
operatingThe JOURNAL OF COMMERCE is now 
an Exclusive Leased Wire to New York furnish
ing its readers with all the news appearing the 

day in THE WALL STREET JOURNAL, BOSTON 
NEWS BUREAU, and PHILADELPHIA NEWS BUREAU 
as supplied by the BARRON FINANCIAL NEWSSERVICE
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This is recognised as the best Financial, Com
mercial News Service in America, and will furnish 
the JOURNAL OF COMMERCE readers with 
up-to-the-minute information of general news 
interest, in addition to exclusive financial and 
commercial happenings
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Situation Grows Graver Every Hour 
and General Conflict is 

Momentarily Expected

Committee of the Montreal Exchange 
Issues Restricting Order to 

All Members

RE-OPEN NEXT TUESDAY

This Action on Part of Government 
Taken as Foreshadowing 
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88 Branches In Canada Board of DirectorsGermany Will Start to Mobilize if Sati.factory Reply 

la Not Received—Sir Edward Grey Says Peace 
Depende on Kaieer’e Action.

Montreal and Toronto Exchanges Will Remain Closed 
Over London Bank Holidays—New Yorx Being 
Only Current Market, Canadians Have Been Do
ing No Small Amount of Business at That Centre.
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Hk iiHuge Procession Followed Bodies of Those Shot in 

Riot to the Cemetery. 200,000 People Were in the 
Streets.
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(Special to The Journal of Commerce.)

London, July 30—Throughout Europe to-day there 
existed general unrest and belief that the 
maintained between Austria and Servia would spread 
throughout the continent and to the British Isles, 
grew steadily. Russia’s attitude continuing enigmati
cal was one of the most discouraging factors in the 
situation particularly with the receipt of various re
ports to the effect that her troops were steadily mob
ilizing and furthermore that some of them had blown 
up railroad bridges. Preparations for war continued 
to be made by all the countries which might become 
involved in a general conflagration. English warships 
in the Mediterranean were hurriedly coaled; activi
ties in the French army were noted, while German and 
Russian movements, although quite carefully covered, 
were declared to be toward placing everything on a 
war footing.

Business was at a standstill in every European 
capital. The Stock Exchanges did nothing and every
where there was subdued excitement, which now and 
then broke into demonstration, this being particularly 
true in French cities.
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A General Banking Business Transacted (Special to The Journal of Commerce.)
London, July 30.—Throughout the Kingdom to-day 

sentiment was very strong for an Immediate and 
peaceful settlement of the Home Rule question, 
agreement reached between the Government and Op
position for a postponement of the reading of the 
amending of the Home Rule Bill until Monday is 
garded as foreshadowing a speedy compromise that 
will eliminate this troublesome matter there is

The committee of the Montreal Stock Exchange 
was forced to-day to send out a letter to the various 
members forbidding transactions in private.

Such a practice is, of course entirely contrary to 
the regulations of the Exchange, and. according to 
information received by the officials, was being 
greatly abused.

Under conditions such as exist pt the present time 
—conditions entirely exceptional in that the Ex
change has never before been closed in like circum
stances—there was every temptation to indulge in 
trading in private.

G. K. Cell. Esq.
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iiWITH BRANCHES THROUGHOUT CAN
ADA AND IN THE UNITED STATES, 
ENGLAND AND MEXICO, AND AGENTS 
AND CORRESPONDENTS THROUGHOUT 
THE WORI.D, THIS BANK OFFERS UN
SURPASSED FACILITIES FOR THE 
TRANSACTION OF EVERY KIND OF 
BANKING BUSINESS IN CANADA OR IN 
FOREIGN COUNTRIES.

P0NDENCE ,. HAS PAID 7 PER CENT PER ANNUM
doubt that the dangerous European situation has 
materially changed the attitude of the warring Home 
Rule factions, or at least it has caused them to rea
lize that England at the moment has enough on its 
hands in doing what it can tuTprevcnt a great inter
national war without attempting to rival with a situa
tion at home, that has all the potentialities of civil 
conflict.

half yearly since the Securities of this Corpora
tion were placed on the market 10 years ago. 
Business established 28 years. Investment may 
be withdrawn in part or whole any time after 

year. Safe as a mortgage. Full particulars 
booklet gladly furnished on request.

National Securities Corporation
—LIMITED—

Confederation Life Building : Toronto, Ont.
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Looked About for Buyers.

