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ewindlo againet tho Govornmont of thi
coufntry. It le manifostly ini tho interos
cf Canadian rotailers to buy from Cana
dian wholosalc bonace in proforonoo t(
suoli mon as Patterson and a half i
doz, n others of that ilk, no' . nly bocanai
the rogular homo dealers oan eupply thon
witil gooda lis ohcaply as Outsiders can
buit nlso boatsoc fho interoets of Lin
wholoenloz and reailer arc conmon anc
idèntical.

Weo trust that tiiese ouetom4 seizurci
will not bo tbrcwn away, but that thoji
eiTeot may ho to koep out cf tUns couuttý
ontiroly, tho gang of dishenest wvholosalE
pcddters that have of late yoare almoet
domoralized the trade.

THE TRADE BAXOMETER FOR 1881.

To every one interested in tho Nvcifaro of
Canada, the annual circular of Mossrs.
Dun ,Wimaii & Co. ie a ehecring docu-
ment, inasmiuch as by its figures it ciearly
donionstrates that it je no ophemeral, ara
of proeperity with whieh, WC have been
visited, but one that witl, prudence and
foresight on the part of our business mnn
may bo lengthcned out indofinitoiy. in
order te givo Our readers a botter lda of
tho improvedl condition cf the country
we havo beau at considorablo pains ta
put beoe them a comparative statoment
of ail the failures ini this cauntry sinco
1875, from, whichi it will ho sean ait a
glanco that the storin pressure lias been
reinoved sud that aur commercial baro.
uiater now indicates improvcd financial
%veitbor.
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From, tic abovo tables iL
that th .a country is now in
perous'condition than at
sinice 1878. Last year
pléasure cf congratulatiug
upon Lie improvedl conditi<
and we arc glad te lbav
privilege again, as this yo
decrease in tho total numbe
of 270, ana a decrease in t!
liabilitios cf $2,217,800.

Eucouraging as these figu
do net indicate that we bave
anything like tic commerciî

Nu rIeuro aad stabiiity that we might
187-4 ........... 966 ........... S 7,696.765 mairchainte, bath wholedale
187.5..........1.968 ........... 28,843.967 were to exorcise more cu
1976 ........ ... 1,728 ... ........ 25.617,991
1877........... 1,892 ........... 25.523,903 niauner cf giving oredits,
1878........... 1.697 .......... .23,W08,077 troaohi ta a cash systern c
1879............ 1, 902 ........... 29,817,937
18W ............. 907............ 7,U88.077 1 noie.
188t1... ......... 637............ 5.770.7171 Althongli tho Unitea st

Trhe following table shows tho number eidered by many Canadieni
illiti ilionut cf insolveucies in each quar- moreiaily unsound, its reti
ter of the ycar jnet ondcd.- past year show that it stand

NoLVt. o AC "To bighO1 in finuciacii stabilit
1881-i<t ijlrgtcr .... 166.. ....... 32,026,556 Country. In Canada for tl

18812tid - ... 183 ....... ... 1.876,802 Which le far ahead cf any
1881 -lrdn . ... .18........... 787.M8 dheistacade, thora was om

... 10T. .. .... 1 .97 0 ev ery n in ty . t irec en g a g ed
ToTi.. 67 _.770717in thc United State~s, aiti

Tho followiug table shows tie differ- nearly one tîîouisitîd more
entuo lu the half yeariy statements botween year than Lie year previe
lasI. year aud the Oeue preious - a 1 ga number cf failures w

No. or .&OUNT o
FAILURES. LiAmiUTiNs. 1 or every t1iree hîmndred an

1880- I!I 6moith',. .619...........M660.818 Igaged in business. Thora
1881 --lIs 6molltin ........ 390e2,8z,8 relisons for thie groat difféee

Difference.. 300 11,757.9W90 the falres cf the two ceuni

*...12,827.229 principal ane ie that aur noiglibouirs
.1,887,8591 baVo ldumo by sad oxporionco that the

8459,870 Inoaror they can work ta a cash basis the

L; botter for theni, Moro than double tho pro.
* q partionate amount oi cash business je

S c» donc in tho United States than je doue in
S Canada, and whoro orodit, je givon, as a

~ i~ rulo, it je for muai shorter dates. Tho
S wiedomn of this syston is apparent froin

t- "~ the figures we giva abave.
we would bo dereliot in aur duty, dia

~, WC net sound a note af warning te those,
who thiiikitlg'that- aur prospority canuet
posibly corne 'to an end, arc ruehing
into ail sorts cf extravagance in their
personal ana business oxpeudituro, or

.: who frain a simuliar cause bave beau le
Ç: into giving unwise aud injudicicue credits,

or looking ini outeide speoulatian, how.
ever pramisiug, the capital that ehould ho

~ ~ held sacrod for their business neede.
- . To these and ail the unthinking, we

-'ouia peint te the fact that in the
- second haif of the past year, the failures

wlll ho seen show au inorease cf thirty over the year
a mare pros- provieus. This simply mans that thoro

auy period are toc many people in business in
wc had tho Canada, and that those who do nlot
aur readora strictly adhero ta sonna business prin.

on cf affaire, ciplos muet cf necessity go the Wall.
e thc sanie 'Thc increase in,,tIio-t1me,,-and-easo-of
ar shows a their terme cf oredit, are the premonitary
r cf failures BYMPtome cf a Commercial reaction
le amount çf whioh can ouly ho averted by a strict

adlheeion on the part cf aur whiolo buai-
.rce are, they nose community ta the prinoiples goveru.
yet attained ing business. .&lthough we sound this

al sounduese warnlng note, we do not wisb ta ho con.
attain, if Our eidered by any means as taldng a pes.

and rotai,, samiet view of the situation ; on the cou.
ion in their trary,we thi.nk the cutlook je hopefal, and

mnd a nearer gives every indication cf continuedl pros.
f dcing huai. poflty if we are ouly truc ta oursolves.

'We cannot botter conclude than by giving
ates je cou. a short review cf thc situation froni
a ta bc cern. MesBrs. Du, Wimali's Circular which
irnie fer the eSys:
s Ver muai "Surveying from, ail genoral. points cf
y than tis view tse c3ommerciatl condition cf tho
îe past year, country, it seeme impossible to arrive at
year in the any aLlier conclusion than that iL je safo

îe failure for tindprosperaus. The lasses by bad debts
in business, in -tho year 'whioh is new elosing, bear

oug haingbut a nieagre proportion te the profits
O'ghhav4ngrealized ini legitimata irado. Thc ad-

fflures laet ditions which have been made ini tho
us, tho aver- surplus cf almost evory prudent business

sonly manin are larger than bava ovêr beau
d ortu reaiized in any provions Yeur, ana thatd foty e- th increas cf surplus je mare the result

are sovoral cf honeet, legitiniate profit than cf any
n2co between Iipèculative iiuccee mueit be uivereally
aies, but the admitwe."


