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If the proposed law were extended to the several
Mates, in which the aggregate preminms of the for
WOere over .ﬁ]l,n--_un. llu-
ot

agn compames last vear
tax required would amount to over tico millions
dollars, while the tax exacted from American  com-
panies on the same amount of preminms would he
only about $71.000

We are glad to notice that the manifest injustice
of such a law s not only clearly apprehended by the
officers and managers of nearlv all the American
companies, among which are the oldest and strongest,
like the Aetna, the Hartford, the Home of New York
and the Phenix of Brooklvn, hut that a vigorous pro
test has been made agamst the passage of the nll
in New York by a committee appomted by the board
o underwrniters of New York citv, which, with one
dissenting vote—that of President Moore of the Con
tmental-—passed a resolution condemmmg the Wl I
will be recalled also that, at the annual meeting in
May last of the National Board of Fire ( nderwriters,
this kind of discriminating tax legislation was de
nounced by resolution as unjust and impolitic. . Then
and recently, pronunent officials of American com
pamies have frankly said that of they cannot SHCCES -
fully compete, on their own ground, with foreign
compames, on equal terms, they are quite willing to
ko to the wall.  Before the committee of the New
York legislature recently, \ice President Washbhurn
of the Home, and others, bore testimony to the hon
orable methods of the foreign COMpPanIes as compet
tors, and declared that the busimess imterests of the
country are bhenetited by ther presence

Fhese gentlemen are not afraid of honorable com
petition, and an common with the reflecting fair
minded portion of the public evidently rememb ot
that, when the great Clicago fire oceurred, five for
Gk compamies prompthy pand for losses almost six
millions of dollars, and 4 proportionately large sum a
vear later on account of the Ing Boston fire I'hey
also evidently recogmize the fact that, so far as the
Rovernment as concerned, i Canada and in Great
Britam, American msurince compantes are admitted
freely as competitors on cgual terms with their own
compames. The latest indications are that, both in
New York and i Massachusetts, the proposed  dis
crmummating tax bills will never get bevond the com
mittees to whom they have heen referred, while n
Ohio the result s m doubt. 1t s worthy ol mention
aiso i this connection that 4 test case has been made
up in lowa by the Scottish Union and National,

wiach the counts are to pass upon the legality and con

stitutionahty of the tax law i force above referred 1o

Fhe apostles of the anti foreign crusade over the

border are exceedinghy active  however, and "have
caused a bill to be mtroduced m the New York Ie wis
lature |»rnh||>lllng toreign insurance companmies from
owning the stock of, or moany wan controlhng, any
other company i this country, the purpose, of course,
bemng to strike a blow at the for igners which have

organized companies under the New  York  laws.
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Beaten in their discriminating tax scheme, thee,
surance jingoes hope to injure their foreign o
titors by this new method There is also a

strong movenment we notice, which, unlike the .

crimnnating tax. movement, is advocated by <oy
of our American insurance (‘\\'h.’l"L’l". to ||rli|lxl~' by
statute the maintenance of re-insurance treaties | (),

tnadmitted foreign or other unadmitted companic . 1y,
the several States, by which large lines of risk e
taken and then re-insured. While, in case such 1.,

lation s effected, all companies, American as woll ..
foreign, will be subject to the restriction proposcd,
the prohibition would bear mainly on the foreign ¢,
pames. Al the movements above referred to a0
evidence of a sentiment among the pt'npl(' across tle
border favorable to the enactment of laws discrin,
mating agamst all f-»nlgll companies, Whether ¢ ]
sentiment will grow bevond the present stage reman.
to be seen, but that it is not sufficiently strong to-da,
to justify such legislation as the tax bill contemplares

seems to be pretty certain,
—_—————
A NEW DEPARTURE IN BANKING.

At one of the Annual Meetings of the Canadian
Bankers” Association, a General Manager, when i«
cussing the present method of issuing special 1)
posit Receipts, outlined an idea of his own whereny
Banks might be enabled to make special provision @y
long term deposits by the issue of interest-hearing
Bonds, which shonld he a first charge upon the assets
of a Bank after s circulation is redeemed.

Ihe details furnished were extremely vague, and
recaved httle attention, But the following extra
from the March number of clmerican Inzestments
tells of a mode of dealing with depositors which 1ias
mdeed the glamour of novelty, and we shall watch
for the operation of the plan with some curiosity as
to the result of such a departure from the beaten
track 1n bankmg:

Onand atter January 1, 1898, the DeWitt County
Natonal Bank will discontinue the 1ssuing of inter-
est-beaning certificates of deposits, and thereafter, at
s regular semannual dividend days in July and
January, aiter having paid its ordinary operating ox
penses, and having declared its regular semi-annual
dvidends 1o its stockhiolders, not exceeding 3 per
centoupon ats capital stock, it will distribute any 1o
amng profits among its depositors pro rata i
proportion as their average daily deposits may have
Feen for the six: months immediately prior theret,
except that no dividend will be declared to depositors
whose average daily balance for the six months <hall
not cqual the sum of $100; and provided, further, 1]t
as the business of the bank may increase under th
liberal offer thus made, a sum not exceeding 5 por
contoper annume of the capital stock may, at <uch
times as the board of directors deem advisable, 2
at such semicannual dividend periods, be passed 1o
the sinking fund of the bank, but no surplus shall he
thus passed to the sinking fund, so as to decrease the
scmrannual dividend to depositors below 2 per cont,
per annum,




