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long silce numbered with the past. We have
no doubli other agencies try very bard ta bc
accurate in their information, and ta anybody
not acquainteld with the respective methods of
ostablishing branch agencies it would appear
liat t twere difficult for one ta hebetter than an-
other. The plan adopted by this firn of making
eaci branci an associate office, and, in a men-
sure, independent, induces greater caution and
more industry in procuring information than
where amre pittance is doled out periodically
to aile who bas little hope of bettering himseli,
and Who, if lie bave any ability, is likely ta look
elsewbere for opportunities of bettering him-
solf. It is ibis consequent inditireence which
lays commercial agencies so muach open ta
attack, and lessens their influence and useful-
ness. In ail credit ratings the following are taken
into consideration by 'Messrs. McKillop & Co :
The character and habits of eacb ieinber,
if a lirai, the nature of the business-hazardaus
or otherwise; business capacity and pronptness
in payaient, capital or Worth in proportion ta
business done, and negotiability of acceptances.
If deficient in any of these items, but yet
have the nieeded pecuniary responsibility, the
credit ratings are reducedl in proportion ta the
deficiency. There can b no hesitation in say-
ing that the patrons of the firm will find the
presnt work ail that it claims ta be-a fitiftil
and honest index ta the business character of
all.dealers who buy on credit.

EXOCEANGE BANK OF CANADA.

.ANNUtIAL GECERAÂL MlcEETN.

The annual general meeting of the Share-
liders of lie Exclange Bank of Canada w-as

held at the Bianking Office in ibis city on the
loth inst. Amiong the Shareholders prescnt
were noticel the following gentlemen :-Mr. M.
11. Gault, President; Messrs. Thonas Oaveriil,
Alex. W. Ogilvie, M. P. P., E. K. Greene, F. E.
Gilman, Geo. A. Greene, George Cruikshank,
John Ogilvie, Thomas McInaster, James Mc-
Donald, Walter Burke, Thomas Tillin, James
Orathern, &c., &c.

Tihe Presilent, Mr. M. H. Gaiult, took the
chair and called ulion Mr. Campbell ta read
lie notice calling the meeting. Mr. R. A.
Campbell, lie casiier, having read, the adver-
tisement. The President rend the following.

REPORT.

Ofthe Directors of the :Exchange Bankc of Can .
adafor the jear ending 301th Jiuine, 1876.

The Directors have pleasure in submitting ta
lie Siareholders the Fouîrti Aniiial Report of
the aifairs of the Bank, accotnpanied by a
stateient of the result of business for the year
ending 30th June last:
itaaine et credit of profIt

and 1oss account, 0th une,
1k7 5......................

Sett profits fer yetrn eidin,
;th Jtune, 1876, after deduct-
ing expenseifemanagement,
ai matking reservatitis for
ixlerest, &c........

d.ts....................

Leavin a balance of
Appreprintel as follovs

1)!t½ndNo 7, three iercent. .
adlu 2nd, Jantuary, 1379...,.000 i0

Divideidt No. 8, four percent.,
payable 3rd July, 187...40,000 00

: 27,513 17

121,351 41

49,78(; G8

$t0,t77 90

Carried ta rest accot.... 20,000 00
Balanice brotgit foriward ati

credit of prolfit ail tos
accouit................ 12,(77 90

5102,076 90
In view of the fact tuat the depression ai-

ltîded ta ii the last report as thien existittg in
ail branches of trade liad comierce, after-
wards extended and decliened toil a degree net
then conteiiiplated, ilie Directors trust tit the
result of lthe yetir's transactions will be Coisi-
deed satislictory, mtoreî particularly in coinsider-
ation of thi lov rales of iiterest wihich have
prevniled durinîg the period in questiorig and
the greatly lesseitei sphiere for desirable busi-
ness. Fram hlie assuring prospects of the
coming iarvest, and the gradual revival of trale
which appeais to bc setting in, better results
are hoped for in the future, alîthough the retura
of coiercial activity mtst of tnecessity be ex-
tenied over a consilerable period. Amicple pro-
vision having been male for ll debits appear-
ing in any way doubtful, the Directors have
deetmed itîdvisable, cfter paying two seii-
anntal dividends of threc and tour per cent., ta
ince-case the Rosi, by adiding tiereto lihe sumiî of
$20,000.00, iaking il $75,000.00, and leaviing
a balance of $12,077.90, lt the credit of Profit
and Lss Account. h'lie utsul inspections of
the various Oaiices2 of the Baink, hiavt been male
by an ollicer appointed for that purpose, and
found satisfactory. The Directors desire ta
express their appreciation of the zeal and efii-
Cielcy wviLh wlich the oilicers of the Bankz have
discharged tiheir respective duties. All of
wiich is respectfully,submitted.