Those who were long of stocks were anxious in 
some instances to dispose of their holding in fear 
that, on the resumption of regular business, they 
might be caught in a market still further on the de
cline, while those who had put out short lines were 
desirous, in some cases, of covering their shorts at 
levels approximating those that. have resulted from 
the recent slump.

The regular practise would be for traders, disturb
ed in their equanimity, to wait for the opening of the 
Stock Exchange, and then take their chances, 
as might be expected, pressure was put on brokers 
by the more timorous holders, and some of the lat
ter, not unwilling to oblige at existing bargain rates, 
took the stock off the hands of the former.

Committee Again Convened.
The Montreal Stock Exchange, as had been generally 

anticipated, remained closed all day and the prob
abilities are that it will continue to be so closed until 
next Tuesday.

A meeting of the governing committee was called 
prior to ten o’clock this morning and the situation 
was fully canvassed In all its bearings.

Ever since the existing war scarce became acute 
business at London has been purely nominal and on 
Saturday and Monday a cessation of trading will in
tervene, due to the British bank holiday.

No Cause For Worry.
In these circumstances it was felt by a number 

of the members of thel committee that it might be 
just as well, now the Exchange is closed, to refnain 
closed at least until next Tuesday, by which lime, 

it is tipped, tiie atmosphere abroad will be some
what clarified.

In some -quarters it has been suggested that because 
the Canadian,Exchanges have closed down tempdrar- 

• (Continued on page five)

Part 1
That there will ultimately bo a com

plete agreement between the Nationalists and Union
ists leaders is regarded as certain if the state of 
public sentiment at the present time van bring alunit 
that end.

Collections Effected Promptly and at Reasonably 
Rates
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THE DOMINION SAVINGS 
and INVESTMENT SOCIETY

Dublin, July 30. More than L’OO.OOd persons, stand-
CONDITION NO BETTER.

Sir Edward Grey, in reply to Bonar Law, declared : 
"There is very little I can say. 
say that the situation is less grave than it was yes
terday, but outstanding facts are much the same.

“Austria has begun war against. Servia, Russia has 
ordered a partial mobilization which has not hitherto 
led to any corresponding steps by any other powers 
so far as our information goes.

“We will continue to pursue one great object, pre
servation of European peace and for this purpose we 
are keeping in close touch with other powers, 
thus keeping in touch we have, I am glad to say, had 
no difficulty so far, though it has not been possible 
for the powers to join in diplomatic action as I pro
posed on Monday."

In diplomatic quarters it wa.«j stated that everything 
now depends on Germany’s reply to yesterday’s pro
posal that she suggest some diplomatic way out of 
fthe present difficulty which Would meet with the 
? approval of Austria Hungary, 
pected at any moment.

wishes it there will be peace."
.A Berlin despatch says that unless a satisfactory 

reply is returned by Russia, mobilization of Germany’s 
army will be formally ordered. There is little hope 
that Russia will give an explanation satisfactory to 
the Kaiser. This is the worst feature of the situation.

ing bareheaded and silent in I ho streets last night wit
nessed the funeral procession of the three 
killed last Sunday, when the King’s Own Scottish 
Borderers fired into a mob during nn attempt by the 
police and soldiers to seize arms whirl) were living 
brought into Dublin for use by the Irish Nationalist 
Volunteers.

But
,personsDOMINION SAVINGS BUILDING

LONDON, CANADAremarkable aid to discipline 
the religious instinct of the

regret that I cannot

$1,000,000.00
200,000.00

Capital \
ition, if we desire to 
n the matter we should he 
our political and sectarian 
matter from the standpoint 
i.e., the officers and men of

'All shops were rinsed for the occasion. 
The procession, which started from the Cathedral, iT. H. PURDOM, K. C. NATHANIEL MILLS,

R President, Managing Director was a mile and a half long. The Mayor, the City 
Council, and other public bodies, and liât talions of i :
Nationalist Volunteers, followed the hearses, 
funeral cortege passed the scene of the shooting, the 
bands played dirges.

Burial was in filasneven Cemetery, and (lie volunt
eers fired a volley over the graves.

Providence, R.I., July 30. The Ancient Order of 
Hibernians, Board of Erin, at its genera! convention 
yesterday, pledged $26,000 to aid the Irish Nationalist 
volunteers in their fight for Home Rule.
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As dneTrdiplomat summed 
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IT DEPENDS OR RUSSIA
Editor of London Statist, Says Hope Still Entertained 

That War Will Be Confined to Present 
Belligerents.

