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of Canads. It would bo remarkable if any othor con-
¢lusion wero srrived at, considering tho 146th clauso
of the Unjon Act, which provides that Rupert's Land
and the North.Wostern Territory oan bo legslly
united to Canada by the Queon on addressos from the
Houses of (ho Parliament of ¢ anads, on such terms
and conditlons {n each caso as the addrosses axpress,
and Her Msjesty thioks fit to approve Qur Parlia
mont has complicd with this section of the Laton Act.
and thore need be little fear that the Imperial Gov
ermont will fulflil ita sharo of tho engagoroent as goon
&3 propor strangements can bo mado  Tho day s not
far distant, wo feol assured, when tho fortilo valloys of
the Red River and Saska'chewan will be part of tho
territory of our new Dominion. aud & sbarer of 1ts fu-
turo fortunes.

PROSPECIS OF TAF BREADSTUFE3 TRADE.
{From the N Y Financial (hioniele.)

FROXI all parts ot tho country wo have cncouragiog
accounts of the grain crops Tho scasons havo

been favorable to & recond year of abundance Tire
very auster"g of winter though produrtizo of much
privation snd suffering, has sheltared and nourished
the planta which promiec iv vield us a plentiful har
vest  In all ppet3 of the West and South the winter
crops e~ represented as lonking remarsably ' «althy,
and similar accounts reach us from England @ the
grain countries of Europo. Besidcs as & natural con-
arquence of the late Iy ﬁh prices of breadstufly, the
farmers havo generally placed an enlarged cra under
grain; and the amplo profits derived from tho Iaat
eror have enabled them to manure and otherwire tiil
tholir Iands to tho best advantage Thus far, also the
Spring has been remarkably propitious to fleld opera-
tions, and thero isa reasonable prospect that the Spring
planting will faro as wu)l as that ot tho Fall.

Thera appears to bo, however, a liablilty {in some
quarters to over-cstimato these prospects in their bear-
fog upon the futore valuo of dreadstoils  In judging
of juture rrlcel. it s necessary to take into account
not only the supplies that are likely to bo forthcoming
but also what we have now on hand Seflicient im-
portance does not appear to be attracted to the fact
that, thero had been in the grain growing tountries
at Jarge three ivo years of deflct crope, and
that even Jast gcar the crop in England and France
was considerably below theaverage. Tha coneequent
lack of sugpl!ea. thercfore, was #o genora) and exten-
sive, that but fur thoe fortunate abundance of our own
1ast harvest, we, in common with Europe. muat have
experienced 8 gonoral famino; indeed. in some parts
of Eurape much suffering has actually baen exper-
fenced durlng tho winter from inadequate aupplics of
food Itisnot then reasonable to expect tKat after
three vears of searcity during which the amount re-
maining ob farmers hands were overywhore rgn un
precedently tow, one year of iood cr¢ ps would restore
prices to the vormatl tavel | uires 8 suceadsion ot
abandant barvests to make up what hae ween t <t in
respect to stocks  Tho last season would have dore
mauch towards nringing us back to & =afe position had
it not been tor the defictency elsewhere But tbat
defictency has had the effect teava the European
markets in & worse coudition than & year 8go
Accounts from England aod France state thar nor
only 18 tho sopply 1n tho haods or millers ana
factors comparatively light, bot the reserve ususlly
held by the farmers has beon almost whoily drawn
jnto tho market by the high prices. So that even
should tlie sopply from next barvest cxceed the
averago, the ordinary consumption {8 not likely to
leave acurpiussuflicient to augment tho stncks to the
ususl standard. Itis & significant fact that aitbough
the imports of wheat futo Lreat Britatn In 1847 were
34.600.000 quarters, agafnst 20,910 000 nz2arters in 1885,
vet the stocks at the olose of t25: year were lo~g thap
two years previous. In rrauce ss well as knglard
this conditfon ~* cmgs exiats. The wmports of grain
1nto the Smpire iast vear were almort unprecedented
«na ye} the scarcity continges, so that wheat to-dav
~gles even bigbor in France thao in kngiand lhe
tuilowing figures sbowing the delivaries of wheat at
150 towns In England and Wales for the week ending
sfarch-14 of the iast five yoars very forciblvy judicate
the greaily diminished stocke now remaining to the
bands of farmers in Great Britaijn It wall be kean
that the presept extreme prices can oniy induce a 4+,
Livery of 43,00u quarters against 73,400 guarters «p 186

Daliveries, Price per
Years quartepe qusarter.
168, ... ... T A2 4us 14,
1885. 70.68% 3% 84
1888. T MR 45 Rd
1687 . . 07 53¢ £94 sd
1888....oirenes oen. o 43457 83 1d.

