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BUSINESS MEN BANQUET.

The B. C. Board of Trade Celebrate
the Completion of Their .
New Premises. -

Prospects ef the Province and City
Diseussed —Bright  Future
Looked for.

Members of the British Columbia Board
of . Trade and their guests to the number of
nearly twe hundred, sat down last evening
in the large Driard dining room to the an-
mual banguet—an event always looked for-
ward to with pleasurable anticipation 'and
afterwards leoked back upon with equally
pleasurable recollections.  The event of
last evening, though, will hold in memory a
prouder place than its predecessors’and pos-

the reason being that it was the public cele-

bration of the opening'of the handsome npw
edifice which will for years to' come be the
home of the British’ Columbia Board of
Trade. s

President T. B. Hall was in the chair and,
with the assistance of the vice-presidents;
Messrs. A. C. Flumerfelt ‘and E. Crow
Baker, direeted the details of the dinner
and subsequent entertaihment with admir-
able grace, and satisfaction 'to ‘all. 'The
dining room was tastefully decorated and
adorned with foliage, flags and appropriate

emblems. until it presented a scene of far |

more: than erdinary beauty. While the
inner man was being anpplid., Prof. E.
Pferdner’s erchestra supplied ‘entertaining
music, the following being the programme:
Our Guests:......
Jolly Fe:lo~s.

-Autumn Leaves..
... .Maritana, ...

The menu and toast list was a beautiful
specimen  of lithographic ‘color and typo-
graphieal wortk, On the cover was shown
a cut of the new. building with agackground
of gold, and at one side of this two luscious
looking bunches of grapes and leaves with
the words “‘annual banquet” entwined. The
conspicuous lettering above was *‘British
Columbia Board of T.ade, incorporated Oc-
tober 28, 1878.” The work was much pd-
mired by all whose good fortune it was to
‘be present. On the second page was the
menu, on the third the toast list, and on the
back the masical programme,

The dinner itself was an excellent one,
the best that M. Escalet could provide, and
those who have experience of his catering
know what this means. From the stand-

int of an epicurean it was all that could
g: desired, and was much enjoyed ‘by -all
The menu was as follows :

MENU.
Eastern Oysters, Half Shell,
HORS D'OEUVRES. . -
Radish, ' Celery. Anchovies. Olives.
SOUPES,

‘Gonsomme Grand Due.
Cream of Caulifiower, a la

= I;Ihuu. Capt.. Hughes ' Hallet, ' R.

than many others, bad great faith fa fts fature
and could not think otherwise than that
many of the towns and ' cities  ‘which he
the interior w me large and popul-
ous places—they must be so, as they were
a:":‘:mi;nl m&u o)f tll;e dlh’trleh. - (Hear,

and ‘applanse. riefly referring to
the aotion of the Govemmo‘pn’ in' guarantee-
ing the interest on money to build the rail-
ways on the Mainlund to the extent of over

.| two and a half ‘million dollars, he, as & pri-

vate citizen, held the opinion that this was
a very wise policy, though ing offici-
ally, he could say nothing about it. (Laogh.
ter.) As a practical engineer himself, he
knew the great difficuliies that wepe in the
way. of building a wagon road to every
man’s door. ' The right  policy was to con-
struct trunk railways which would open out
the" country, and this had now to .be
scknowleged by even the -opponents of
the principle. béfore Confederstion, when
it was decided to build a railway and nov a
wagon road across the mountains.  (Ap.
‘plause.) He held confidently the hope that
in the near futare British Columbia would
take ‘ravk as the largest. manufactar-
ing province in  the Dominion. In
1881 British Columbia © had = ranked
fourth in  proportion - to ' population as
regards manufactures, but in 1891 what was
found?  Why, that the Province was
FIRSY, and, as regatls the value of the
plant in use, was infinitely larger in propor-
tion to the population than any other Pro.
vince ‘of the Dominion. (Vociferons ap-
plause.)  Concluding, he - paid &  tri-
bute .- to. the  entlerprising ~ Ameri-
cave - who " were imk'mq & . home
and a fortune in British Columbia, and'
thanking the Board of Trade for their com-
pliment to him he hoped, before his term of
office had expired, that he might have thé
honor of celebrating the completion of the
new Government buildings here in the same
way that he now assisted i lebrating the
completion of the Board of Trade building,
(Applause.) ; ;
Vice-President A. C. Flumerfelt, with a
few brief, neat and effective remarks pro-

| posed the Army, Navy and Volunteers, and

the toast was drunk amid voaiferonllq ap-
. of
M. 8. Garnet wes the first’ to respond.
His speech was one of the gems of the even-
ing, abounding in warmth of sentiment and
feeling. 'His humorcus . reference. to the
cause of the navy’s existence was applauded
again and again. Said 'he :

“The  raison. d'eire: ot the pavy of
England is, vhe colonies, where England is,
her ships can go, and where Eogland is is
where her colonies are.” = Whenever a Brit-
ish ship came into & foreign harbor .where
there was. one single Britisher & warm wel-
come was sure to be received, and the wel-
come now given by the. British Columbia
Board of Trade was but another indication,
muck sppraciated by the navy, of the
hearty way in. which the fleet was received
in all parts of the werld.” . (Applause.)

