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The Best Criterion of the Merit of

a
TOMAMAKS 33 an
QEWAR, ™ .
HI'% is tho ovor incrcasing demand. The high Standard of Quality which first brought the Whisky mto
st B w ™+ Drominence, is rigidly  muintained, ind overy buttle CORKED in Dewar's Distillerics 18 & guaranteo that
2% you got tho “BEST" in ¢“SCOTCH.”
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Montreal Stock Market,

VICTORY LINGERS AND THE MARKET
WALTS — SOME ADVANCES POINT
70 UNDER CURRENT OF STRENGTH
—LOCAL 2MOXNEY TIGHT — CON-
SOLS ABOVE PAR.

Montreal, Jan, 17,

Tho length of ¢ime that has elapsed since
hopes began, of hearing about a decisive
British victory, gives complete justifica-
to the weiting and the discounting that
has occurred in the wmurket occasionally.
It proves that the watlting attitude, con-
tinued again to-day, is the only one ap-
propriate to the circumstances. Less agree-
able than a sirring market, all concerned
scem satisfied about its prudence. Buying
orders are very {aw and indicate that the
public are getting as unwilling to stlart in
buying us victory is to lean to cither side.
Feeling grows stronger but wants an  op-
portunity.. :

CANADIAN PACIFIC at 93 was unchang-
cd. Jts 210 shares marketed this forcnoon
was the largest business done during the
sesslon. JU closed strong with 9314 <want~
ocd. Morc than once these fow dnys this
stock of all the American list has been the
strongest on tho London market.

TWIN CITY advancing 13 to around G5
is despito conditlons rather unfavorable to
price advance beginning to have in higher
prices the result of its 14 per cent  in-
creaso in yearly earnings.

COMMERCIAL CABILE sccured o high
prico for two Dbroken lots, as also did
MONTREAL TELEGRAPH on the sale of
two shares. These prices while not mak-
ing quotntions arg probably sigus of o
strong market under current.

TORONTO RAILWAY keeping steady at
102 lost 1:, while ROYAL ELECTRIC
around 186 gaincd 2 and CAN. COL. COT-
TON sccured 5 points advance on the pre-
vious salo in  December. The closing de-
mand and offer were 735 and GR.

MONTREAL-LONDOY deaining 1 point
gns gold at o prico which {3 not a gquota-

on.

WAR EAGLE gaining2 points sold at
45.

to

BANK OF TOROXNTO sold 4 under last
quotation.

ONTARIO BANK at 14 under the pre-
vious bid. -

BANK OF MONTREAL was unchanged.

MERCIHANTS BANK was 1 lower.

BANK OF COMAMERCE 14 higher, while
BELL TELEPHONE RIGHTS rcceded 14
point.

Local money rates are unchanged,
money is tight.

MORNING SALES.

Can. Pac.—210, 93.

Twin City—25, 643%;. 50, G4%;. 15, G514,

Com. Cable—2, 100. 12, 19214,

Tor. Ry. — 75, 102,

Mont.-London—300, 8+, 200, 85.

War Eagle—500, 245,

Roy. Elec.—25, 183%. 59. 186.

Bell Tel. Rights—314, 69. 11, 68. 15,
68%. 14, 68%. 3, 68.

Can. Col. Cotton—23, 70.

B. of Toronto—1, 241,

Mont. Teleg.—~2, 17214,

B, of Mont.—1, 256.

Nerchants Bank—12, 162.

B. of Com.—4, 14.°%%,

Ont. Bank—10, 1237,

AFTERNOON SALES.

Can. Pac—223, 931;.

Com. Cable—1, i901.

Roy. Flee—56, 186.

Tor. Ny.—50, 10114,

Alont. St. Ry—50, 272, 25, 27214,
Tayne—500, 104.

War Fagle—500, 247,

Bell Tel. Rights—1714, 68. 231, 68.
Ont. Bank—10, 12735, 10, 1263.

but

STRAWS,

B. R. T. carnings the first thir‘cen days
of January incrensed $40,045 over the
same timo last year.

¢’ &

Mr. Havemeyer is rept‘:rbcd to have told
a friend that he would give $300,000 {f
he could riop the trading in Sugnr stock.
He claimed thut speculation in tho stock
did as much as anything to start opposi-
tion companfes and prevent tho Sugar Co.

from getting the protection from foreign

competitors.
. & o

Grand Trunk’'s east bound tonnago being
three tinies as large as usual, viz., 16.8 p.
c., it is suspected by competitors of rato
cuttine. No speafic case has been discov-
ered, .iow ever.

LONDON AND PARIS.

- o, “wsem—

Jar, 17, 1900.

Bank of England ralo ...ccceeeees cvecsenes B
Open discount rate 33-3
Paris Rontes veeeen100-15
Fronch Exchange....c.cecrrccrseceee. 25f. 20
Consols, money 1003
Canadian PaciflC.cceciiieresseiseises soomene. 85
New York Central ....... ........ " v 001373
St. Paul. SRS §-1 3
Union Pacific...cceee 76}

LONDON CABLE.

0. Meredith & Co.’s Zable gives the fol-
lowing London quotations:

Grand“'rrun’:, guaranteed 4 p.c.......94

18t preferenco............863
2 2nd ¢ veseensesees 3B
@ Srd “ seseorsanens20
6. T.R. Qom
L Po R occrviectnniniieeoniainaccrentiieence ssasesd 95

MONTREAL STREET EARNINGS,

“fonth of Deu.........8137,681.18 Inc.$9,912.81

Jan. 10, 4,427.07..... 657.23
“O1, 4,450.50......... . 368.91
“ 19, 4,167.75 343.62
L I 1 T v T 29925
%14, B,676.05.uu0eccemrereene 8 219,63
€15, 4.597.700mr0ee corereers ¢ 203,25

HALIPAX ELECTRIO TRAMWAY

Comppared with neevione week

Forwoek nding

Dec. 3....82,082.70.ceceeeremseeneee I, $68.70
10 0000 2,088. T 0ceunorrvnnecetns M .05
¢ 1700000 2,058.05 c0ccierrnrennan DEC.  20.90
“ oy 2,400.10 Ino. 431156
€ 3l.ceeea2,282.05, Dec. 253.05

Roo'ta for 1693.......5119,063.92...Jnc. $495-75