1n tho Tnited States, hewoser, the eahausiiun uf

l

the principal centresat tho Iatest datos, and for the
corresponding poriod of last year:—

STOCKS AT CHICAGQ
March 81, March 31, Marchil
AR, 167 136A

Manh 3t
}! 16>,
Flour bbls ... 77424 [X:4]

o'

Whest bush... 1,006,623 541,267 1103163 14564 (_Xn
vo'n bush . 8013900 86071 68260 80T
Oata bush 1L029220 743278 999.853 1.803,000
Barloy, bush . 67,283 163,618 249140 1.i (00
Rye, gu.'h 37,081 104. 112,621 108.0C0

Total ... 5,273,407 2432,7839 3.070,716 4,087,700

STOOKS AT WEW TORKR
Mar 23, 63 Masr.23. 67
Wheat, bush 017 43 1371 600

Cora, . 1648 811 1.63% 10%
Nata, . 1432 470 1983 224
Ree L 11.671 391 68Y
Barlay, . ... 21403 49 /63
Total..... . .- 3,9¢5,+01 5,020,352
STOORS AND APLOAT AT BOFFALO.
bush Ma‘:‘bzs.obﬂ ar ‘2;‘1 "17;.'2
Wheat, bus S i 7
Cora, " e L L. L. 81000 260,954
Unta, 29 000 202 79
Barley 10,000 6 511
Rase, " . 6,000 7
743.409

Total .. . .. . 8139 000

At Now York tho stock ot all kinda of grain {sabuut
2,000,000 bushels lexs than two years ago. tho supply
of wheat being 430 000 bushels [os than thon It may
porhaps with safoty bo est:mated that the quantity
detained {n tho canals will tully set off this large dé-
crease. In order to present an agaregate vlow of the
aupply at these points, iacluding also Milwaukco, wo
present the following sumimary statement:

—Wheat— ~Other grain—

At— 188, 1567 1863 1887
New York.. 916843 1371600 8.017959 4.5 7.762
Chicago. ... 1056622 641,207 4.217975 1891432
Bufalo .. 2063000 167 942 76000 676,007
Mitwaukeo . . .1,120,000 655,000 ceen

Total. .... 2,386,204 3,735,309 7.811,03% 7,025,101
Grain  other

than wheat..7,311,03¢ 7,025,101
Total bretufls 0 688,508 9 760.600

1t appears from this statement that tho combinad
stocks of gratn of all kKinds at these points is 10,698,298
bushels, ngriost 9 760,600 bushels at the same perjod ot
istt sear  In tho stocks of wheat thore is a gain o'
€51.055 bushels, or at tho rato of 2t per cent. If to
thess supplies bo added the amosnt detained in the
canals of this state, it will bo acen that the increase in
stocks apon last gear is quite important. It may por
haps bo d, with re ble certainty that the
amutut vl grain uow remaming in tho hands ot pro
dacers Is likewisc larger than at this date last year
I'he present supp'y alao compares favornbly with
more abundant years. At this date of 1865 the tots:
stuck of gramn at Lhicago was 4,087,700 bushels, o1
1 185.79% bush below the present quantity held thore
' eaving out of consideration then our relation to th
Bri.sh and Contiuental markets, this condition ot
supplies, together with the pruspect of ao abund
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moment epecio payments are resumed it will be mant.
fested boyund contradiction. The chief advautage,
thorefore, of tho national aystem which will remalo
after tho resumption, will ba tho fact that all the ohr.
culation is based upon govornment sconrities 1l a
change was made remanding all the nationral banke
to tho domination of tho several States In whioh they
are lecated but prohiditing under the samo form fo
which this result (s now eecured tho {ssue of any paper
monry not based on & given per centage of United
states bonds., the chango would have & wholesome {n-
fluenco upon tho logielation at Washingtos. The
pressuro of® ixteen hundred banks, all directed to one
centro, is now too strong to bo sueccssfulty resistod.
Tha corrupting power of such an engine would be
enormons if it wero wielded fornn{ improper purpose,
buteren whem it fs employed solaly for objeots regard.
ed by tho projectors s entirely proper and logitimess,
tha reanlt is much to be deprocated