Col. . Holmes, D.A.G., for the regular
‘arniy had only afew words to say in con-
veyiog his, thanks for the hongr, but re-
ferring to the rumor that *“ C  Battery were
8oon to leave British Columbia, he expressed

| the regret he and his brother officers felt that
‘| they would have to leave Victoria. The

jority of the members of the force would.
rz:’;nbon. but he was afraid the officers
would hayetogo, - -

- Terrapin Soupe, a YAnglaise, | Col. Prior responded for the Militia which,

. FISH,
Boiled Trout, Maitre d’Hotel.
Filet of Halibut, Normande.’
Parisienn

Potato. o N
. BerUs Sauterne,

be said, had now reached a momentous
B:riod in its history so far as British Colum-
ia ‘was concerned, and he at the same time
put ‘in_ -a&: good word for  the. volaun.
t He would in . & :short. tinie
U.:ubbe commanding officer ‘of the

7

Pomme Duchesse, - ;
£ . Wiletof Beef,nia Godard. .
Souflie de Velaille, ala reine a’Hortense,
opLby . =
Boneless Turkey, Celle Vug. - Westphalian
hun,. Saunce l& %
Boiled Tongue, en Ogelle.’ EKoman Punch,
x ala Vendome,
5 Chateau Larcse,
: ROAST,
Roast Turkey, Stuffed with Truffies.
Primo Roass Beaf, Baghon 5'319.
Spring Lamb, with t
VEGETABLES,
Asparagus en Brancnes, Sauce Hollandaise,
<L g French Green Peas.

‘Sdnoe.

.. v\  DRESSERT. B

Plum Pudding, Cognac Hard Sauce. '
e
Triflon i uh-no”u’n Russq.
Vanilla Toe Cresm,. " &

Lemen Pie. Apple Pie, Fruit.
Cheese.. Cafe Noir. .

When ' the covers had ‘been removed the
toast list was immediately’ commened. As
in‘honor bound, ““ Her Maj :
was the first one named b e President,
and right leyally and royally was it drunk,
the whole assemblage joining in the national

Cakes. |

-anthem, “God Save the Queen.”

Next came the “*President of the United |
States,” also received ' with eclat, Hon.
Levi Myers, U. 8. consnl at Victoria,
replied in a most entertaining, humorons
-and  suggestive speech. - ere. was, he
sffitmed, more than sentiment in the toast
to the President, and he_ would

{1argest battalion in the Dominion snd. inas-

smuch.as the-Ovtawa authorities had-now de.

: . mxvemss, Y oided to 8o inorease the Beitish Gobrmtugs
Spring Chickens, Satte aux Champignons,

n by the merchents an  men

the Province: He would like business |
men to have inculcated ju their employes
the-idea that it was the correct thing for
young men to join the militia. (Hear, hear).

One of the epeeches of the evening—some
said, indeed, that it was the ‘speech —was
made by Mr, R. P. Rithet in naming. * the

orce, he hoped-a loyal suj -would be
force, ped-» loyal support

| Senate and House, of Commons,” The Sen-

ate, he was bound to say;, he ‘considered to
be more ornamental. than useful (laugh-
ter), though, ' this, ~perhaps, ‘he wounld
not . thy an

‘| vhe members of that. honorable - body

Ement. As to the House of Commons, he
ad to say that it was fortunate for the Vie.
toria members that he had to propose ‘the
toast thig year instead of last year,
(Lenghter.) Had the time been last year it
might been _different, but now no
gy i
ient to comm e members for !
m led in accomplishing. The fruit
borne this year, though, it wust be remem-
bered, had been growing for the past twenty
years. . (Laughter.) The  position 'of &
member of ftha Blou;l:f Commons was no
sinecure, - for . were. too apy
to.. - thl;;ro representative - if
certain . things were . . not done
exactly the way in which they wished,
The representatives had to consider all
matters, not from a standpointy
but. considering in w way their action
would affect the whole.  (Hear, hear.) He
hoped the Victoria members wonld continue
their efforts in the public interess, for while
the Proyince was fast a the posi
to which it rightly belonged, as the bright-

