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TS DOING IN THE MONEY
AND STOCK MARKETS TODAY

PRODUCTION IS~
NOW AT PEAK

But Ground for Belief of
Relative Stability if Cau-
tion Prevails.

~

(National Bank of Commerce, New
York)
For nearly ten years business men

FINANCIAL

NEW YORK MARKET.

(By direct private wire to McDougall
& Cowans, 28 King street, city.)

New York, April 23.

Stocks to twelve noon.

High
80
8%
247/,

104%
265

132
643

A Drygoods
Allied Chem
Atl Gulf
Am Ice

Am Int Corp
Am Loco
Am Smelters

Low
80
728,
24Y,
104
26%%
132
63%

IRREGULAR AS

MARKET OPENS

Majority of Wall Street
Stocks Show a Better Ten-
dency Upward — Mont-
real Quiet.

New York, April 23—Prices in to-
day’s opening of the stock market
were irregular, with a majority of the

FRENCH PUBLICITY AGENT

Claude Melanson, recently appointed
French publicity agent for the Cana-

VERDICT IS SAME
ON SECOND TRIAL

Chaille States Tanlac Built
Him Up Recently Like it
Did Years Ago.

“I was about the first man in Mont-
réal to buy Tanlac when it was put
on sale here, and ever since then I
have been one of its firmest friends,”
declared Mr. S. Chaille, 94 De Granpre
St., ‘Montreal, Que. Mr. Chaille has
been in the real estate business for
twenty years and is well-known
throughout the city.

“I was feeling greatly in need of a
tonic at that time,” he continued, “and
as the ads. said Tanlac was good for
anybody in a badly run-down condi-
tion, I decided to try it. The medicine

SHIPPING

ALMANAC FOR ST JOHN, APR 23i
AM. P.M. |
High Tide... 4.16 Low Tide. ..11.031.
Sun Rises... 5.26 Sun Sets .... 7.18
PORT OF ST. JOHN.
Arrived Saturday.

|
|
l
|

ton.

Sailed Saturday.

Str Melita, 8526, Landy, for Ant-
werp via Southampton.
Str Catherine, 1289, for Halifax.

Sailed Sunday,
Str Manchester Exchange, 2649, for |
Philadelphia.
BRITISH PORTS.

Southampton, April 22—Ard,
Homeric, New York.
Queenstown, April 22—Ard, Adri-

str

Schr William Bisbee, 206, from Bos-

b

S manof real standizg.
possesses Jinancial as—
wellas plysical moralidy

4

[

N
CLRALLLY j;u

It is of great benefit to a man’s morat
character as well as financial character
to own a savings account. It is the safe
bridge between present day earnings

\(jve been accustomed to violent fluc- |

uations in the volume of trade and to dian Nationals Railways.

Asphalt 45% stocks showing a slight tendency up- ; atic, New York for Liverpool.
promptly built me up and I was soon s and future necessity. O ic ¢

" % to holdings.

uncertainties of the most trying char-
acter. It should be rocognized, how-
ever, that there is now considerable
ground for belief that we are at the
threshold of a period
stability such as prevailed from 1909
to 1913.

Foremost among conditions making
for stable business are fairly steady |,
money rates.

inflation of commercial credits has|
taken place, the major factor which |

vestment of short-time and
Holdings of other securities by report-
ing member banks show little change,

securities increased from $1,292,000,-
000 to $2,588,000,000. Government re-
funding operations thus effectively
prevented the flood of cheap money
which otherwise would have been the
combined result of the inflow of gold
and the vast liquidation of credits
which took place following the busi-
ress recession of 1920. In the future
as in the past the avallability of
_ United States securities for short-
\ time bank investment should prove

o0 be a stabilizing influence in the
thoney market. When gold begins to
move out as it eventually maust, the
distribution to 4nvestors of long-term
Government securities to be issued
in refunding of the short-term debt
would obviously be of importance in
connection. with the lessening volume
of gold holdings.

While the satisfactory credit situa-
tion is one of the important factors
justifying an expectation of stable
business, other favorable factors are |
caution on the part of manufacturers, |

jobbers and retailers, and improved pay Am B
Tacilities for accurate knowledge of |pearce Arrow ....
Punta Sugar

Pupe Ol .........
Pullman

Pere Marquette ..

