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o long since numbercd with the past We have

‘no-doubt other’ agencies try vory hard to be -
“aceurate in their information, and to anybody

not acquainted with the respective methods of
establishing branch agencies it would appenr
that it were difficult for one to bebetter than an-
other, - The plan adopted by this firm of making
each branch an associate office, and, in a mea-
sure, independont, induces greater caution and
more industry in procuring information . than
where amere pittance is doled out periodicaily
to one who bas little hope of bettering himself,
and who, if he have any ability, is likely 1o look
elsewhere for opportunities of beitering him-

self. ‘It is this conscquent indifference which'

lays commercial agencies so much open to
attacl, and lessons their influence and useful-
ness. In all creditratings the following are taken
into consideration by Messrs. MeKillop & Co :
The character and habits of each member,
if a firm, the nature of the business—hazardous
or otherwise; business eapacity and prompiness
in' payment, capital or worth in proportion to
business done, and negotiability of acceptances.
If deficient in any of these items, but yet
have the necded pecuniary responsibility, the
credit ratings are reduced in proportion to the
deficiency. There can be no hesitation in say-
ing that the’patrons of the firm will find- the
present work all that it claims to be—a fuithful
and honest index to the business character of
all dealers who buy on credit.

EXCHANGE BANK OF CANADA.
ANNUAL GENERAL MEETING.

The annual general meeting 'of the Share-
holders of the Exchange Bank of Gruada was
held at the Banking Office 'in this city on the
10th ‘inst. - Among the Sharcholders present
were noticed the following gentlemen :—Mr. M.
H. Ganlt, President ; Messrs, Thomas Caverhill,
Alex.W. Ogilvie, M. P, P, E. K. Greene, F. E,

"Gitman, Geéo. A. Greene, George Cruikshanl,

John Ogilvie, Thomas Melaster, James Mec-
Donald, Walter Burke, Thomas Txﬂ‘m, James
Cmthern, &e., &e.

The President, Mr. M. H. Gauly, touk the
chair ‘and called ‘upon Mr. (zmupbcll to read
‘the notice ealling the meeting. Mr. R, A.
Campbell, the cashier, having read, the adver-
tisement.  The President read the follu\\-mg

REPORT.

Qf the Directors of the Loxchange Bank of Can.
adda_for the year ending 30th June, 1876,

T'he Directors have pleasure in submitting to
ihe Sharcholders the Fourth Annual Report of
the -affairs’ of the Bank, accompanied by ‘a
statement of the result of business for the year
ending 30th June last :—

Balance nt crédit of profit
and 108 account, 30th June,
18T0cicacans

Netw profits for year cmlln"
swthd une, 1876, after deducts |
ing; expenses of management,
and making reserv: ations for E
intorest, &eooviiiaedsd e 124,351 41

Slﬁl $64 58
4‘),48(. 68

$102,077 09

B2t O R
Written nﬂ' bxul und (loubt(ul
dehts....

- T c’Mnfz a lmlnm‘e of
Approprinted ns to]lm\
* Dividend No-7, three per cent.. '
paid 2nd January, 1876. ... .. $:30,000 00
Dividend No. 8, four per cent
pnmblu drd Jﬂl) 1876, .ccass 40,000 00’

" Bank Premis

(, wrried to Teat neCOuNte. + . va et

. 20,000 00
Balatice bronght forward ab’
credit. of profit and losa’

QCCOUNE. e vasvratannrresonie 1"( 7 90

. $102,076 90

" In view ‘of the fact that the depression al-
laded to in the last report as then existing in
ail beanches of trade and  commerce, -after-
wards extended and decpened lo a degree not

then contemplated, the Directors trust that the.

Tesult of the year's transactions will be consi-
dered satisfactory, wore particularly in consider-
ation of the low rates of. interest which have
prevailed during the, period in question, and
the greatly lessened sphere for desirable busi-
ness. From the assuring prospects of the
coming harvest, and the gradual revival of trade
which appears to be setting in, better results
avre hoped for in the future, althongh the return
of commereial activi*y must of necessity be ex-
tended over a considerable period. Ample pro-
vision having been made for all-debts appear-
ing in any way doubtful, the Directors have
deemed it advisable, after paying two semi-
annual dividends of three and four per cent., to
increase the Rest, by adding thereto the sum of
$20,000.00, making. it $75,000.00, and leaving
a batance of $12,077.99, at the credit of Profit
und Loss Account. The usual inspections of
the various offices of the Bank, have been made
by . an officer appointed for that purpose, and
found satisfactory.  The Directors desire to
express their apprecintion of the zenl and effi-
ciency with which the officers of the Bank have
discharged their ‘respective duties. ~ All of
which is respectfally, submitted. @ .
M. H. GAULT,