./ | e8t star in the Confederation diadem, it was

-countries by which they were preventing one
another from eating each others’" 8l'mi
from drinking each others’ whiskey. (Re-
newed l&ugllﬁer.{ After essing the hope'
that the pleasant relations between Canada
and the United States would long ;

he stated, as.his opinion, that the
the Bo‘:fé.»ofnm? the fi
to remove the anomalies and obstructions of

trade, not only between this = coun try and |
the United-slztol; bat mur the whole
‘world, He thanked the B.C. of
Trade in the nanie of the.

| PptE i

Decessary that ‘justice be given her, more

wiw]uly in - mal ' appertaing
the fiscal policy = of  Canada,
en  the  revenne’ of

increased, as it was -contin

it should be seen that the

penditure here was also increased,

2% | Was quite idle for anyone to attempt to say

t sh Columbia oould stand the oon-
gtant drain upon her resonrces without get-
Applaass )

and of | v

the beople of the United States for the com. |

pliment paid them,

Mr. E. Grow' Baker, 'vice- ent, in’

Proposing the toast to His Honer the Lieu- | she

tenant-Governor, paid a high compliment to

 Present occupant of the office; who, he
““:i wndn old 49 er, bnﬁhm s’vh'e.ble)y his
Wakl and appearance, m| t easily be mis-
taken for a 39.er (in aao).’is‘ With ﬂ;f&but
wu«lmull to His Hon:r for a lma.Q and
many happy returns, he named . toast
which ' was ‘drank amidst much applause,
and all ;oinln,gg in singing “He’s a Jolly

t heartily 201- their

He would like, he said, ‘to | of his

minute statement of the
British Colambiat bu had re.
Tm & ﬂ‘l,it‘: l; ‘the ' Toronto
: o uet ' some time
ago His Excellency tt::qGovxnot-Gonénl
done something of the kind and was |
tn:mly ct‘:(;iciu%‘ il(lhughhr).
e wag 1 0
to sy thet ke had noticed ix .ve:ywmmyi%‘
ot b By ook
of the ¥ o in ge
: ﬂ“mm Columbia in
cinemvt S wm g
Province, he atated

to much more consideration than in the past,
and was sure that the result would be emi.
nently satisfactory. ' (Applaunse,)

Mr. J. H. Todd peatly proposed the Pro-

vincial Government and. ture, coupled

with the names of Hon. Theodore .Davie,

Premier and Attorney-General, and Hon,
Robt. Beaven, leader of the Opposition.

‘Hon. Mr. Davie was the first to respond,

He ex d his pleasure 8t the sentiments

Eonor the Lieutenant-Governor, who

held an even balance between the Govern-

:::h:nd ‘the 0”0'%:103,’ and was glad to

to say that, if the present Govern-

Faer the best the Province had

was certainly not the worst.

The = Local % Gc;vemm;pnt

bad 'in . its power much for good

or much for.nvil.PoWhen mes were

saw by the nemr;tu were springing up in | been fel
°n ’

tiop | the Kootenay - onl

» financisl depression  all
over the world, the effects of whioh bad
 felt here. And he thought it was the
dity of the Government of the day on an
oconsion such as this to come out and show
itself boldly—to be alive to the !
—and when hard times came to

yor. .to  sassist the development of
the Province ' in such  ways as
would “be - beneficial ~ -to ‘l{ It
80 happened; however, that in the case of
British * Columbia at ‘the time when this
depression came, the finatiees of the
Provines - were ;in
dition — were ' in

fact in Al
"Shape, and hence it was

that without im-

or injuring the province in the money mar-
kets of the world, the Government was able
toassist, in enterprises which muss be for the
 general publio good.. The first instance of
this. . was in aiding = the  construc-
tion  of  the. Shuswapy & Okana-
gan railway, whick = - ‘was bonusgd
to the extent of $200,000; but by a subse-
quent  arrangement this was changed
to. a guarantee of the interest on
the - cost of - construction for a period.
of 25 'yéars, ‘an arrangenient ., having
been made ‘with: the (.P. R., whereby the
road was to be operated during that period,
40 per cent, of the gross earnings being set:
aside to recoup the Government for the guar-
antee—a most advantagéous arrangement
for the Province. In Ontatio, for instance,
cash bonuses had been given to aid in rail.
Wway construction, but: here such a policy
would  involve the necessity  of ' ‘bor-
rowing large sums. Following wpon
-this principle laid down, the Government
rhad also arranged to give a bonus to & road
in Kootenay, to one in Yale district, to one
in. Westminater  dibtrict, and  also
to ' the -Victoria ‘&  Sidney railway—
&  short  line which he believed *had yet
great possivilities. He wonld also refer
0 another and  important projected : road,
the Canada Western or British Pacific, and
while, 80 far as the Government was offici-
ally advised, the affairs of this company
were . yet in an  undeveloped state,
he hoped that the work done would in time
fructify, and the road be built, (Applause.)
Another enterprise of the Government was the
erection of new Government buildings here,
#t 8 proposed cost of $6080,000. There were
people who objaeted %0 this expenditure,
but  he was glad to say they formed only a
small portion of the residents of the Prov.
‘ince, even of 'the  district' of New West-
minster, where most discontent had ‘been
shown, and theee hé was sure were under an
entire - misapprehension on the matter.
What was the proposition? The Province
could borrow money at 3 per - cent. at a.