Reading
lfeep I & Steel ... 62

Roy Dutch
Rock Island

national and international conditions
now at the disposal of every execu-
tive who desires to use them. Con-
ditions abroad also promise to be fair-
ly stable. :

The most important offsetting factor
js the wage situation. The manufac-
turer faces on the one hand rising
labor costs and on the other the prob-
ability that consumers will stand out
against price advances.

Although higher wages result at
first in increased purchasing power
on the part of wage earners, they af-
ford no grounds for expecting further
business expansion. According tothe
Bureau of the Census there are now
about 30,000,000 persons gainfully em-
ployed in the United States, exclusive
of those engaged in agriculture. How-
ever, about half of the entire popula-
tion is directly dependent on the pros-
perity of agriculture and the buying
go'Power of this immense population is

not measured in terms of a flexible

wage scale, but in terms of the inter-
national market for farm products.

Another considerable section of the
public is dependent upon relatively
fixed incomes. There is not the least
hope that wages and prices can ad-
vance indefinitely without curtailment
of consumption in the United States.
The effect on experts is certain to be
adverse.

There is no question that a consid-
erable proportion of the. industrial
output of recent months has been ab-
sorbed in replacing stocks of .consum-
ers, retailers and jobbers. The point
has now been reached where future
output must increasingly be absorbed
by current demand. It therefore
seems not unlikely that production is
now at peak and that it may recede
somewhat, but with stable credit and
money conditions the favorable factors
should assure a continuance of a pro-
fitable volume of business. In fact a
slight recession may well serve to pro-
long activity through checking wage
and’ price advances, therefore lessening
the danger of a buyers’ strike.

It is necessary that every individual
and every institution in a position to
exert any influence on the business sit-
uation should keep cool. Final con-
sumers should neither hesitate to buy
for normal requirements, nor buy ex-
cessively in fear of price advances. All
classes of purchasers should pursue
a similar policy, refusing to be stam-
peded by cries of shortage, at the same
time not hesitating to make reason-
able future commitments. Producers,

\ from farmers to manufacturers, should
dendeavor to gauge their output by

7 what seems to be a fair rate of con-
sumption under ordinary conditions
when stocks are adequate. If this
mean
curtailments should be courageowsly |
made. Wage earners must realize |
that steady work-at stable wages is |
much better than irregular work at
abnormally high wages and that there
js absolutely no hope of continuously
rising wages and full employment.

OPINIONS ON THE
STOCK MARKET

(McDougall & Cowans.) ‘
New York, April 28.—Houseman & |
Co.:—*“While caution is still in the air
we feel it is time to take a somewhet
morc confident position on the long
side and believe that there are trading
profits on the buying side in most of
the good stocks at current levels.”
_Hutton & Co.:—“Think rails and
coppers will offer best opportunities if
bought on the recessions, with the oils
getting very close to a sound bulling
basis again.” \
Thomas McKinnon:—“The market
has been unable to maintain bulges—
as good an indication as anything.”
Ho. Jlower & Weeks:—“Would add
The short position in
stocks like Pan American is said by in-
siders to be larger than anything seen
since 1921. We caution against short
selling or by selling on days of weak-
nﬁ, »

{
|

I
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' Anaconda
(Balt & Ohio ....

-Beth St
of relative B = b

As yet little, if any, Cuban Cane

Calif
prevented this having been the stabil- | Cheg iet(e)hio -
ization of money rates at reasonable | cons Gas

levels through the use for bank in- Com Products

est other 'Cosden Oil

United States Government securities. cpoo

{Columbia Gas ....

|
but from April' 1, 1921, to April G’ng::l(t) g:ll;

5 A ¢
1923, their holdings of United States‘Crucihle

Davidson Chem ...
lDupont

{Famous Players ..
Gen Motors

Gulf S Steel
Guantanamo Sugar 10}
Houston Oil
Hudson Motors
Inspiration

Inter Paper
'Indus Alcohol ....
Invincible

Kennecott
Kelly Spring
Mack Truck

New Haven _
N Y Central .....

tPennsyIvania Sy

Rubber
Sugar .
Sinclair Oi .7
Southern Pac
Southern Ry

St. Paul

St Warner

Stan Oil N J ....
Texas Company ..
Transcontinental ..

r

Timkens

U S Steel

United Drug

Westinghouse
‘Wool
Sterling—4.65%;.

