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Loan company
ad a Branches: Vancouver, Victoria, CaIgary, Edmnonton, Regina and Fort William.

Paid-up Capital $1,825,000 Reserve $520,000

VEST PERMANENT LOAN COMPANY
the interest which accrued during the year on Pebentureýs, Deposits
and Bank OverdrafMt, and wrote off about ten per cent. froa
Furniture and .Itures Account.

It is especially worthy of note that, after providing for all
the interest charges and other items referred to uin the Profit and

.President and Manager Loss Account, the Company was able to carry to the Reserve the
V7ce-President handsome sum of $26,117.13 from-surplus interest earnings. TheTe

was also transferred to the Reserve $42,615.79, the amount stand-ndard Trusts ing to the credit of the Premium Account. These two additions
... Second Vice-President to the Reserve have brought that account up to the splendid total

of $518,187.67.
ii National Fire Insurance Your Direetors desire to thank the Shareholders most cor-

dially, not only for the active part they have, at all times, taken
in advaneing the interests of the Company, but for their many
expressions of confidence in the Directors and officers, and in the
general management of the Company's affairs.

The Directors have every confidence that the Shareholders
................ Secretary will continue to take the active interest in the welfare of the
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