for sinking fund, which meant only an an-
nual outlay of 00 or $27,000 ‘for the
period of the bonds. ' If “it were necessa
Yo g0 on year after year repairing the' old.
buildings the cost would be at least: §5,000
to  $10,000 — money  thus practicall
thrown away—so that deduoting this
sum - from the proposed outlay, the
actual annual - expenditure would be
only $18,000 or $19,000.—He wonld like to
know what figure this cut in the expendi-
ture of the Province’on public works year
after year, and those who op] the out-
Jay must remember that these ‘buildings
were absolutély required -in- the  public in-
terest. It was a pleasure fo°
members. of the Government to r that
the action of the Government was followed
by not ouly private, but' public -bodies,
The : oity of - Vietoria, for instance;
-proposed — tardy  though they were
= 1o complete. an extensive
‘age system ; the Board of ' Trade had’
‘built ‘a wnugnificent home for themselves,
snd individuals here and there were spend-
ing their money in ereciing structures which
‘were a credit to themseives and an ad
vautage to the community. All were united
for the public good, and  residents of the
province,might justly exg:et. having shown
this enterprise, to reap the benefits “aboru-.
ing therefrom, S :
_Hon. M

te . obliteration or
annihilation of the terms *t Island ” and
¢ Mainland.” The Province was oneasa
whole and undivided, and as such he hoped

! The Bench and Bar” was proposed by
Mr. A. B. Gray in & felicitous apeech.

Sir Matthew B. Begbie, Chief Justich, red

lied. ~He was, happy: to say that the re-

tions of ‘bench and bar- here had always
been the happiest. He proceeded to review
the history of the Province during the
$hirty-five years of his:acquaintance withit;
and related many amusing anecdotes of the
judicial methods of the early period, which
he called' upon his fellow pioneer, Lieuten-
‘ant-Governor Dewdney, to substantiate.
- Mr. E. V. Bodwell also responded. He
claiimed that lawyers were at least a neces-
sary evil, and poetically dwelt upon . the
inmiportance of good laws upheld by men
trained to interpret them. He instanced
the fact that the Iawyers were amongst the
first tenantsof the building whose comple-
tion was now celebrated, as proof of .the in-
timate connection between commerce and
the law. He spoke in glowing terms of the
future of the Province, and of the wealth of
now being revealed to
the world, and held that one' of the most
important adjuncts to that development
would be & wise and comprehensive system
of law ably administered. :

_ YOur Sister Boards of Trade” was pro-

"I posed by Mr. Robert Ward. He dwelt

upon . the of the work carried
on by the boards of trade in England, in
the DﬁwﬁSug&n«i in Mell In this
coun out, so well recog-
_niqpﬂwh.u.tb:o-imwhnoa of these organ®
izations, that every “town aspiring to an
;::w‘porunoo hastened to establish o; ¥

metfl :l‘:e the ,})rovin:li:lb ehu_-uh'cm obfe thltla
| WOTK Of board, which sought 'to be a
that: its title implied. ‘Bou'gh‘nd a few
words of X

from over the Sc and hoped that the
day was not very far distant ‘when the
bonds which  now fettered trade between
the two counfries would be removed.
- Judge Swan, in reply, told of some of the
:rhl:;%:nmu :‘)!'t:el;l’ort:‘.l‘o

tions - of immense
graphio office, ‘where char
all over the world were kept on exhibition;
‘they had recently secured an a i
for » marine hospital, and also f P & QUAran-
tine station, to. prévent the introduction of
disease by the China 1 where it was
intended to have the finest hospital service
©of modern times. . A hospital ship would be
available until the quarantine station at
Port Discovery eould "be built: The coast
survey were now about to. ‘pub .up a light-
ship off Umatilla rock, and from this it was
intended to take observarions of the strong
current setting north, which had been the

°axy jeause of so many wrecks an Vancouver's

snd money plentifal there was no diffi sulty |sho

‘when matters ‘'were not'in

not-only | in the Government slong, bub ‘twas
R R T e
-|such a satisfactory condition. While he

o e oty oso st |

moment that the pro-

of
zive rise to dissatisfaction it was useless to
1 "?.dni'n eyes ' to tho!“fsot ' ‘that

10re, = ;
" - Mr. Keith ke on. behalf of the Van-
gret that more of the
vinoe were not ‘e8¢

fieat - class . con-.