Abitibi Com
Abitibi Pfd _
Asbestos Corp .... 69

Bell Telephone ..
Brazilian

B Empire 1st Pfd. 67%
Can Car Com ..
Can Cement Com . 83%
Can
Can
Can
Can
Can
Can 8 S Pfd

Dom Bridge

Dom Canners ...

Illinois Traction ..
Lyall Con

Mon LH & P ...

Mon Tramways ..

s curtailment in some lines such ‘Bat Brewctics
1

Ont Steel

|Ottawa L H & Pr. 86

Price Bros 45

{Riordon Paper ....
Shawinigan
!Spanish River ....

123
4875
51%

138Y,
64,
50V,

2%
156Y,
96%;
70
35Y;
17Y,
63,
94
0%
65%

18134
53V,
281/

110
46%/,
76%

44
Am Telephone .... 122% |
48%: |
50% |
186% |
629, |
50%
8
155%;
95Y,
69Y,
35Y,
163,
6215
93%
69% |
65% |
130% |
52
28Y
1093%;
4674 |
76V
78,
80%
1873,
88%,
16%
957,
10Y

60
27%
88

Bald Loco

Chandler
Cen Leather

Cuban Cane Pfd.. 62V

sooee Bl

42,
661
15
Imperial Oil
40
57%
87
17%
813
11
18
8% ~ 98Y4
110%
22
45%
1Y%
68%4
12%
67
26%
126
- 40%
5%
60%,
502
82%
80%
59
79%
82%
897%

Mex Seaboard .... 17%
Midvale .......... 82
Mid States Oil ... 11

Nor & West
North America

Pan Am A

Retail Stores

33
22%
Studebaker
1173,
38Y,
48Y,

10
1884
41%

1367

10454

1013
693,
8434
38
57Y%
95Y,

Tex Pac C & Oil. 18%
41Y,
Union Pacific ....138
U S Realty
Utah Copper

Vanadium Steel ..

MONTREAL MARKET.

Montreal, April 28.
Stocks to twelve noon.
Open High Low
683, 68%
100 100
69,
90
121
51

69%
90
121
51
22 22
6738

s 80

..121
51

B Empire 2nd Pfd. 22

Asbestos Pfd

..321/28. seve G es

83y, 83%

...100b

129%°
902
93
17%
51%a
74

. 86b

Converters
Cottons
Cot Pfd
Gen Electric ..
Steamships ..

129Y,
90%%
93
1734

129%,
90%2
9514
17%
s

i

102

0%
58
89Y,

102
0%
58

89Ys

Dom Glass
Dom Textile T70Y2
Illinois Pfd

Lake of Woods ..
Laurentide

)

!

94, 937 |
41 41

McDonalds i

Mackay

Maple Leaf Mill .

1178, 11734

150a

.. 51%

1175
By,  61%
gilvie Mill

.
45
21Y,
4Y,
117
94
7
95%,

45 |
21 |
4,
117
94
bid

95Y

Quebec Railway .

Steel Canada
Tuck Tobacco Pfd
Twin City
Wabaso Cotton .. 788
Winnipeg Electric . 57%
Winnipeg Elec' Pfd 76a
Banks:—
Royal—216.
Union—136a.
Commerce—197Y5.
1923 Victory Loan—100.50.
1924 Victory Loan—100.70.
1927 Victory Loan—108.50a. !
1933 Victory Loan—106.10. !
1934 Victory Loan—103.20a. |
1937 Victory Loan—108.00.

CHICAGO GRAIN MARKET.

77
955
67a

57 5T%|

Chicago, ‘April 28.
To twelve noon.
High Low
May wheat
July wheat 122
Sept wheat ......120%
May corn c....... 7%

121%
120%

esse

122
120%

1205 | per

* | more efficiently,
* | behind many of the enquiries that are

ward. A gain of two poirtts in Kinney
Company was the only outstanding
change in the early trading. Sugar
and oil shares were in fair demand.

Noon Report,

New York, April 23.—(Wall street,
noon).—After opening with a slightly
risipg tendency prices gave way on an
active selling movement launched by
professional traders on the announce-
ment of a cut of ten cents a barrel in
Mld-Continent Crude Oil. Prices of the
011,. steel and motor shares dropped
quickly and their heaviness was com-
m_unicatcd to the remainder of the list,
with the exception of the sugar grou
which was sutained by further rise t
record prices. Call money opened at 4%
per cent.