o President.
GENERAYL, STATEMENT,
) ASSETS. '
Specio”  and Tonsinion

Notes on hand. cvewieas.-5 140,199 16

Notes : of and Cheques
on other Banks..v.v.eo. s 103,716 82
Balances due by other
. Banks in Canadn.. ..., ... 253,608 37
. Lo by Toveign
Agents.civeciecaenes cons 8,717 75
Total  Assets fimme-
diately available...... § 518,172 40
Bills  Discounted, R
Current. . 2,116,576 92
Bills . Dis

dne, | cousiderced
feetly good. 25,223 00
——— 2,141,780 92
16,048 39

9,

Bank Furniture......

LIABILITIES,
S 40 uﬁ.} ()l)

S Go() 949 11

torest 459,210 62

——————— 1,110,159 78
Balances . due ~ to . other
Banks and - TForeign
Agents

132,093 80

the Pub-

$1,616,816 53

SI 000,000 00

. 7500000

12 077 90

—— ],084.017 99
40,600 .00
]l AL 72

Dividend No, 8......

Interest, .&c.,' chcr\cd

s.',7s. 318 1577

The = President—Gentleman, in moving the

_adoption of the Report, seconded by Mr. Cavers
very ‘little: to- add . to-the figures’

hill, T have

which it contains. The year hus certainly been

Que of great anxiety 1.0 every banker, . We have
passed through'it, not without serious loss it is
true, still I think the statement we may luy
betme you to-day will be very satisfuctory
cousidering. the extraordinary depression of
trade. Some of the best housesin the city have

been - wiped out of - business ; many others
have been foreed to succumb ; there have been
heavy losses ull round, and we bave suftered in
common with. other Banks. But in spite of
these circamslances we do not come out badly.

Theré are two fentures in the statement, whicl,
I think, ave satistnctory, The irst is the 1tuu
of cireulation. Qur circulation is pretty large,
considering the nmount of our capital. Then
again onr deposits are. very satisfactory. Our
deposits amount to $1,110,159, of which about
$460,000 is not bearing interest. The Savings
Bank Department we hch had to move from
the oftice here down to the basement. The
business was growing so large that we thought

it more advantageous to have it below.. The
new  premises bave answered our purposes

admirably, and I believe the Savings Braneh
will be & stroug feature of  the Bauk in
future, If any gentleman preseat has any
question to-ask with reference to the business
of the Baok, L will be happy to answer him,
My, Thowmas - Caverhill, = Vice- President,

seconded thie motion for ihe adoption of the
leport.

Mr. Jumes Crathern—The Report states that
the usuul inspections of the various oflices of
the Bunk have been made by an officer appointed
for that purpose. This, I persume, refers to the
agencies only.

‘The President—It refers to the agencies
only. The Direclors inspect the Head Oftice
themselves, Our agents, 1 may say, are very
faithful, industrious men and attentive to their
business. They have succeeded rvemarkably
well in escaping bad. debts, and have managed
their agencies : better. almost than
wnnnged the Head Office.

AShar Lhu\dcr——H.we we any bogus stock on
our hooks?

Invéply to the question of o Sharcholder
present, -as. to whether there was any bogus
stock- on the books of the Baak, the Presiding
replied, that so far from such being the case 1
know that when this Bank was organized, [
opened a stock  list in my own oflice; there
were ' people who applied for ten thousand
dollurs, and I was only able to glve them five

we  bhave

Lhouszmd ”

Mr. Thos. C.wbrhill——-I can say more than
that; when the books were opened I wanted
four hundn.d shares for a friend of mine, and
[ could not get them, and Thad o give him
some of my own stock.

Mr: Crathern—Asked if under these circum-
stances, the Board had taken:into considern-
tion the advisability of increasing the capital?

Mr. Caverhill—Not at alf.

The ch;ulml.—bome of the- Duectors are
in flvor of it,” and others ‘do. not consider it
expedicut. - i ’

Mr. Alex: Ogilvie—I think ‘it is very much

- better that the eapital of the Bank should be
“left at'its present amount,

Mr. B.o K. Greene—I wou‘]d Ii",:;‘f to mnke‘n.

remark - with reference to  the losses that are