-pairing the credit of the country in any way.

slight" discount, with 1 ‘per cent. added|.

¥ | Columbia would

and to]f

‘Bewer-

proposed. M
' who briefly review: *1 the ‘development
late years. -

-happineas, but now he would
Sound
to see- it always remain—prosperous and |th

‘made last year. * Failing for

Y | posed that the British Paci

welcome for the visitors | jeeq

- { and

f | could bé had. (Hear, hear.)

‘mw'mt‘ﬁéﬁdieqnd membership.

] in the Province, He
congratulated the board upon the fine build~
in&r? had erected. ]

Mr. T. J. Trapp, President of the West.
‘minster board, expressed Pleasure at what
he had heard and seen on this occasion.
He was to say that his city v
little known -to the vuiside world{ hav-
ing - been side-tracked by the C.
BV Ry but he - thought - the
nataral position . of Westminster, in  the
centre of the X district of British
Columbia, would bring about & happier con-
dition of affairs. . This, added to the fact
that the city was the fresh water terminus
of three trans-continental rdads, should as-
sure that it would yet be a place of great
impor He deprecated the exhibition
of petty jealousies between the cities of the
province, holding that there was ample room
| for all, and that prosperity in any one of

& shate of that Pprosperity

. He was tired of this

Mainland and Island contention (applause),
and he - thought that the public - of
Westminster felt as he did. They did not
grudge to Victoria the cipital or the fine
bitildings about to be erected here; - He be.
lieved the dawn of commercial Prosperity in
British Columbia was about to appear.
There was the prospeot this year of a large
run of salmon, il \

Lﬁr. Rithet—** That's the stuff 1” (Laugh-
tar : 3

Mr. Trapp—* You may well say that’s,
the, stuff—it brings the dollars to New
Wéstminster,” (Launghter.) He instanced
thé Jamber business-as another interest on
the ‘eve of im t - development and

claimed " credit for the Westminster ‘Board | vin

of Trade for the improvement of the navi-
gation ‘of the Fraser,” which had made.it
possible for any vessel of ‘the Empress line
%o steam right up to that city, :
- “Our Guests” was proposed - by Mr. C,
E. Renouf, who expressed 'the hope - that
those who had 0 honored the Board on this
occasion would be found at the next ban.
quet, twelve months from. now.  He com.
plimented the representatives of Vancouver
and Westminster i
of _their Boards-and their cities. To ‘the
officers of the Navy he would say that they
were especially welcome, revivipg .as they
did fond memories of the past in the minds
of -those who, like them, came from the
mother /lagd across the sea. He had &
word of  welcome ‘also. to an unexpected
guest, Mr. E. E Sheppard, of Toronto, who
bad fortunately arrived in the city just in
time to take part in the banquet.
Mr., Sheppard prefaced his reply by

{80 expression of surprise and- congratula-

tion _that in this

wild and woolly’ West
there were not only

and the fact that since he had been here he

Iy |'had heard a great desl of British Colunibia

and very~ little of Canada, led him to re-
mwark that he hoped no boy raised in British
taughs to be ushamed of
the name Canadisn. He regretted that
sectarian difficulties such as had been talked
of between the d and the Mainland
revented the deyelopment cf the Domin-
on.  He spoke in glowing terms of the
mountain  and ri Bcenery, of British
Columbia and the . -majestio grandeur
which made the people so prond of
their province, but he hoped " all wounld re-
ect any remember that jn the other parts
of Canada there were also unrivalled scenes
and advantages. He thought that the
people of Bastern Canada loved British
Columbia with a greaterove than she. re.
turoed.  (Seversl voices, No, no). He was
gled to hear the contradiction, and to find
that the affection was mut; :
- “*Transportation Faciliti
ture,” was

- the Fu.
H. E Conhon,

iR

£ CONp
8

bave it anderstood that the people with
whom negotiations had been carried on had
never doubted the value of the security, but
had asked for certain modifications which,
he undérstood, wonld be acceptable to the
Government and to the Legislature, ‘

ty it was proposed to
give the Province.  The lecon?i mortg:

wes not s second mortgage on :ge
land} subsidy. only, but on the whole of
the property. of the

cluded. Amongst those who were interest-

ed in this project were the Rothachilds; who |
were wolrzxo -

wn' and had financed many
enormous projects, one of which ; had to do
with the ot Sound country, so that the
result would certain rail communication:
with Portland and the Sound.