Montreal Exchange.

Montreal, April 28—(10.30)—The
opening of trading in listed stocks on
the local stock market was guiet with
fewer than 200 shares being traded in
at the end 6f the first half hour. Laur-
entide was off % at 94, St. Maurice
Paper at 102 was easier by a % and
Abitibi preferred, at 100 was unchang-
ed. Quebec Railway was stronger by
a 4 at 21Y, Breweries at §ll, was
up a quarter while B. E. Steel 2nd at
22, General Electric at 28 and Textile
at 70% were unchanged.

Iron, Steel, Metal
And Machinery

In its summatry of the iron, steel,
metal and\, machinery markets, Can-
adian Machinery and Manufacturing
News; Toronto makes the following
comment in its April 19 issue:

With iron and steel production mak-
ing records that eclipse those of the
war period, so far as U. S. mills are
concerned, and with Canadian output
showing marked gains, there is the
best basic reason for concluding that
general industrial conditions should be
looking up.

Steel and iron have a barometric
significance and present-day conditions
certainly warrant general optimism.
Statistics show that March was one of
the greatest months in the history of
the American steel industry, with pig
iron production of 8,500,000 tons, or an
annual -Tate —of{ 42,500,000 toms.” 2

No price advances of note have fol-
lowed the announcement that wages of
steel plant employes were increased 11
cent, on April 16, and it is evident
that this has been taken care of in
present prices. Indications are that
the only notable advance in prospect,
as indicated last week, is that of
wrought pipe which, it is claimed, has
not moved upward in the same pro-
poftion as other lines. The demand
is very strong, and, as evidence of
the activity in industrial building,
guite a call is developing for larger
sizes.

Sales departments -of the Steal Co. of
Canada report a most active market
on bars and angles, and it is stated
that their mills have orders on hand
that will run them-at capacity for the
summer months. The Hamilton price
of 3.10 would appear to be somewhat
nominal, since mixed bulk orders are
now a thing of the past and definite
specification is insisted upon. Canadian
steel plants are, therefore, beginning to
reflect the somewhat congested condi-
tion that has markéd the American
industry for some months.

Consumption of structural and rein-
forcing steel will, unless every sign
fails, establish a record this coming
gummer. A big building programme is

.|in sight for the larger cities. There

elements of uncertainity—
ply and adequate steel de-
The advancing 'tendency of
prices has not caused any suspension
of note. Quite a number of the pro-
posed buildings are of reinforced con-
crete.

Blast furnaces report little new de-
mand for pig iron, but there have been
good shipments on previous bookings
at rates lower than the present mar-
ket. Books have not yet been opened
for third-quarter business.

Machine tool demand still shows that
production equipment and labor and
operation-saving machines 'are being
considered. How to do things more
quickly, more cheaply and, if possible,
seems to be the factor

are .two
labor sup
liveries.

being received, and it is increasingly
evident that manufacturers are realiz-

*|ing that the best and newest equip-

ment is the most economical in the

* {long run.

FINANCIAL NOTES

Montreal, April 23—Cables 4.78%..

London, April 23—Bar silver 37 7-16
d. an ounce.

New York, April 23—Foreign bar
silver 67.

Exchange Today.

New York, April 23—Sterling ex-
change irregular. Great Britain 4.65.
France 6.67%%. Italy 4.95. Germany
0034%. Canadian dollars 134 per

‘| cent. discount.

An alarm was rung in about 1.45
¢’clock yesterday morning for a fire in
the fruit and confectionery shop of J.
Kdgar Beyea, Coburg street. The fire
damaged the upper part of the build-
ing and the storcroom and the stock
was mostly ruined by the smoke and
water. It was thought that a consid-
erable amount of the damage would
be covered by insurance.

WINNIPEG GRAIN MARKET.

Winnipeg, April 23.

To twelve noon.
May wheat

May oats

July oats

122

122%
. ny
il bt

esse sece

{today raised its discount rate from 12

GERMAN DISCOUNT
RATEUP 6 P.C.
0 EIGHTEEN

Berlin, April 28—The Reichsbank

per cent to 18 per cent.