The banks wero enabled some tizZe since to seoure
tha conceasion of thterest boaring oertificatos, in which
to keep a portisu of that reserve deemed to be
necotaary to the meintenance of thelr credit; and we
taro recently ecen tho effeot of that messard upon
the finances of tho country. The maxs of those fnatse
tutions had their spare funds in these and other
«imilar recuritios, snd tried to coerco their mores {n.
rervative assaciatos luto socepling them wa & nr er
payment ot balances. In othor words, tuey had kept
no trug cash resa vo and when it was neoded they
wanted to transfer their securities with intorest to dato
into tho hands ot thozo who had means, sud thus di.
vido with them the aval ahlo resources which tho
tatter had uniformly malntained.

But. it may ha asked, why not take tho certificatos
and tarn them back into the legal tenders at the Sub-
Treasury? slm&lg bevuuse the official vanits were
themselves emptied. to a great oxtent, of theso avail.
able issurs. Thoe Treasury had gold, but to soll it tor
tozal tenders was to increaso the trouble, and thers
wan no dther way to obtaina aurpl{.

n theeo facts to ordi.

‘Thera may be no eignificancy
nary observers; but those who have watched the
conrte of tho market carefully whilo these events
wero accurring, reo very clearly that tho system must
be amended, or {ts abrogation will bo effected dy a
power mightior than that of human leglslation, and
it will fall from tho dostructivo elements contalned
seithin itself.

GOLD MINING IN NOVA SCOTIA.

HERL was a saying amoog m nors, which expen«
enco has proved to be pretty corroct, that as a
genera! rule, copper mines pay, silver mines sometime:
and gold ecldom, and thia ia the face of the fncuha:
2 gold mina can £a “‘oveloped, or alluvial diggings
worked at a much lese cost than either of the others,
for till such ti:no as & quartz mino bas attsined a con-
«iderable depth, three men with the simplest tools and
apparatus can work it to advantage, the rpade, the
crowbar and jumper, & litt'e powder, &' windlass and
a tub, are all thai is requi ito st allavial digeings,
a plek, apado and rocker, cr v n & pan, supply all re-
quirements  In either cuse these are wrt In tha
racans of respectsble members of the laboring clses,
«ho in evers country have been tho most ruccesstul
nloneers, and havo o

ned to sclenca and capitai many
rich flelds, which, :

without thelr 8id, would have yet

narvest, wou:d seem to jusiify Juc expectation of lowes
prices  But taking ioto account the emalluss of ow
surplus, compared with the probable wants ot foreign
markets, snd the great reducuon of stocks in pro-
ducers hands, both tn t.reat Britaio and on the Con
unen*, it {s very apparent that there fs little room 4us
anticipating at present any important oinspge in
prices, since the foreign demand will bold in chect
any downward tendenoy Ivor even with an abun.
dant harvest this ezazon’can-tlio old level of prices te
anticipat22. \Ye necd n series of good ycars before
£..0pe can recuperats its roserve stocks.

Und: r theso circum-tances there s good encourage
ment to our farime's to make overy exertion for pro
dueing 1arge cropr. Thero sre no other produets
wisuw, 8¢ resont, w.ll pay profits equal to those it
grat. The iact ihai even should the harvest in al
cuntries prove anosuslfy. abundant, the present low
cundition ot stucks abroad would not admit of ‘Yﬂcm
retarning to the average leval, makes the position ¢
e producer a ’afe ong, ensuring ae it does a l.rge

rofit. while it the result s.ould fall below presem

opes, eved hifher prices might be realised.

THE NATIONAL BARKS.
(From the Newy Fork Jowrnai of Commeree,)
RADILAL chaoge in the national banking system

21 13 a mere question af time; If tno mgoiicance
ot oxisting facts 13 misanderstood or igoored, thr
whole {8bno wili go down together, to tho great in
Jjury of every material interest throngboat thocountrs
It 3 in'tho power of.thoto mbn who' favour always &
cousecrative cuurwe, §f they .mii anite their.tfinence.

stocks, owing to our last abondaat hamest, I8 not 8o | 10 €0°Uro ful that 3 good Jo thia sysiem, and to re
greauas in other countrtes. At tnecluse uf navigatiod , MOve its defects by & concert ot actfon beforo .be evﬂr,

a Jargo baiaoge uf the crup was iott tn the baods of the | are past: remedy.

