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"The Womau In the Case"
May be oue'is owu mother, w«ife or daugh-
ter, auy oue of wliem may need the
protection wlch life iinsuaceilu

gives, and It la, therefore, the duty, and
ashould be the pleasiire of

1The Mau in the Case"
te wbam she has a rlgbt to look for pro-
teCtion, te insure his life while yet iu gnod
health for her benefit wheut lis stroug
armn aud active braiu shall have been
stllled Iu deatb.

WA&TERLOO -OUTARIO

Lorsoh
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member Standasid stock
aud MtuI* JIxchauge-

Cobalt Stocks
A Speclalty

Se r.sto .tts'.st
TORONTO

PI3LLATT

PI3LLATT
(Members Toronto Stock Exchange)
401 Traders Bank Building, Toronto

BONDS AND STOCKS
also COBALT STOCKS
BOUGtIT AND SOLD
..ON COMMISSION..

Ci Private wire connections with
W. H. GOADBY & CO., Members
New York Stock 1Zxchange.

4 to6 \
Good Municipal and Corporation
Bonds ini $5oo amounts can be
bought to yield the above rates.

They are safe. The interest is
paid twice a year. They have a
ready market.

Send for particulars

A. E. AMES & CO. Limitedl
Invesunent Agents

KING ST. E. - TORONTO

CLEVER MOVES WHEN SHAREHOLDERS START FIGHTING.TH ERE is nothing like a scrap, between shareholders of a company
get the big men started in trying to out-manoeuvre one another. f
outsider can always count on some very clever inoves beîng mu
At one time in the long-drawn-out fight between the Dominion C

and Dominion Iron and Steel Company, a number of the shareholders of
Steel Company who were aiso hoiders in the Goal Company, thought t
could get enough proxies to enable them to force old James Ross, of the C:
Comnpany, to effect a settiement with the Steel Company. They got a:
ail the proxies they could, but after they had been at work for some we
Mr. Ross, who had been watching events pretty closely, decided he could r
a great number of shareholders to him hy starting dividends on the comr
stock, and this he did just a few days before the day on which the meel
was to be held at which the fighting faction intended to force his hand.
counter-move upset ail the well-laid plans.'

Not for a long time,,however, has there been such a spirited coritesi
Îs now on between two different factions of the shareholders of the L
of the Woods Milling Company.

One faction has been fighting for ail it was worth to secure an incri
in the dividend on the Lake of the Woods common stock. For the past
years the company has been paying 6 per cent. on the common stock but si
of the Montreal Stock Market interests thought they could induce or fi
Mr. Robert Meighen, the president of the company, either to increase
dividend or declare a bonus to the shareholders because it was gener
known that the company bad been making a great deal of money during
past year. The move was started whiie Mr. Meighen was over in Lon1
on business in connection with the company and by the time he got hacl
found the opposing faction had made more headway than he had expec
They had advanced Lake of the Woods common from around îoo to 112

besides had asked shareholders for an option on their stock at 125. In oi
that such an offer miglit not appear too attractive, interests friendly to
Meighen then boosted the stock up still further tili finally it crossed 125.

When àt did, everybody said that Mr. Meighen had evidentiy decide,
compromise and would agree either to a higher dividend or to a bonus. 'I
along came the day of the meeting of the directors, wheu a decision wvouli
reached as to just what rate of divideud would be paid and as the stock
gained to 1332, the highest price by many points at which it had ever
everybody feit certain there would be an increased dividend.

1 But Mr. Meighen was not to be influenced by any stock market m~
ments. At the iast annual meeting of the shareholders of the company hc
stated that the policy of the company would be to retire the outstanding iq
before paying any higher dividend on the common stock and he pointed
to the other directors that he owed it to the shareholders to follow just
a policy tili the next annual meeting, when the shareholders could de
whether they desired any change în policy or not. The faction that
fightiug for higher dividends showed through one of the directors that
controlled, over 6,ooo shares of the stock of the company, but Mr. Meij
had made certain that he had the controlling interest behind him by disqpo
of an additional s ,ooo shares of the common stock that had been in
treasury to two of the large sharehoiders, who were very friendiy to hin.

Being secure in his position, Mr. Meighen, to the surprise of everyb
decided there would neither be any increase in dividend nor bonuis, at 1
flot til the company's fiscal year had closed and they could determine
wlaat might be doue.

In the recent bull market on the Montreal Stock Exchange there I
becu a series of differeut deals pulled off in anticipation of dividend, annjou
ments, but the Lake of the Woods movement faiied absolutely, for the prE
time at least.

MAKING MONEY TRYING TO AVOID DOING S0.

THIN~K of dleaning up two and a haîf million dollars in an endeavour
tamake it 1 It seemns a fairiy difficult: thing to do even if you wan

and at first sight it would seemn an easy thing ta at least prevent you
from doing it. Yet only the other day Sir Thomas Shaughuessy was te
some of his friends of how the company had just made $2,Soo,ooo that it
not wanted ta. It happened this way. The compauy decided that the irrig
rands in the Bow River district were selling a littie too quîiky, sa, wi
view of making the sales iess numerous, announced they would sh
increase the price from, $ý25 to $30 an acre. Before the companty had had
to even consider what effect such ýan announcement would have, it
received applications from different sources for Ioo,ooo acres at the old
of $25 and of course it had to accept them. Prices for land are advancir
rapidly in the West that the C. P. R. is just as unwillîig to seil as the
corners are eager to buy.

lis

THINGS AT HOME NOT ALWAYS APPRECIATED.

THE other day I had quite a good laugh at a Toronto newspaperman,
in his officiai capacity, had written many an article about the poor se

the Toronto Raiiway sometimes gives and made various other compl
about the company. I had been showing him over the system of the Mari
Street Railway system and as we had completed a tour of the systen
w7ere making the run around the mountain, he turned to mie and rciua
that duriug bis holiday he had- visited a good mny different citieý
nowhere had he fouud as good a street car service or as fine a lot of
as they had up in bis home town, Toronto. And to, think, lac added, thý
home the papers always like to take a faîl out of the Street Railway bc,
they know the people like to see them taking such a course.

In Montreal there are so many local shareholders in the company
no mnatter what kiud of accident may happen, there is always somebody a
to stand up and champion the cause of the company. The TorontoRa
on the other baud, has a great mauy more sharehoiders ini Montreal th
bas in Toronto.

YGUR VACATION
wilI flot b. complete without
the Coaner. Kindly aend usyour
change of address before goingr
kway and give the old as 'wellias
new addresa.

CANADIAN COURIR
le Wolihgtw, Str bt le tTorent

itely safe and popular formi of investmnent. The Association issues
I 1lDebêntures Ii suims of $ioo and upwards, for a term of ferm one
to five years, with interest coupons attached thereto, payable haif
yeariy, at the rate Of 43/% to 4Yz% according to term.

Writefer fsureher Pirticiar and ibtîA Annual Rejet.

TrHE PEROPLES BUILDING & LOAN<ASSOOIATION
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