Today’s increase in the Reichsbank’s
discount rate is the sixth since July
28, 1922, The 12 per cent. rate was
established on January 18, last.

Following last week’s slump in the
mark, Government financial writers as-
serted that the Reichsbank, reluctant
to continue its support of the currency,
agreed to the Government’s plea that
it make a final attempt to stop depre-
ciation. This efort, it was said, cost
£5,000,000.

NEWS NOTES OF
STOCK INTEREST'

(McDougall & Cowans.)

New York, April 28.—Standard Oil
of California reports net profits of
$27,019,813 after ail charges and federal
taxes for year ended December 81,
1922, against $33,688,231 in 1921.

Reynolds Springs for quarter ended
March 81 shows net income $87,1%2,
after depreciation and taxes, ,against
$16,668 first quarter 1922.

British Steel exports for first quar-
ter, .i1.000 ‘'ns, against 655,000 first
quarter of 1922.

. Iron exports, 272,000, against 118,000.

Montreal, April 23—Anyone in the
unhappy position of feeling bearish on
Canada will do well to seek relief from
their malady by reading a short pas-
sage contained in thegemarks of Chair-
man of the Board Henry J. Fuller and
President Thémas McMillan of the
Canadian Fairbanks Morse Co,, Ltd.,
in the annual report of the company.
These gentlemen say to shareholders:
“All of us who believe that the natural
resources .of Canada are a real foun-
dation to build upon will share- with
us the belief that increasing prosperity
will follow, their development.” This
reiteration of faith in this country fis
the more significant in' that it comes
from men at the head of an interprise
which suffered very severely in the
period of depression, and which, owing
to the peculiar causes affecting it, did
not enjoy the revival that many indus-
tries did in 1922.”

MORNING STOCK LETTER.

(McDougall & Cowans.)

New York, April 28—A rally which
started out rather promising the first
of last week was halted at the end of
the week by the Government action
against the dealings in sugar futures
and the warnings sent out by a promi-
nent speculator. At the close of the
week the market looked very unprom-
ising for the bulls. At the same time
it is difficult to believe the bull market
is over. Aside from some possible
limits put on production by the labor
situation, there is nothing in the indus-
trial situation that would indicate
lower prices. The stock market has
also given none of the signs that it has
in the past when the peak of the move-
ment is reached. The shake-out which
started last Thursday and which may
possibly go somewhat further will in
the end probably prolong the length of
time the present bull market will run.
A number of people who were waiting
for another rise to sell on sold on the
decline last week. We belicve that
new high prices for most stocks will be
made in the next few months, and
therefore would buy stocks conserva-
tively on any further reactions. We
still believe that the steels, equipments
and rubbers and tires will go much
higher on the present bul 'movemcnt,"
nor have we lost faith in some of the|
cheaper rails like S. R., P. Q., Pitts.
and W. Va,, and B. and O.

LIVINGSTON & CO.

BUTTER DECLINES.,

(Montreal ®*Gazette, Saturday)

The feature of the butter trade yes-
terday was the weaker feeling that de-
veloped in the market and prices scor-
ed a decline of 2c per lb., which was|
attributed to the increased receipts and
the fact that supplies have been some-

back in fine health.

“I have been strong and well ever
since, until a few weeks ago when I
began to get weaker and felt all tired
out, and was afraid I would catch the
grippe if I didn’t keep fit. So I went
back to Tanlac and am now taking it,
with the same good results I got be-
fore. It certainly is a dependable med-
icine, and I'll always recommend it

Tanlac is for sale by all good drug-
gists. Accept no substitute. Over
85-million bottles sold.

SEES PASSING OF THE
~ AGE OF SELFISHNESS

Vorenberg Tells_ of Change in Retail
Business.

Felix Vorenberg, president of the re-
tail board of trade of the Boston
Chamber of Commerce, told members
of the Pilgrim Publicity Association
at a luncheon held in the Hotel Belle-
vue that a vast change has come over
the retail business man in the last 18
or 20 years,

“The age of indifference and selfish-

ness has passed,” he said. “A reputa-
tion for fair dealing and good fellow-
ship toward one another is essential to
the successful retail merchant and a
reputation, as we all know, is some-
thing that money cannot buy. And
just as confidence has increased among
the merchants themselves, so it has in-
creased also among the managers of
stores and such ‘store rmanagers as are
generally considered employes.
“This atmosphere has grown step by
step from the moment when store own-
ers began to realize that they would
not lose anything by exchanging con-
fidences. The retail trade board has
done much to promote this feeling.”