1he.thing which more than 80y

farmers, and aitboogh the seventy of the winter has j orher fiss custnbated to give thia system apy favor,

facilitated tho forwarding ol anasa-+ily large suppices
to-tha Western: centres, 13-is very generally reported

with the people s the anslusrm vaiao ahich tho
fssues havo held throoghout the Unjon. But

il

that a conmderable amount of the uid crop sl ro- | dao 12ss to the .sysrem: stze)f than the circumstances

mains §n the bands of't o tarmers

Btocks at Raw , ander which i was inacgurated. 1 twore bod. been,

York bave been anosuaily Light rhronghout tho winwr  ao oid fasbiuned sedemptivu i specio there cuwié
1D conyequence of the freezing- ap of a iargo quantity | have been no such aniformity 1t 8 contrary to the
of grain s the canla, it must bo remembered, how. 4 frrepealableiawa/of trade .that = note payable in
ever, that the suppis thas tempuraruy Jucked ap ust 4, speciouniy o a FeMmoto 1OWD 10 haosas chund.bave
como iato thoe market at an exrly day ‘though In wual’, thesamo ¢va.ae (b this Cily 83 vhio «u & BlLLAS LhBrALE)

surt of cuoditiva is & maer vl aucertainry
parpuse of ulastiaung e p

For wis aod bearmg sne <3me secorily bt coLeerubie at o

pues, we preeent she ollowﬁzg siatement

100 Ul STp-"
of stucks gt J 7eIDIo. (o Guifference was py) gpparent, bat the

]

1n Wab strvet. Whuo au were alike 1ncob

. quartz crushed, whilst tho-svera

r vered. 8ix years’ exrs.ence has
certainly established this to.be.s fuce 1o ﬁ'on Scotaa,
but it has also proved thsi minjog,'as.a business, is
<ucecessfnl just in 2.oportion to the capitsl Invested in
orac ica! syerations, and that sxpensive .tueohinery is
required when the mino hasresched a.cartain depth,
antd that alluvions cannot bo worked to any oxtent
without costly tpdnnlloworkl. Therefare, thelabor

Ling miner has found it to be to his advantage, elther
to be a ploneer, or to work.under capitalists at Sxed

wages . ,
hava: already £21d. gold mininz has boe

As we n
‘carried on in Nova Scotia for six years, All the gold
of.tho Government, and beve

flelds aro the:propert
‘been eurveycdpnném‘a d off into areas by it. The GGov.
ornment has also bujlt excelitnt roads to somo loca-
.1ions, where nous formerly oxisted. Theso aress gro
.all open to publip occupation withnug distinction of
Jars or conditign  In 1862, in addition to the royaity
' of 8 per cent. on the gold ylclded at the mill. every oe-
~gupior of.an era had to pay §n annual rent, varvio
frum forty to gue-hundrad angd farty dollars, sccord-
ing to the size of the eraleascd. Aany hgn aress
wéro leated by speculators, but few wore worked, and
the wholo .product for that 'vear only. amounted to
8 187 oz , sceording; to the official report; some good
reins bowever hed n atruek, one of which aversged
11 oz per ton, yet tho whole averdits did not excerd
oz. per ton snd:many leads which had-been op
were abandoned ar unremunerative.
o progress of the mings was, however, steady, and
m 15€4 there wera nine proclafmed d(dr{ebl employ-
ing £80 miaors at £2 mfocs, The ivmeylofd was 19
dwts. per ton. tho maximum 103 02 14 dvrts. per tos,
A tulal yicid wwas grer 1,400 -0z, of.xhp ¥alue of
]

1o this yoar tho Legizlaturs psssed a téw act which
is atil) in.tprce, hut-jostead of increasing -tho mfalty
1 abolished the cent, merely.charging $2-fox tha Jesre,

-aad tho resalt is now before us, 1o tho year ended S0th

.8.pt last, The Chlef Commifsfoner of mines, in his

L repory- 0oW belorp - s, syss~—* In;gold minfog the

* success mav be considem&,good.pot §n,the increats

'of gold obtsined, and tho avevsage sate per ton of

vV 2 mmune&n&on for
exon.man, conalng sysdo the year, and the
at $19£9 per oz, {8 £244 por dsy—a result.
paratlel fu doy couniry.”

1a aaditton to minking the roads. ths Governmen!,
1D wider w enconrags adeentrers, givo a freo lease 0

ol
oal

tho discuseres of a now mipe fur twentyong years.
The Baperintendent thinks thal - 18 js pow wed
‘xnown that compantcs prove {a ko poor prospecton,



