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TUIRPENTINE IS ADULTERATED

Chief Analyst at Ottawa Finds Curîous State of Affairs

Regardlng Sale of This Drug

According to Mr. A. McGill, chief analyst at Ottawa,
turpentine ýsold in Canada as a drug is a prime sinner in
adulteratiofl. Taking is8 samples in varions parts of the
Dominion, this is how hie had to classify them:

Samples.
Adulterated, as containing petroleuni..........42
Adulterated variously............. ........... 4
Adulterated, as being wood turpentîne ...........
Doubtful . . . . . . . . .. .. . . . .
Apparently genuine .. ...................... io6

Total . . . . . . . . . . . . . 5

The presence of petroleumas (minerai cils) is an adul-
teratian of turpentine whether this is sold for medicinal pur-
poses or for uses in the arts, This is the malin adultera-
tion of turpentine at present, and is evidently the resuit of a
desire to find a market for cheap petroleum fractions at the
price of turpentine.

DiMeuit to BellevO.
It has been assert-ed that the intermixture of smnall per-

centa.ges of petroleumrs does not injure turpentine for
painters' use. This statement is very difficuit to believe
when we consider the different behavîor of terpenes and
petroleuins to oxygein; but even if it were true, thinks Mr.
McGîlI, the purchaser should be able to buy turpentine when
hie asks for turpentine, and pays the price of that article. If
lie desires to add petroleum ta it, lie can easily purchase the
petroleum, at its market price, and mix as hie mnay please.
Or, if he is offered a mixture of turpentine with petroleums,
the true character of such mixture should be made knoxwn
ta hinm at the time of sale, and it should not be affered hlm
as turpentine.
MId Ho was Wasting Time.

Turpentine appears not to be made ini Canada. A large
ilnPorting house in Moîntreal wrote to Mr. McGill on March
29th :-"Turpentine is an article that it is impossible for the
>abber in Canada ta control, as there is no turpentîne manu-
facturer in this country; and if it is the intention of the
Goveriament ta prevent adulterated turpentine to be sold in
this country, why de they not stop its importation? Ail the
turpentine that we buy 15 bought for pure, and if it is not
pure it is a matter that we have no control over whatever.
We think, therefore, that the labor you have gone ta, as far
as, turpCntine is concerned, is wasted." This statement is
echOed by several other correspandents.

If it be indeed true that Canada lias no control over the
qua1ity of the article turpentine, the case is a sadl onie; and
it should le-ad ta rcnewed tffort on the part of mnanufacturers
ta trY stili f urt hur ta obtalîn a gcod wood turpentine from the
extensýive raw% materials which are found la aur country.
Mr- McGill ila, su(in verv goud turpentine af Canadiam man-
ufacture-, prdducud iia experimental plants, and is not with-
Out hopeý that the production of turpentine May yet becomie
a sucsflCanadian industry. But, even should we be
compelled ta -]ly upan the imported article, it is certain that
genuinle tiurpenýltîne is obtainable, if sufficient care in test-
ing sample, br taktn.

WI Mot Proseouto 1h18 Tin».
Mr. McGill is canvinced that most of the importers and

distributors of turpontirne named la his repart, and probably
ail of the immediate vendors, believed themiselves ta bc sup-
plying genuine turpentine, or, at least, the best article pro-
curabe. "If this repart lices nothing more than expose the
facts of the case it will, I think,"1 cancludes the chief ana-
lyst, "lbe justified, and if it leads Canadian importers of tur-
peritine ta taku rnecessary precauticins to procure a genuîne
article, and to refuse to buy adulterated gonds, it will have
performed a valuable service ta the commuait>'. If we have
not home-produced turpentine ia Canada, we have at least
home-produced petroieum and can make such additions of
that article as we ma>' think desirable. As this is the first
inspection of turpentine siînce its legal ideflînition b>' Ordez
in Council, I think it not unreasonable, in view of this fact,
and of the above considerations, to suggest 'that no legal ac-
tion be taken by the Departmeint; but that the iînformationi
furnished bie regasded as advlsory."

Following the' annovncemelt of the extension of the lead

bounities for five years the Consolidated Mining and Smelting
Company directors have placed the stock upon a regular

eiglit per cent. basis. The first qluarter>' payment of two per

cent. will be made on JUly 2nd ta holders of record lune 25.