BANK CLEARINGS.

Week Week
Ending Ending
Apr. 20,22. Apr. 19,23.
$2,957,772

2,658,664
1,092,048

851,468
5,288,238
110,876,021
6,914,349
709,590
95,660,785
5,785,092
1,049,801
2,536,789
984,522
3,083,486
794,049
40,588,114
8,472,189
350,805
1,497,291
1,312,709
504,858
‘333,064
8,667,408
4,817,908
566,558
1,889,445
14,226,065

St. John
Moncton ...ce0..
Sherbrooke 618,710
Quebec 2,224,067
Montreal ...... . 71,874,027
Ottawa S 6,440,103
Peterboroiugh ... 679,705
Toronto . 66,003,939
Hamilton 4,625,984
Brantford 975,378
London 2,350,307
Kitchener 796,313
Windsor 2,956,301
Fort William ... 504,577
39,704,654
2,667,710
281,956
1,403,389
992,789
481,669
221,003
5,179,733
4,145,654
440,658
2,056,647
10,043,204

seseeves

Prince Albert ...
Saskatoon

Moose Jaw
Lethbridge
Medicine Hat ...
Edmonton
Calgary

New Westminster
Victoria
Vancouver

THE LUMBER TRADE,

Dunn’s report on Montreal
sayss—

“Market conditions in the lumber
trade have greatly altered in the last
few months, and prices have been
much enhanced. Though the cut of
logs has been large this winter there
is active American buying, and a num-
ber of mills report that the coming
season’s sawing is already well sold
up.Y)

FOR SALE

REAL ESTATE

trade,

The Royal Trust Company
FOR SALE

Three story, three family dwell-
ing, Paradise Row; $8.500. Free-
hold.

Freehold Property No. 2-8%;
Prince Edward street, and No. 267
Union street. An ideal garage site.

Freehold property. Two dwell-
ings fronting on both Marsh street
and Gilbert’s Lane. i

Freehold, N.E., corner King and
Prince William streets.

Property West Beach containing
800 acres also valuable timber.

what in excess of domestic require-
ments. The demand yesterday was|
limited and only for small lots to meet |
immediate wants, with sales of Québec |
fodder-made creamery at 821-2c per |
Ib. The last sale of New Zealand|
creamery reported was made at 36c per |
lb. but the impression in the trade
was that it could be bought now at
52¢ to 33c per lb,

At the Quebec Agricultural Co-op-
erative Society auction sale held at the
Board of Trade yesterday there were
205 packages creamery butter offered, |
of which 75 packages pasteurized so]dl,
at 83 1-8c per lb., 105 packages No. 1
at 32 1-8c per lb., and 25 packages No.
2 at 8lc per lb.,, which prices show a
decline of 18-8, 2c and 21-4c per lb,
as compared with the previous sale.

Puts & Calls

$40 to 3125 controls 100 shares of any
listed stock on N. Y. Stock Exchange.
No further risk. Move of & points from
option price" gives you opportunity to

Building lots on following streets:
Bridge street, Victoria street, Bry-
den street, Pokiok Road, Belleview
Ave., Spar Cove Road, Adelaide
Road.

TO RENT
Offices, Ritchie Building, 2nd floor.

Apply to
The Royal Trust Company,
Bank® of Montreal Bldg:,

4-25 St. John, N. B.

BUNGALOW, COTTAGE AND

Camp Sites—We have in the Glen
Falls Valley many beautiful sites for
those who would have comfortable
summer cottages, bungalows or camps,
and in most instances can supply water
service. All can have the advantage of
electric light, telephone and other con-
veniences.—The Coldbrook Realty and
Development Company, Ltd., top floor,
Pugsley Building. 15162—5—1

FOR SALE—Brick residence, Queen

takc $500 profit; 3, $300, etc. Write
for Free circular.

R. PARKER & 1‘C‘)I)‘} 5¢ BROAD ST,

St., excellent condition; good space
for garage. Great snap for quick sale,
Terms and particulars Phone Main
783. 15142—4—35

Brisbane, April 18—Ard, str Cana-
dian Seigneur, St. John’s, Nfid.

FOREIGN PORTS.

