
?. '

!
Volume 54.MONETARY TIMES ITHE

16
$ RAILROAD EARNINGS

The following are the railroad earnings for the first three 

weeks of December

%INVESTMENTS AND THE MARKET

Their FinancingNews and Notes oi Active Companie:
Operations, Developments, Extensions, Dividends 

and Future Plans ft
v

1
Canadian Pacific Railway.

Decrease.
$1,243,000

974,000
1,095,000

1913-
$3,009,000

2,681,000

1914-
$1,766,000 

1,707,000 
. 1,604,000

111

PI
Winnipeg Eiartrlc

r 5S. • 'T hz TtoX.,
so that net earnings showed a decline of $27.5'3. tne 
being $133,097. a* against $160,610.

. _ __w _xhe Barcelona Traction, Light
Barcelona additional capital to

and Power Company is «egoua g finanCial arrangements 
complete its development by the war.
which they had made havmg been .nter^ereO w^ y iu
In order to prevent any possibk outside mterter

— r—«* h"*
been taken in London. Eng.

December 7 
December 14 
December 21 2,69*000

w *
*Grand Trunk Railway.

1ti
Decrease
$ 150,147 * • 

158,357 * 

•54,432

1913-1914.
$ 869,052 $1,019,199

870,962 1,029,319
840,347 994,779

December 7 
December 14 
December 21

Canadian Northern Railway,

19/4.
$ 394.200

319.300
.. 306,200

Decrease19*3- ,
$ 583,500 $ 189,300

183,960
B I December 7 ------

December 14 ------
December 21 ....for inia of the Kammistiq^^ of $,7.ooo com

issue of $200,000

. 503,200
515.400 209,200

,
for 1914
earnings
pared with last year, 
new stock was made.

Operating expenses 
$49,905 as 
were

of $181,322, an The Canadian Northern Railway’s statement of earnings 
for November shows the followmg

During the year an
and operating expenses 
figures :—

increase of $9.°oo, totalling 
Fixed charges_________ show an

'"'•T a= compared with $40,102 ,f' ,9'3
. $88.280. and the net income I»«•»*• cpnt farly in

Tbe -s* rsss
a 4 * y

Inc. or dec1913 ! ,1914. -
$1,670,200 $2,673.300 — $1,003.100

1,708,500 — 585,400
964,800 — 417.700

4.520 + 150

Gross earnings 
Expenses ....
Net earnings 
Mileage in operation ..

I '• P
1,123.100

547,100
4.670

the year. ■ .
as compared with last year

A 'transferred to the surplus account, which is now
1F 4?

$26.332 «*» 
$242.465.

Cl.,.. ^"'•r'^ÏL’TAmT’Î.id' .hS
company shows that dunng x,av an<j August, and a

• dividends of •*"•**? prr^cent^ *Wi November 1st, amount- 
?„T«f$St A bonus of $560,000 was paid on No­

vember I St.
Silver shipments

“I would bid the people of Canada to be of good cheer . 
This is a time for courage and confident bplief that the re- » 
sources of the Dominion are equal to evtry/stress which we 
may be called upon to meet. The present struggle has dis­
located industry throughout the world, but it has also given 
great opportunities. The people of Canada should 2«ra0 
themselves of these. A better and wider market for food 
products is certain for some time to come at good prices, and x 
Canada should Increase as much as possible the area of A 
cultivation, in order to profit thereby. This must necessarily 
tend to give an impetus to agriculture, the great basic industry 
of the country- which will not only maintain, but strengthen 
our resources. Again, the Dominion can undertake the manu­
facture of many articles not hitherto made in Canada and thus 
do much to supply employment for those artisans and laborers 
who are temporarily out of work owing to the changes 
brought about by the war.”—H.R.H. Duke of Connaught.

I

,t
'■ for the year aggregated 2,407*934

The net earning, for th«T*»"*™* and*"dumn.shmü 
«as attributed to the low price^ot *‘,ver *nu
output of high grade byVr.W Rogers, amount

ounces.

[

, The ore reserves, es
to 11.904,000 ounces. reserves of ore in sight were

. a ° r F St Catharines ; vice-presioent, Mr. Alex-
Leonard. C E., M. vama ’ R p Rogers, Cobalt ;
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y treasurer.
Twin Clt, «-P'- C7Tn,;~Tî‘omp»e""lîi

statement sho» s operating r«ve while net revenue

amounted to $355.82». comp decrease of 3.41 per cent.

......-1
v7f S™-»- a assa

<**> This figues mit a‘ainKeTaf l greyer ratio, being 7 49 

centn ahead of the year previous. The totals are $4.- , 

compared with $4.086,320 in 19* 3-
Th. .r;., T'fjzz r-is

M6 p,r c*nV i" "-durtme .„»»P°m-

'T'HOUSANDS of Women hold the 
4 Stocks of Cinadian Corpontions*

Curve, of the Feminine 
Investment Mind. J* •**

j*1

■
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THE RESUJ LT S OF AN 
INTERESTING INVESTIGATION 
OF THE MONETARY TIMES.302,277HI7 T11 r

See The Monetary Times Annual
ORDERS BEING RECEIVED NOW.

PRICE FIFTY CENTS.

ance
tion.»

The increase of 13.10 per cent, m the surplus for eleven 
V 7ined bv a reduction in allowance for depreciation 

months is =‘ ta,,n! rr * rent there being a small increase inth/iterns* of tax°es and interest on funded debt. The surplus 

account stand* at $t,S99.5«8. compared with $.,414.204, an in- 

rease of $185,314-1
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