesary or conivenient for the purposes of is business and lu
particular any machinery, plant, stock lu tradts; (k) To tend money
to customners and otiiers bavlnig dealinga wlth the company and to
guarantee the performance of contracta by any atuel persons; (1)
To sel or dispose of thie undertaking of thie comprany or anj part
thereof for Suchl consideration as the company may think t and
lu particullar for soaries, debentures or securities of any other com-
pany havinsg objects aitogether or lu part similar to those of the
company, if authorized to do so by the vote of a majorlîY lu nom-
ber of the sbareholde' prasenit or represented by proxy. at a
general meeting duly called for consldering the matter and holding
not less than two-thirds of the issuekd capital stock of theý com-
pany; (m) To adopt sucli means o! making known the products
of the company as may seemn expedient, and lu partîcular by adver-
tlslng lu the press, by circlilars, by Purchase and exhibition of
,works of art or interest, by publication o! books and periodicals
and by granting prizes, rewards and donations; (n) To seli,
improve, maniage, deveioP, exehange, lase, dispose of, tomn 1,
accouant, or otherwise deal 'with ail or any pari of thie properiy
and rights of the comuPany* (o To do ail or any of the abova
thîngs and aIl things auihorized by the letters patent or supple-
mentary letters patent as principale, agents, contractore or other-
Wise. and lther alone or lu conjonction wiîh others; (p) Te do
ail sutch other things as are incidentai or conducîve (o the attain-
ment of the above objecte, and of the objete set out lu the letters
patent and supplementary letters patent. The operations of the
Companiy tu0 be Carrlad on throughout the Dominion of Canada and
elsewhere by tlhe nams, of Anl- ercnPork Prodocis Com-
pany Ltmited,' with a capital stock. of' five thousand dollars
dlvided into 500 shareis of ten dollars each, and thle chie! 'piace OÏ

business of tha salie comnpany to bie at the O ity of Toronto, In the
Province of Ontario,

Dated at the office o! the Secretary, o! ýState of Canada, this
22nd day o! Juna, 1915.

THOMlAS M'ULVEY,
52-2 Under-Secretary of State

Warners Features of Canada, Limited, have increased
the number of iheir direciors from three tu five.

WHY THE NATIONAL POSITION 18 COOD

The dem.îud for the spet jal airtiicle in Th/e Monetary
Times analvsing the' prescrnt position asnd the outlook in Can-
ada, having bien unexpectedly large, it has bcen decided tu
issue reprints of it. Those de-,îring copies should apply to
The ,Ionefari, iMUeS, 62 Church Street, Toronto. Special
quotations w iii bc made for quantities.

COODWINS LIMITED

A summary of the financial statement of Goodwins
Montreal Limited, the operating compauy for Goodwins
Limited, shows net profits for the year ended January 31st
last amcounted to $121,087. Bond interest amounted to$6,
393, jflterest on mortgages to $(1,o3o, and interest on loans
to $29,426, making %oral fixed charges of $97,758 to bc
deducted. That lett a balance of $23,329 available for divi-
dends on the $ 1,250,000 7 pier cent. preferred stock of the
holding conîpant,. O-nIv two quarterly dividends wcre paid,
rcquiring a sum Of $43,750, so there was a deficit Of $20,41 1
apart front the two deferred quarterly dividends on the cumnu-
lative prefcrred stock.

In connection with depreciation allowance and 'an adjust-
muent in reserves, it was stated at the annual meeting last

we(ck that the compaux, had spent upwards of $37,000 On
imiprovements during the vear and charged the entire amounit
up to operating expenses.

Current liabilities of thc comparry show a reduction
front $7(x),498 to $619,296 ini the year, "'hile current assets
are down fromt $1,b04,307 to $930,418. The surplus of cur-
rent assets over current liabilities, which was $334,800 a
year ago, is $31 1,122 in the present statement. Liquidation
mn the company's position was accomplished through mer-
chandise sales, inventories at $782,396 standing $174,330
lower than a Year ago.

Total assets stand at $3,998,431, mnade up of the $930,418
current assets and $3,o68,ol2 fixed. Fixed assets are entered
ai only $3,0oo more than a year ago. On the liabilîty aide,
bonds stand at $1 ,2oo,oo0, mortgages at $ 145,oo0. These,
with current liabilîties, tot4l $1,964,296. Deductîng these
front total assets it was pointed out that there was an equiît
of upwards of $2,ooo,ooo behind the $1,250,000 preferred
stock and of approximately $780,o00 behind the $1,750,000
common stock, although the companty's real estate was stili
carried at the original price of $18 a square font against a
recent valuation of $30 a square foot.

Mr. J. W. McConnell, president of the companry, reported
to the shareholders that the dislocation of business due to
the war had resulted in a considerable shrinkage in the
companty's sales, and consequenîly a falling off in profits,
The management had endeavored to meet the changed con-
ditions by substantîally reducing operating expenses, and
it was stated that the results for the current Year would
show a considerable improvement in respect to both volume
of business and profits.
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