New York, April 22—Ard, str Zea-
land, Antwerp.

New York, April 21—Ard, strs Ber-
engaria, Sputhampton; Paris, Havre.

SISSON SEES BUYERS
STRIKE AS POSSIBILITY

Unusual Caution, However, May Pre-
vent Excess Inflation

.

New York, April 28.—The possibil-
ity that if prices continue to rise

something approaching a buyers’ strike
may result was suggested by Francis
H. Sisson, vice president of the Guar-
anty Trust Company, in an address on
“The Business Situation” before the
Alumni Association of the New York
University School of Commerce at the
Hotel Pennsylvania. Mr. Sisson ex-
pressed faith, however, that conditions
will adjust themselves and that pros-
perity “will continue for a considerable
period at least.

After reviewing the upturn in pro-
duction and prices and the possibility
of inflation, he said:

«T'wo factors in the present situa-

tion, however, provide a substantial
basis for the faith of conservative op-
timists that prosperity will be sustain-
ed for a considerable period and with-
out ending in a sudden collapse of cre-
dit. In the first place, there is a very
general spirit of caution in the making
of forward commitments, in sharp con-
trast with the reckless speculation of
1920. Some speculation is an inevit-
able feature of businegss enterprise in
such a period, but the predominant
mood is one of cautious optimism.
“In the second place, bank credit is
in a very strong position. Only in a
slight degree have the banks pyramid-
ed credit in recent months by redis-
counting with the reserve banks. The
commercial banks have expanded their
loans considerably, but the reliance of
corporations so largely upon their own
resources for working capital has made
possible a relatively small ratio of ex-
pansion in bank loans to the increase
in business.”

TO. FIGHT SHINGLE REPORT.

The West Coast Lumbermens’ As-
soeiation and the National-American
‘Wholesale Lumber Association are en-
deavoring to arrange a series of tests
with the object of suppressing or
changing a report regarding the use
of wood shingles in small house con-
struction, issued recently by the build-
ing code committee of the Department
of Commerce. The wood shingle men
feel that parts of the report pertaining
to the fire resisting qualities of wood
shingles are erroneous and new tests
will be made.

To advance early, retire early—at
night.—Forbes Magazine (N. Y.)

- :
YOUR
CARPENTER

TO
REPORT

on the condition of your build-
ings. A few repairs now may
save you a larger outlay later.

about the outside

Are they safe?

How
stairs?

For lumber, shingles, etc.,

THE CHRISTIE
WO00D WORKING GO. Ltd,
65 ERIN STREET

_d
TENDERS

MOTOR AMBULANGE

SEALED TENDERS addressed to H.
E. Wardroper, Esq, Common Clerk,
City Hall, will be received up till
11 O'Clock A.M. THURSDAY, May
3, 1928, :
Marked “TENDERS FOR MOTOR
AMBULANCE”
for the purchase of Motor Vehicle
suitable for City Ambulance.
Those submitting tenders to furnish
their own specifications.
The lowest or any tender not neces-
sarily accepted.
JOHN THORNTON
Commissioner of Public Safety.
ADAM P. MACINTYRE
Comptroller
14986-4-24

Estate Late Annie Farrll

All persons having any claims
against the above estate are requested
to file the same, duly attested, with the
administrator,

Building. .
ANDREW CRAWFORD

Administrator

15047-4-25

Andrew Crawford, at
the office of D. Gordon Willet, Ritchie

to it.

CANADA
MORTGAGE

with this Institution and add regularly

DERMANENT;
CORPORATION)!
SredOLINIAE0

HIGH COST LEADS TO
USE OF SUBSTITUTES

New York, April 28.—Continued high
prices for raw cotton, silk and wool,
in the opinion of many merchants, is
leading to more widespread use of sub-
stit%xtg fibers than ever before. A de-
spatch from Boston last week reported
that wool dealers there believe that
this explains the light buying of raw
wool by the mills at present, in the face
of capacity operation in most of the
plants. Dealing in waste, reworked
wool and noils is exceedingly large,
and some of the mills which formerly
sold their waste and noils are now
using these by-products themselves, it
is reported.

