
Ont of the balance (816,357) it is proposed to provide for the sums
recommended for "Honors to the University," $1000, and to each of
the five Colleges 6500 per annum for scholarships........ ........ 3,500

After the provisions thus made. for the various interests concerned, thore will still
remain a balance of 812,856 for expenses of Senate and management, which with the pro-
posed arrangement for relieving the Senate of large charges for scholarships, medals,
prizes, library, maintenance of, buildings, &c., and the Bursar's office of the large staff now
requisite, will be an ample appropriation.

The Comamissioners have not taken into account, when making these calculations, the
large sum of nearly $35,000 of interest overdue on sales up to 3 1st December 1861, as
this may be placed as an offset to provide for existing balances against the Income Fund.
Ncither is any provision made for paying the amount which stands in the Bursar's
accounts to the credit of " Surplus Income Fund," as with the proposed arrangement this
sum may be written off.

AU which is respectfully submitted.
(Signed,) J AS. PATTON,

JOHN BEATTY, Jr., Commissioners.
JOHN PATON,

Quebec, 29th May, 1862.

A P P E N D IX.

No. 8.
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VISITING COMMISSION
Appointed by Hlis Excellency thea Governor General as Visitors, to

enquire into the Financial condition of the University of Toronto and
University College.

TonoNTo, 23rd November, 1861.
COMMTSSION OF VISITATION:

University of Toronto,
University College.

PRES5ENT:
The Hon. JÂMa S PATTàN, Chairman,

JoHN BEÀTTY, Esquire,
JoHN PaTox, Esquire,
DÂVID B3uuÂNSecretary..

The Chairman read the two Commissions, audthe letterfron the Assistant Secretary
for the Province, accompanying the ame,


