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terminal point o the ew railw He als a

stated that a1ev or enlarged Welland Canal c

was being proJected and that ývheli, this was '

onpleed tere wuld benio 1eéd to fear com 

petioxfoni Anerican souïrces. He also c

.intinated that in the near future the business t

the'. country would justify the building of c
boti the Georgian Bay and the Welland Canal.

Ain interesting. annotincement was made to 1
the effect- that .last:yearthe Iitercoloiiial Rail- c

:,ay had a surplus: of $625,oo, and for this

year the surplus is estimated at $69o,ooo, after

Spaýyi;îgover $300,ooo on equipment renewa

acîcounît. .

Mr. GRAHAM estimates that the total cost of

const uction of the National Transcontinental

alvay. froin Moncton to Winnipeg will be

$145 ,3 ,o7o. The total expenditure ta date
by the, Grand Trunk Pacific on prairie anid
moiintai. sections is $15,201,498. This part
af hroad is expected to be completed witlini
three years' time.

THE TROUBLE IN MEXICO.
Canada's Financial Interest in the Republie.
THn disturbaiçes in Mexico are causing con-

siderable uneasiness to Canadianls who have
inv.eshed moniey iii :tlat Republic. This feeling
of .uneasiness is also shared by other foreigi

investors, especially nii Great Britaiii and the
United States. It is said that Great Britain
has made representations to both the United
States.and iexico kooking tothe protection of

'her iiterests in the latter counltry. The United

States has nobilized troops along the frontier
between.. the two countries and is apparently
only waiting a reasonîable excuse to take a

e active part iii quelling the insurrection.
Iîï Canada our interest iii the embryotic revo-

0lui is looked at largely fron the view point

of the inyestor. During recent years Caniada

lias been taking a very active part in tlte
deyelopment of Mexican industries, especially
iii connection with power and electric franchises.
Ili addition, two7 of our largest banks have
branches iii the Republic. The following state-
ments showing tle interest Canîada has in the
Republic..from a financial standpoint and our

trade relationîsvith the Republic will prove of
iinterest. . Trade returnîs for the past five years

show that ont business with the Republic has
been iiicreasing rapidly and that there is a
growing feeling of friendliness towards the
Dominion ai Canada. The figures of our trade
with Mexico are as follows:

Imports from Mexico to Canada.
.J906. 1907 (9 ollas). 1o98. 1909.

$287,0o $488,oo $919.000 $3r5,00

E ].xports fron Canada ato Mexico.

$259 oo 317o0 $477,o0O 817,oo

Total rde0 itih Mëkico. -

$ *Ao $8o9,ooo $ S,396,ooo 3$1,132,Oo

1910.
$6o8,ooo

9o4,oo

$,512,coo

The development iii Mexico duriig the past
quarter. centurny.lias:béenlittle short of;pheno-

.nenal When Pejet D;Az assumed control

f the destinies of Mexico in 1884, the finances

f the country were iii a deplorable condition.

The treasury was depleted and foreign invest- v

nents were unheard of. The country hadno h
redit and -vas burdened -vith a heavy debt, 1:

lie arny was 'unpaid, the laws were iii a
liaotic condition, and, ni brief, the country I
vas on the verge of collapse, financially and t

politically. President DIAZ soon changedthese e

conditions. Vhile it is true that lie is a dictator, s

and iii uany things more absolute than the t
Czar, it must be admitted that lie has brought b
order out of chaos, and has completely re-
organized the finances of the Republic. Uiider t

his rcgimc fareigil capital bias poured iinto the ci

country. Canadiail capital haàs souglît for its f
special spliere. electric railway and power t

propositions, Amiericaîî capital lias souglît iii- s

vestmnent ini niiing enterprises and iii railroads,

while luanly mill ions of Britisli capital lias t

ound its wvay inito the counltry, arganizing t

bankciîîg inistitutions and fiinaniciing ialiy

importanlt industries,. In addition, conisiderablec

qualitities of Frencli capital lias foulnd its w'ay

inito the counitry. Altogether it is estimated

tliat British and Canadiaîî capital, to the

amnouint of $700,000,000, lias been ilivested iii

the country, about 6o pet cent. beinig inivested

iii steam aîîd'electric railways, iS pet cent. i

naining, 25 pet cent. ili iiidustrial euterprises

and ili agriculture. The United States lias

about $î,ooo,ooo,ooo, about hâîf béinig nainiig
and about 35 per cenit. 1belg iii raillways.