New York. July 30. Sir Geotge
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i’ateh,
London Statist, in response to tin enquiry from liatim 

to the probability of a gttn-

edltor of the
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SAYS GERMANY FOR PEACE.
Berlin. July 30.—Foreign Office issued the following 

"Germany has taken decisive steps in

;\! h.m-O the eugenic marriage law 
isin, marriages for the first 
i decrease of 1,424 from last

Financial News Her vice 
era! European war, cables as follows:statement: IPresident Poincare Called Meeting Last Night to Dis

cuss Present Grave Situation in Europe.
Paris, July 30—The gravity of the European situa

tion growing out of the Austro-Servian war was re
flected here last night in a long meeting of the French 
Cabinet, at which President Raymond Poincare pre-

No statement was forthcoming when the Ministers 
adjourned, but it was announced there would be an
other Cabinet meeting to-day.

The municipal authorities of Paris have begun to 
lay in large quantities of bread, flour, salt, meat and 
other provisions to be used in the event of 
geney.

France, \*ith England, her ally in the Triple En
tente, continues to use her friendly offices for the 
preservation of peace. The French Ambassadors in 
London, Berlin, Vienna, Rome and St. Petersburg are 
doing their best to insure the localization of the Aus- 
tro-Servian conflict, and it is believed that the" re
ported success of the German Kaiser in obtaining 
Austria-Hungary’s promise not to acquire any terri
tory in Servia will go far to keep Russian hands off 
the conflict.

President Poincare last night held long secret con
ferences with many influential personages, including 
M. Théophile Delcasse, a former special envoy from 
France to St. Petersburg.

St. Petersburg, Paris and other European capitals, 
within past hour, the results of which will determine 
the issue of peace or war. 
kept the peace and reports of mobilization of German 
troops have been premature. Germany has made no 

The only steps taken have been in the 
Now the Fatherland must de-

“impossible to express definite opinion until siina
tion develops further, 
will be confined to Austria and Servia.
Austria will probably succeed in punishing Servia and 
prevent disintegration of Austrian Empire. 

“Discussions between Austrian Emperor and Kus- 
Ge-i many. France, Italy and Kng- 

Everyt liing
now hangs upon action of Russia, whose policy is 
still in doubt."

iffiI lopes still held I liai war 
In this case

:■Germany has faithfully

a 6Qiicipalities in Massachusetts 
i show increases over last 
in Salisbury, $8.40, a jump 

e highest rate, $26. Lowest 
(tilbraham, $11.

;
war move, 
direction of peace, 
cide upon measures calculated to meet the dangerous 
situation resulting from Russia's activity on the fron-

I
sian Czar continue. 1anxious to localize the trouble.

i; : ÜArts in Paris has award - 
Tie for architecture to Al

tier." Germany's efforts are directed to
ward peace, and wc want peace, said one attache; we 
must respect our treaty obligations, however. He 
referred to the treaty with Austria. Another indica
tion of the dangerous situation was given to-day 
when Russia sent all her telegrams by way of Cop
enhagen and Stockholm, instead of via Berlin.
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!Post Office Department Warns Public Against Post
ing Inflammable or Explosive Material. .1 'flOttawa. July 30.— The Post Office Department la-

RUSSIA FIRM.
St. Petersburg, July 30.— Russian Foreign Office 

has made it clear that everything depends upon whe
ther or not Austria-Hungary persists in her invasion 
of Servian territory. Under no circumstances, ac
cording to the latest semi-official intimations, w«ll 
Russia assent to such an invasion.

a warning against I lie mailing of inflammable 
The Department state thatand explosive articles, 

despite stringent regulations against the practice cases
violated.

E. B. FREELAND.
Mr. Freeland is Chairman of the Toronto Stock 

Exchange, which followed MontreaPe lead, and 
closed its doors till the present crieie I* passed.

still found where the regulations ■ 1*1 “Thc department,” it says, ‘‘is determined to prose- 
may come to its notice he- ;cute every such case

the danger of enclosing inflammable and excause
plosive articles in the mails can nut be exaggerated. 
The dreadful possibilities of fire output of New York State is valued at

; $41,704,020 by State geologist.
Mineralboard ship do not .FIGHTING ON DANUBE.

require to be stated."Salvnica, July 30.— Austrian and Servian troops 
engaged in battle near Semendria on the Danube, ii

southeast of Belgrade. Conflict began yesterday, ac
cording to despatches from Nish, continued until 
night, and wàs resumed to-day. Many have been

i
SOCIALISTS AND WARS

killed on both sides.
Another battle is in progress at Ratcha.
Advices from Nish show that the Austro-Hungar

ian army was hurled against Servia in full force, two 
invading the kingdom and a third being held in re
serve to move in case 
troops. One
Semendria, and the other up the 
They met sharp resistance from small detachments 
of Servians, who fell back after each skirmish.

ess than 
pped

Long Meeting in Brussels to Discuss Plans for Pre
venting Conflict Between Nations.

