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2.

Society shall be shareholders for like amounts and with like rights

in the said “Freehold Loan and Savings Cowpany” but all
legal proceedings heretofore regularly begun by or against the

« Frechold Permanent Building and Savings Society of Toronto ”
may be continued and terminated under the name or style of cause §-
in which they have beep instituted for the benefit of or against
ihe said “ ¥reehold Loan 2nd Savings Company.”

4. The present President, Vice-President, Directors and ofticers
of the said “Frechold Building and Savings Society of
Toronto ” shall continue in office as such in the said “ Free- 10-
hold Loan and Savings Company,” tvith the names of President,
Vice-President, Dircctors and officers of the sald “ Freehold
Loan and Savings Company,” until replaced in conformity with
the by-laws of the'said Company.

5. All the present by-laws and rules of the said “ Freehold 15
Permanent Building and SavirgsSociety of Toronto” shall continue
in full force and effect and shall be binding in law as regards the
said “ Frechold Loan and Savings Company,” its Directors,
officers, sharveholders and borrowers until modified amended or
repealed in conformity with the provisions of this Act. 20-

6. The Dircctors of the said Frechokl Loan and Savings Com-
pany may from time to time alter, amend, repeal, or create any
regulation, rule or by-law for the working of the said Company ;
Provided that such action of the Dircctors shall not have a bind-
ing force beyond the day of the holding of the next anounl meeting 26-
of the Company unless confirmed thereat.

7. All special general mectings of the sharcholders of the said
Corporation for any object relative to the business of the said
Company shall be called by the President, Viee-President, or Man-
ager on the ozder of the Board of Directors or upon a requisition 30
of twenty or more sharcholders whose shares in the said Company
amount to at leaxt fifty thousaud -doliars, by o notice inserted at
least once a week in one or more mewspapers published in the
City of Toronto during the two weeks next prceeding the day.
fixed for such meeting, when a majority of the sharcholders present 35
in person or by proxy shall govern.

8. No sharcholder of the Company shall be liable for or charged
with the payment of any debt or demand due from the Company,
beyond the extent of his shares in the capital of the Company not
then paid up; and no action thercfor shall be commenced before 40
an execution against the Company shall have been returned un-
satisfied, in whole or in part, and the amount due on such execution
shall be the amount recoverable with costs against such shareholder.

9. The said Freehold Loan and Savings Company may lend
money, in conformity with the laws authorizing the establishment 45
of Building Socicties in Canada afid with the by-laws of the said
Company, to any person or persons or body corporate, without
requiring any of such borrowers to become subscribers to the stoek
or members of the said Company.

10. The said Frechold Loan and Savings Company may pur- 50
chase and make advances on mortgages, debentures of Municipal
or other Corporations or-on Dominion-Stock, at such rates of
discount or interest as may be agreed upon, and they may resell all-