Mr. Worlock, in proposing ‘‘Commerocial
interests and the event we celebrate,” said
that to do justice to_this tosst he should
have to compile, in advance the annual re-
portof the B, C. Board of Trade for the
coming year. At this stage of the evening,
after the interesting and comprehensive
addresses to which  all  h.d had the
pleasure of listening, such proceeding
was unnecessary. Our comme: ci.l interests
Wwere as varied as they were valuable,
Nature had ‘indeed been generous to. our
Province. - Our mines of gold and silver,
coal and iron, already producing in return
large sums of mone¥; oar gigantic lumber
interests ;  our ﬁult-h-yielding fisheries,
and = all  these hitherto developed
by the patient industry of the business men
in our Province. ' B
to this time were ‘in al when com-
pared with the hidden 'weslth of our ' Pro.
e, only awaiting capital and energy
to . be productive of enormous returns
to  those engsged in . the development

ustries. Already much had
during the last decade—the
tarns  of our Province had
,four imports were .double what
thedy were in 1882, onr exports were double,
and the amount of duty collested had
increased in & corresponding’, ratio,
two thirds of the Iatter being contributed
by the f(hpii:al city n‘lone. After s;vern{
years of progress, by leaps and bounds, al
thoughtful men must look for an occasional
year, when the pulse of business throbs less
quickly, such a season were we now
through. Our industries’last year were leas
remunerative than for some years previous,
but from present indications we could look
forward with hope and * confidence to the
close of the présent season as ending afair
good year. The second part of the toast
was a oause for great comgratulation. The
company about the festive board had met
to celebeate the opening of the new Board
of Trade building; let all hope that the con-
sultations held within those walls from time
to time would in the future, as in the past,
assist and help forward the best interests of
our glorious Province, )

Mr. W. C. Ward, in responding, did not
desire to detain the membgrs by going into
o detailed account of “ﬁnunou.”i‘h
and ‘commercs of the Province had to go
band in hand with the financial develop-
ment.. He was glad the lesson British. Col-

mbia had in the collap:
time it did; when things
way, for ‘it had in
teaching British Columbia people how
sensitive a thing “credit” was, and they
had profited by past -experience, He had
reason to believe that the mining develop-
'ment, waited for 80 long, was now near at
-hand, and all that was needed was patience.
Before there could be as much development
as was hoped 'for, there must: be proper
transportation facilities in the way of rail-
ways, and then in course of a few
there would be such a : '

. ‘eyen the most sangnine. ¥ '~
3 ar’;?ﬁflf.?mah-t, whose name was |
with this toast, said there was now

vzl:; day before him and be did not know

ht want some

to speak, wished 10 relieve himeelf of & mis. , sleep. As o the Canadian W estern project,

apprehension ke had ‘always entertertained !
oftha people of British Columbia: - He'had |
always been under

British Columbia business men were men of |
leisure; who sought their own pleasure dnd
return to the
and tell his people ' that he net

an
(Langhter,) : guan . canal
scheme, approached from &ny . standpoint,
geographical, political, or. otherwise; was a
most /impdetant subject.  Backed by the
oredit of the great republio to-the sonth, it
would surely be a success, and wunder pledge
of the variops Governments interested, it
would sarely be used: for only commercial
Andpminn'ocent. pul'ﬁ)o';li. Ir:d elo:uc;t u::
graphic language he pictured the effact:
the canal on the cities of the Pacific Coast
lm'mg how enobeios an advantage would
T b : 5 .
‘Mr. Frank Bakeman was_called upon- to
say & few words respecting the Canadian
Western Railway company, The *infor-
maution,” he said, which had reached the
public, had generally been in the shape of
ramors, | Whilst the general  policy of the
company'was to keep the details of pro-
posed procedure to itself, there was cértain
information to be given which was due
to British. Columbians. He reviewed the
history of his coming here about & year
ago representing other parties, and the sub-
sequent; efforts he had made 1o earry on the |
propositign on the basis of an agreement
canses
to make the necessary arrangemeats in N ew
York, an effort bad been made in Europe
with the result that a finsncial company had

the - impression that ' the ‘case, and for his

all he would say was that Mr Bakeman had
made a most clear and candid statement of
own part he had'so
muoh faith in the enterprise that he was
sure if it did not come next year it would

company, the line in: |

PAsSing |4y the officers of

_ FINANCIAL TROUBLE.

Exeitement on the Stock Exchange—
Values of Seeurities Méterially
Diminishing. °

The Condition of the Money Market

\

Mainly Responsible—Latest
Developments.

