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OF TORONTO:

The Directors have pleasure in submitting to the Stockholdas (heir Anwal Report, with the s

panying Financial Statements for the year just closed.

L Over cloven thousud yanls of Main Pipes, Cehiolly o supyly the donands of the Corpor

City of Toronto,) and three hundred and ninety wew House Serviees, lave beon id

2. A now Boiler House has been ereeted, and, as a matter of procaution, o second Engine and Boilers have

been supplied;

3. Aftor very mature deliboration and investigation, the Diwelors lisve prrchased, conditionally, th

Patent. for the nse of the Lowo (wat ) process for the City of Toronto and vicinity, and a gener 1 house
is now being erceted for its manufachire,  The Divectors have every ool to b

production by the use of this method will be considerably diminished

4. Notwithstanding the reduction in the price of gas last year, the wetipts of the Company have not
boen materinlly affected.  On the other hand, 1 to emoful and econonical management,—the reduced price
of conl,—an increased yicld of gas,—and a deorcase in the amount of lakage, n vory material -saving has hien

effeoted i the working expeses.

6. The illuminating power of the gas has been higher than duiing the preoding year, and is considerably
above the stauduid reuired by o,

6: The Directors have had to reget the loss, by death, during the prstyour, of Joseph I1. Mead, Esquire,
who held a seat at the Board since 1864, and they have to report the election of Mr. Alderman Baldwin, to fil)
the vacaney,

7. The following is & eomparative Statement of 4he Coumpuny's business for the past, as compared with
the preceding year,

Street Lamps. Constuier Reoeipts for Gas.

For the year ending 30th Sept., 1878, 1,957 8,280 £215,650 11

o 219,204 94
Showing an inerease of

, In conelusion, the Directors have gv we i testifying Lo the eflicient state of the office and
works in all their branehes, and also to the zonl aud diliigenes displayed by the Heads of  Departuents and their

subordinates, which have tended go materinlly to the suceessful rosult of the yeu's operations.

Al of which is vespectfully subuitted.

. AUSTIN,