Brussels, July 30—After an eight-hour meeting here 
yesterday of the Internal Socialist Bureau, it was re
ported that the Socialists in all the European coun
tries haVe decided to do all possible to discourage the 
threatened general war growing from the conflict be
tween Austria-Hungary and Servia.

It was reported but not confirmed that the Socialists 
voted for a general strike throughout Russia as a 
protest against the mobilization of the Czar’s army. 
It was said that a similar Socialist movement might 
be ordered in Germany, if it appeared that the Kaiser 
contemplated putting his army in the field.

The Socialists throughout Europe are unalterably 
opposed to war, and determined to do all possible to 
prevent a general conflict.

of action by Montenegrin
division crossed the Danube above 

Morava Valley.

Lj

in Canada for 
ig experience 
of thorough

r___j SERVIANS WITHDRAW FROM CAPITAL.
Vienna, July 30.—Latest reports indicate there were 

few casualties among troops but a number of non- 
combatants were ivounded. Several Austrian ■sol
diers were killed by Servian sharpshooters during 

Withdrawing from the city

H. B. MacDOUGALL.

Mr. MacDougali, Chairman of the Montreal Stock 
Exchange, and hie colleaguea averted what might 
•aaily have been a panic by promptly cloaing the 
Stock Exchange.

■
mpassage of the river, 

under heavy fire of Austrians, the Servians fell back 
to Vichnitza, about three miles from the capital. There 
the Serb troops threw up fortifications and placed 

Austrian artillery shelled the Ser-

tod Quality Zinc ore prices at Joplin, Mo., have advanced $1.50 
in a week to $40 per ton, on basis of 60 p.c. metallic

three batteries, 
vian position.

ROME PESSIMISTIC.
Rome, July 30.’—Official circles here appear to have 

abandoned all hope of the efficacy of mediation in 
European conflict. It was stated that the moment 
has ndw come for Germany to show whether she 

wanted and still wants war, and it was urged that 
•he alone could influence Austria for peace.

St. Petersburg to-day and immediately transmitted 
ARSENALS WORKING TO LIMIT. to Emperor William at Potsdam.

Betlin Tulÿ 3D'-'Every arsenal and military depot Qerman officials carefully refrained to-day fromS, LIMITED r
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APPOINT 05 YOUR EXECUTORS
Then your mind can always be easy as re

gards the security of your wife and children 
from loss of property in event of your death.

When you appoint us, the duties are per
formed by men trained and competent for the 
very work.

We would be pleased to confer with you on 
all Trust Company Business.

PRUDENTIAL 1ST CO. LIMITED
I

HEAD OFFICE, Company'. Building 
9 ST. JOHN STREET, MONTREAL

LONDON, Ehg.TORONTO,

New York Is
Vacation Land

There is more to see, more to dr, b* He.* Latli- 
irig, fishing, golfing in and around New York 
City than anywhere on the American continent. 
Make your headquarters at the universally ac
cepted Canadian rendezvous, the

Hotel Martinique
On Broadway, 32nd & 33rd Sts.

CHARLES LEIGH TAYLOR, President 
WALTER S. GILSON, Vice-President 
WALTER CHANDLER, Jr., Manager

Here you will find comfort, luxury, and re
finement at moderate prices. Three large 
taurants, full orchestra, singers from the 
Metropolitan Opera House, refined vaudeville, 

hundred bedrooms, four hundred bathrooms.
comfortable 

otel is cooled

Six
Pleasant rooms from $1.50 
rooms with bath $2.60 up. The 
by a $250,000 ventilation plant. Rooms engaged 
by wire without cost if time is short. Table 
d’hote dinner in the Louis IV. banquet chamber, 
$1.60. Club breakfast, 60c. Both these meals 
are regarded as being the best in the States. 
Practically all rooms have Western and South
ern exposure. For literature or reservations, 
address our Canadian advertising agents.
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SELLS LIMITED
302 Shaughnessy Bldg., Montreal
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