*: New YoRxk, May 5.—The atock mnﬁet

opened dull yesterday, with heavy dealings
nd a sharp decline in Cordege. The rest of
the ‘market was fairly steady at first, but
weakened later, especially 'the industrials,
Int the afternoon there was further liquida-
tion, especially in Grangers.. The closing
prices were nearly the lowest of the day.
Cordage commen showed a net  decline for
the day of 173 points. The preferred
showed a net decline of 16 points. Manhat-
tan showed & net decline of 93, sugar 6§ and
general  electric 3}. ‘It was a disastrous
day. Three failures were' announced, “all
due to the cordage troubles. Thers weres
interested in  general

electric and Chicago gas. Many loans were
called. Lenders are ,dila'imi::y;ing sharply

rumors about a house

against the industrials,

“and collaterals

against two lo.:-‘ ;ro “ﬁ% o have been sold.
oney was a8 high aa ‘15 per cent. closing
8t10. The total sales of lieted atacks mos

645,318,

of which 134,124 were

common.  In addition 98,508 -shares of
u:glntinmd 17,633 shares of lead were
6 in, X

Late in the afternoon an informal state-

ment was made in

regard to the condition

of affairs of the National Cordage company.

The statement was

made by an’ officer of

the company after consultation with #Sveral
of the directors and the ocounsel for the
cordage trust, to the effect ‘that the Na-
tional Cordage company had not applied for
8 receiver, and was fully able to pay all its

dividends for the

ensuing gear.

l'he sud-

den décline in Cordage stock is attributed

at

of dividends, and it takes some
‘to get back again. * There has

ly diserimination by the banks

¢ the trust to the fact that
this season a great deal of money goes out
of the city to ontside investors in the sha

time for it
been some

against Cord-

age  paper, t;.nd this,  together with the

Mr. Water| is
The Itoﬁub:gﬂ

noon were not, however,

more conservative Wall strest men to-day
when he said : *‘ There are times whw £
men’s souls as well as their pocketaare
It the Iatter be well filled, however, togsther
with & clear head, with the opportunities
afforded for quick movements in the market,
it would be good policy to buy good stocks
hereafter on pronounced breaks, for fair
Broﬁh, which a succeeding rally is sure to
ting. It must be remembered that prices
now ave fully as low on the average as those
in “the Baring panic of 1890. That was »
world’s panic, while this is but a local
One, at any rate confined within the
boundaries of our ewn country. I am of
the ppinion that to-day will eradicate the
wesk spots and make a stronger bottom for
good stocks than they have had for some
time past.  Squalls come periodically and
We get over this one we will be exempb
from . dnother for several years to come,
This is the experience of the past and the
present upheaval will not be unlike former
ones in this respect.”
William Shearer, manager of the Clear
ing House Association, regarded the camse
of the present depression in the market as
the effcct of the so-called Sherman bill,
with the accompanying idea that the United
States treasury cannot pay out gold below
the $100,000,000 reserve, and added : *“ The
situation, as 1 see it, is liquidation as a re-
sult of the idea of o scarcity of gold, and
;ﬁmn:}ng down where trimming can best be
one,

A N
URUGUAY AND BRAZIL.

Relatlons Between the Two Countries—Terri-
torial Violations Complained of.

VALPARAISO, May 5.—The most recent
violation of the Territory of  Urugunay oc-
curred yesterday when the Castilhista

under Col. Anaro entered Uruguayan
territory near Rivie His intention was
%o steal horses. The commissary of police
protested against the invasion, but Amaro
threatened to kill him. Gen. Garoia, chief -
of the forces near the frontier, was advised
of the invasion, and started in pursnit with
8 troop of cavalry. The two forces met
near the line, and a fight followed, in which
twelve of the Uruguayans were killed.
Owing to this conflict, the Bragilian lega-

‘tion is looking to a ‘break in the relations

with Ucaguay, It is known that President

P8 | Peixotta wishes the relations. between the

two republica to become strained. He
thin i?n that. should occur, it would pre-
vent.  outbreaks in  any of the
other i states, by unmiting all

t &  common  ememy.

President. ra, of Uruguay, has de-

oy foided to ask the anthority of Uongress to

e the Cordage truss.
as was the statement that

in any financial difficulty.

 street late this after:

with this h&hr miomnt. »

of *78 came at the |

to resnume

‘his remarks short; but for |

come the year after, or infive years or in ten

ears— it MUST comeeven . (A

¢ fully realized that s man in his position

‘largely interested in the development o:l th; 4

country, occupied no bed of roses and after
a great deal of experience he had come to
understand that the best way. to develop
the - interesta of the country was to
be “directly interested in the - develop-
ment. -He ' had interests all over the
country, and this. being the

always looked at the, proposi

whether there was money !