Other roreignl capital to the ainouiit of about

$3oo,ooo,ooo lias found its way iinto tlie couiîtry.

Thîe total trade af the Republîc.for the year

1910o w'as $454,ooo,000, of whicli nearly $260,-

ooo,ooo were cxports. iý,xpressed ili ternis of

ont money, the total foreigil tracle of thue cotutry

for the past year wvas $227,ooo,000, of wliich
exporîs werte $î30,000 ,000. 111 1884, wlien

Presideuît Diaz took, cliarge of the affairs of tlie

couultty, the total commerce wvas offlY $70,-

o00,00o. 'rll bank capital iii thie saine tinie

lias iîîcreased froin $40,000,000 to $I8o,ooo,ooo
anîd the railway muleage lias growl) froni 400 to
16 ,ooo miles ;thîe output of precious nietals

hiave inicreased froni$35,ooo,ooo to $î25,000,000

a year, anîd thîe copper output fromn îo,ooo,ooo

ta i5o,ooo,ooo Ilis . At thîe present tirne it lookis

as if certainî partiesw~itli iîheriled revolutîionarv

teiideiicies were trying ta reap the luarvest which

DiÂZ has taken sucli pains Io gahier duriiîg the

past quarter of a celitury. Hie is nlow an old

mnaii Of 83 yeats anid it is ulireasbonable to

expect that lie wvil1 lie able to dictate the affairs

of the Republie very lunch longer. 1h is to lie

hîoped, bow'ever, that lie, xvil be surcessful iii

quelliiig this revoit anîd that the foreigîi invest-

meiits whi.chlihave madle the country so pros-

perous will1 contiue iii, undisturbed, possession

of hei. rigits Tis s nttii fistrevolution

~DIz lias.been tlîrou&h.

SOO'S NEW ISSUE.

ON the streigtlî of a new stock issue Soo

was a strong feature on the local stock market,

owever, very adverse critiismns are being ex-

ressed iegarding the issue. It will be te-

membered that some time last Fall President

PNNINGTON Of the Soo made an announîcement

hat owing to the partial crop failure Soo's

arniings would likely show . a treinendous

hrinkage. He announced that the road in-

ended to curtail in every possible. way, and in

rief, gave out a very bearish interview te-

arding the future of the road. This had the

endency to break tlie price and the stock

ropped to the neighborhood of i15. Now a

ew months after this comes the announucement

liat Soo is to issue $6,562,ooo worth of new

tock, of which e2,187,300 will be Preferred

Lnd $4,374,oo Common. This works out at

lie rate of seven shares of preferred and four-

een shares of Commion ta shareholders having

Eoo shares of stock. This action ou thie part

of the Soo Directors savors very much. of.liigh

finance. On the face of it, it does îlot look the

proper thing to do ; anid this is especially true

in the liglit of the past actions of the Soo

Directorate. This stock is known as " a bad

actor" ; wlen it is expected ta go down it

suddenly shoots up, and whîenî everybody ex-

pects it to go up some action on the part of the

Directors gives it a knock-out blow.

Certaiily the condition of the road last Éall

wasnotsuchastow arrant President PENNINGTON

giving out the statemenit whicli he did. The

earnings for the last six months of the year

decreased about 1o per cent., but that was not

enoughi to warrant such a statement as lie

made. The stock broke to about $ i15 and is

nowv selling at $15o. The iew issue is to be at

par, whiclh inakes a very nice eleùi-up for the

insiders wlio were put wise regarding the whole

matter. Tle Soo Directorate should be above

any stock jobbing tactics.

IMMIGRATION FIGURES.

THn announcement made by the Honorable

FRANK OLIvIa, Minister of the Initerior, re-

garding the enigration records of the past year

will prove inost gratifying to all classes of Can-

adians. The year which lias just closed was

the îmost satisfactory and successful ii Cana-

dian history. Not only lias the total number

of arrivals been larger than iii aiiy previous

year but the character of the newconers has

been distinctly superior.

A comparison with the return for the past

fourteen years shows a rather reimarkable de-

velopinent. The total emigration for the year
whicli lias just closed was over 3o0,ooo, five

years ago it was 189,ooo, teii years ago it was

49,ooo, and fou rteen years ago whven the present

Governmnent inaugurated its emigration policy

the iumber of arrivals was only 2 n,ooo,