M. Hl. GAULT,
Presideit.

GENECRAL STATMIENT.

AssttTs.

Specia nai Doniiion
Notes n hand.... . .....luS 0,9

Notes of and Cheques
on other Banks..........-- 7t71r 82

Balances due by other
Banks in Ctinada......... 17

],e by Foreign
Agents.............. .... 1 ,717 75

Total Assets immtiie-
diately available...... S

Bills Discotimted, &c.,
Current......... .... S2,11t576. 2

Bills DIEouted Cer-
due, Cousedered per O
fectly good ....... 25,223.00

aIk Prendities.........
Bank Furniture .....

LIAIL1Tms.
Circenlation..............
Deposits bearing iiter-

Depoits not biueintg in-
teres t .......... iltzr st ... ... ... ..... 459:,210 1;2

518,172 40

2,1l1.799 !)2
v,302 44

S2,785.31S 15

-îctiO:t Oc

51:tantces due ta llerBianks nuit Ftreignt
Agents ............... - 1U.093 00

Liabilitici lo the Pub-
lie-...... ...... 5. .

Ta ilte Silîtcr
capital......... ...... .... $1, ,01 It
Ic l -t....... ............ -... 75,001 0 t
'rofit, and Loss........... 12,077 90

1,017,077 DI
Dividend No. ............. 10,600 00
Interest &c., Reservetl. 11,42: 72

$2,755,7la 15

The Presideit,-Gintlettan, in noving the
idoption of Ile Report, seconded by Mn. Gaver-
itill, I have vrrry little ta add ta the figures
which it conlains. The ycar as certainly beau

one ofgreat anxiety ta every banker. We iave
passed titrougit , nt without serions loss il is
true, still I think li statemlîelt We mîay Ilay
before you to-dlay will he very satisictory
conîsidering the extraordinary depression o
trade. Same of the best houses in thc city lave
been wiped out of business ; maîny otiers
have beau forcel ta sUccuib ; thera have been
henay lasses ail round, and ve have suffered in
commîon t-ith alter Banks. But lit spite ai
these circustances we do not comîe out badly.
There are tvo fieatures in, the statenent, wihici,
I tintk, tere satisfactory. The first is the' itemt
of circulation. Our circulation is pretty large,
considerintg the taentt of Our Capital. Then
agai Our deposits tIre very satisfactory. Our
deposits amount ta $,l0,159, of whici about
$460,000 is not bearing interest. The Savitngs
Bank DIpartmiant we have had ta miore frthn
the ailice iere down ta the basuement. The
business w-as growing so large itaIt we ttotîit

ia ire taiî-îtitogeous ta have it below. 'The
new- pvremises have anîîswerel aur purposes
admiirably, and believe the Savings Brauci
will be a strong teature ai tha Bantetk in
future. If aniiy gentlemttan present hatîs tiiy
question tu ask- with reference ta the business
of the Bank, I will be happy ta answer him.

Mr. Thomtits Caverhill, Vice-Fresident
seconded the motion for the adoptiun ofi the
leport.

Mr. Jaimes Cratiern--Tie Report States ltat
the usual inspections of the various cilices of
the Bank have been made by ait ollicer appointed
for litat purtipose. This, I persimite, refers ta tie
agencies onlîy.

The President-Il refers ta the agencies
onîly. The Directors inspect the lead Olice
teimelves. Our agents, 1 may say, are very
faiitiful, industrious nien and attentive to their
business. They bave succeeded remarkably
weil in oecaping bal debts, and iave managed
thteir agencies .better almost than we have
niaitmiged the Helad Ollice.

AlSiareholder-Hlave we any bogus stock ait
our books?

Iln reply ta ith question oi a Siareohiler
present, as ta whether there was any bagas
stock on the books of the Bank, the Presidntît
replied, that sa far fron such being the case I
know tit wlen tis Bank was organi.ed, t
opened i stock list la miy owan olice; tliere
were peole who apillieid for ten thousand
dollars, and I. was only able ta give thei live
tiotsand.

Mr. Thos. Caiverhill-I can say maore than
that; weitn the books were olenel I vatteLd
four huidrel shares for a friand of mine, and
t could not get thim, and I had ta give hima
sane of uy %vn stock.

Mr. Cratliern-Asked if under these circum-
stances, the Board liad taken into considera-
tion ithe advisetbilty of incceasing the captlR?

Mr. Caverhill-Not at all.
Thlte President--Soiie of lthe Directors are

i favor of il, and others do not consider it
expîedient.

Mr. Alex Ogilvie-I thil it is very much
baller tait the capital of the Bank should be
left at its Present anîîunt.

ir. E. K. Greeie-I woulid li.1 ta mitke a
reiark with reference ta the losses tit lire