whether it was ia the interests of the Prov-
ince ornot. 'He was sorry his friends from
the Mainland had gone away, as he wished
to' explain one matter of which he was
probably more  cognizant
other member of the He
‘was the mother (langhter) ‘and he
might also say the wet nurse (renewed
langhter) of the B. C. Board ot Trade:

ing been the first secretary and afterwards
zreaidont for seven years, he had left it in

hands which had maintained its proud |

ition to the present  day.. In w of
&gz,\:mnunm which ' had = surrounded
the ation of this board ‘he held that
it was justly entitled to' its name as the
B.C. Board of Trade." It was the one first
established and first 'to own its own
‘premises, and the B (. Board of Trade
would be glad to welcome other boards
throughout the Proviuce when they ocon-
pied their own buildings, (A lause. )
' ‘Hon.J.8. Helmcken .

been organized in London, having as its

head Lord Thurlow, a representative  busis
ness and financial man,not only in England,

bat in Larope. - (Hear, he
c. Construction |
company organized here shonld go on with
the work, and the London company would
keep t_.h;m British .Eoilumgn d.nompu:’y in
funds, dling  thei nds, guaran-

-or  otherwise, as " the  ‘case

might be. The primary object

‘the British Pacific was to be a development
ar

road, but in case certain financial

1 ¢
.) It was pro- |

3:40 a.m.,
after a most pleasant time, which man:
would have been glad to prolong, i
The chair was during the even-
iniby the President, Mr. T. B. Hall, with
the.vice-Presidents, Messrs. H. C. Flumer-
felt and E. Crow-Baker, in the. vice chairs.
On "the right of the chairman His
Honor Lieut. -Governor ‘

mets could be made, the ultimate destiny | &

of the road would be to be part

baving its terminus at Victoria. -
tract ﬂbetween
e

wished it understood that the company did.
not ask from the Provinde any more than

had been  already granted in the way of af-
subsidy, but they would approach the Gov- |

ernment with a 'basiness proposition as to
taking care of certain interest for a fow
years. His company would ask the Govern-
ment = to - guarantee  the  interest
on & certain  sum of  money
per mile. One of the ohief obstacles in the
way of carrying on the project was the lack
of population 'in the Province, but this it
was gintended to overcome - by endeavoring,
in cloperation with the Province, to induce
immigration, A great deal ‘been said |
about the = Chinese . question, * and
he would say in this  connection e
that . it . was pot  intended = to
employ & single Chinaman if white men

and parcel
- | of another great trans-continental road,

Hon Levi. P. Myers (U, 8. consul), A

g %‘;E‘-’m, M.P., Hon. Theodore Davie
g B R R
- | Board of Trade, Col. Holmes, J. (. Keith,

President Vancouver Board of Trade, R. P,
Rithet and W. C. Ward. ¥

-

MONTREAL MATTERS.

MoNTREAL, May 4.—An official of the
 Department of Agriculture, now hers, states
that he has just received positive orma-
tion that the scheduling of Canadian cattle
by the British Government will be abelished
on Juve 1. Rt o -
.. A prisoner in .the Montreal jail named
Jobn McKay died to-day from the effects of
& kick. - The cirqumstances are m
as it is pot known whether the kick was
given by a fellow-prisoner or by a gnard.
An investigation will be made.

The first ocean asteamer to reach Montreal
‘this season’ arrived 'in r
It was the Hamburg American Packet Co,

He wished to | steamer Pickhuben, from Hamburg. *

Receiver

for.
is the
g
ersey

pany has about - $2,000.000

securities to pay
able to meet thz

of
than - any | property “againat

port’ this moming. :
(]

strictly in accord

dent o

Fihio - day pr
at

raise a rural guard for. duty along the
frontier, A ﬁ‘;e body of troops to rein-
inforce the frontier guards was sent to the
front to-day. The Senate has suthorized
the purchase of ‘ additional arms, Sealed
orders have beerf"sent by Herrera to General
Garcia. It is belioved they contained very
important inetructions to him to the
aggressions of B lisus on the frontier.

From Government sources, the informa;
tion is given out that the rumors of strained
relations between U:':ﬁuay and Brazil are

aggerated, They still maintain pleasant
‘xh?onn. They :c’port that the ugnto and

{ national forces are closing in on the revolt-

d in one decisive battle or drive the
Fugitive Holly,
in Mendoca yesterday and not on
Ei announced by United

e | ers, and believe that they will orush ont the

. Holly says he was

od In ym the United States:

and Baring Bro-

started this morning
race to San Francisco.
the bar at 9:45 a.m.,

following at 11:08 a.m.
%o Sutton & Co.’s line,

> and was built at Bath,
Brothors belongs

, tonnage of . 2,000, &

30 way . abt  present
Thg the relative ni:e:(iln of tﬁd;: ;m& :
© Florence arrived at rt

7 18 last, and the Baring Bmz:u
phia for San Francisco on: her

. Her cargo was die
and brought to New York
els.  While ut Nassau the

‘ M‘&F’i orl, 80 as to
; \.secure Beluchi-

#int she ran into an unknown
night, which probably went
tl;tm-d, as Pthe schooner