PUBLIC UTILITY AND IIYDRO.ELECTRIC BONDS

Theîr Investment Advantages-Many Reasons Given--
Steady Growtli of Earnings

The follow îng are several reascons for investing lin the
bonds of puolic utîlity aîid hydro-electrie companies:

Because a highcr interest yield can be obtained with
better opportuaities for appreciation in capital than can be
secured from any other undertaking offering equal securit>'.

Because the services provided by them being largely of
an indispensable nature, their revenues are necessarily more
secure than those of any undertaking liable ta campetitian.

Because the demand for tneir services increases coacur-
rently with the increase in population, aind electricit>', bein&g
a staple commadity, is becoraing more and more the basis
of ail industrial activity.

Because, unless under exceptional conditions, it is im-
possible ta generate electricity by coal or ia any other Main-
ner ta successfully compete ia price with that generated by
water power. This is especially true la those districts
where the cost of fuel is higli.

Because the naturel but remarkable groxwth of wealth
and population in Canada practically insures for mnany years
ta come a steady and progressive increase in eaxniiigs.

Contracte and Competltlon.
Because mast of these companies hold long term con.

tracts whidh insure regular profits under ail circumstances,
however adverse general conditions la the country may be.
This was strikingly shown during the period ai industrial
depression and financial troubles ia igo7 and igo8, la which
period regular increasiag net earnings were shown by prac-
tical>' ail well managed hydro-electric and public utîit>'
companies, state Messrs. Nesbitt, Thomson and Company,
Limittd, Montreal, la a recent circular.

Because there are anly a limited number of sites in auy
district suitable for the purpose of generating a large
amount af electricit>' by water power. When these have been
secured, together with the water rights, competition fromn
cther sources is practically eliminated.

Because these securities are almost entirel>' held by gen-
uine investors, who hold for permanent investment. This is
a great source of strength ia times of panic, or monetary
stringency.t

Because these securities advance ln price on menit and
are little infiuenced either b>' market conditions or stock ex-
change movemtents.

Because the working capital required îs coniparativeîy
sxnall, a fact which simplifies the management and lessens
the danger that always overhangs an industrial in times of
finnincial stress.

Costs of Opsratlng.
Because the operating costs are small in proportion to

the total grass earniags in comparison with other companies,
whether îndustrial, railraad, or shipping. This meains a
higlier return on the capital invested.

Because the workuing af the plants being almost auto..
matic very littie labor is necessar>', which reduces to a mini-.
mumn losses through labor troubles.

Because there is no rîsk of loss from depreciation of
stock on hand, and very slight depreciation of plaint, or mIa-.
chiner>', as compared wlth stea9 i plantsî or machiner>' of
other industrial cônceras whîch are hiable to become obsc,..
lete at short notice. This allows a larger distribution of
profits thani would otherwise be the case.

Because ln times of monetary stringene>, public utiity
and hydro-electrie bonds of successfal companies can lie solà
or borrowed upon more readily than those of industrial coin-
pallies.

0f the ten large factories secured by Fort William dnrIng
1012, practically the first ta have their plant in full ruanngj
order was the McKellar Bedding factory. One af the firsi
canload of mattresses manufactured b>' the Fort William plant
lias been shipped ta Eastern Canada for sale; this probablv,
marks a new era in the tread of manufacturing and marketinf.
of Western Canadian manufactured articles.

In the will of the late Mr. Widner Hawke, VÎCe-presiden,
of the O'Keefe Breweny Company', Limited, Toronto, filed fol
probate, the estate totals $1,164,547. The varÎous itemsar.
Stock in O'Keefe's flrewery, $qoo,ooo; bonds in 0'Keefe,,
Brewery, $200,000; 48 Oriole Road, $30,000; equit>' inGoi
and Victoria Streets property, $17,41:2; lufe insurance.
3o6; less loans, $25,500, $3,806-, Home Bank stock, $2,00'
garage, Manîboro Crescent, $2,Soo;. hoisehoýld furniture n
pensonal effects, $5,000; cash on hand and in bank, $3,8n.~,
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