The expanding use of artificial silk
has attracted considerable attention
and has been the subject of much sta-
tistical research recently. S. A. Sal-
vage, American director of the Viseq}s;e
Company, recently asserted that the
world production end consumption of
artificial silk is larger than the produc-
tion and consumption of real silk. The
use of artificial silk in fabrics and. knit
wear is frequently given by manufac-
turers as the reason for the failure of
silk goods to keep pace in the price-
rising procession of raw silk.
Substitution is not resorted to as

AUCTIONS

Chesterfield Set

Mah. Bedroom Suite,
Black Walnust Dining
Room Set, Comb. Sim-
plex Gas and Coal
Range, Carpets, Lin-
oleums, Dishes, etc,

AT RESIDENCE, BY AUCTION

I am instructed by Mrs. A. E. Prince
to sell at residence 118 Wentworth St.,
on FRIDAY MORNING, the 27th, at
10 o’clock, the contents of house, con-
sisting in part: One Chesterﬁeld Set,
one mah. bedroom set, one black wal-
nut dining room set, consisting of table,
chairs, buffet, china cabinet, bookcases
and books, easy chairs and rockers, par-
lor lamps, library table, clocks, orna-
ments, mirrors, pictures, curtains, por-
tiers, lady’s writing desk, leather cov-
ered davenport, chiffoniers, folding bed,
dishes, kitchen utensils and a large
assortment of other household effects.
The above are almost new. ’

F. L. POTTS, Auctioneer.

HOUSEHOLD
FURNITURE
AT RESIDENCE

BY AUCTION
I am instructed to sell
by Public Auction at
the residence of the
late Dr. A. D. Smith, 209 Charlotte
street, on WEDNESDAY MORNING
the 25th inst., at 30 o’clock, the entire
contents of house, consisting of double
parlors, together with upright piano,

hall furnishings and a large assortment
of other household effects.
F, L. POTTS, Auctioneer.

. GREAT BARGAINS
IN MATTRESSES

Commencing Monday
we will sell 50 Roll
Edge All Felt regular
$15.00 Mattresses for
0 LESS THAN HALF
PRICE, at private sale. Don’t miss
this chance.' Come early.

F. L. POTTS,
96 Germain Street.

MAHOGANY
PARLOR SUITE

Patlor Tables, Book-
case, Brass Beds,
Springs, Mattresses,
Dressing Cases, Hoos-
jer Kitchen Cabinet,
Linoleum, Wicker Rockers,
Screens and a quantity of other House-
hold effects AT IDENCE
AUCTION. I am instructed to sell at
Residence No, 2 Cunard street, North
End, on TUESDAY MORNING, April
24th, at 30 o'clock, the contents of
house. F. L POTTS,
Auctionees.

ESTATE SALE
LEASEHOLD
PROPERTY

No. 175 Chesley St.,
BY AUCTION

I am instructed by

the administrator of

the Estate of D.

i

Range,

| WEBB

Chubb’s Corner, on TURDAY,

bedrooms, dining room, kitchen and tion.

Kennelly, to sell by Public Auction at|

strongly in cotton goods as in other
textile divisions, but reports indici@n
that shorter and cheaper staple is be-
ing used by some mills in order to keep
down production costs. -

Substitution of this sort, textile
leaders assert, do not necessarily mean
a lessening in the quality, as in many
cases -the substitutes, through the use
of improved processing machinery,
compare with first-class materials in
tensile strength and wear resistance.
In the case of artificial silk, some of
the novelty effects now produced could
ni({i be obtained by the use of all real
silk.

The fellow who habitually gets all
het up is ripe for firing.—Forbes Mag-
azine (N. Y.)

AUCTIONS

CLOSING OUT SALE

OF REAL ESTATE

I am instructed by

the Brunswick Realty

Limited to sell at Pub-

] l(i:c Auction at Chubb’s

orner, on

DAY, the 28th day of April, 1923, all

the freehold property of the said Com-
pany, consisting of the following:

No. 1.—Eight Residential Lots, fac-
ing on Brunswick Place, so-called,
known as Lots 3, 4, 5, 6 and 14, 15, 16
and 17, Douglas Avenue—40 feet front-
age by 100 feet more or less in depth,
shown on plan adjoining properties of
W. H. Millican and Rev. R. S. Crisp- -

No. 2—Seven Residential Lots, knowh
as the rear tier of lots shown on plan
Brunswick Place as Nos. 7, 8, 9, 10,11,
12, 18, 40 to 42 feet frontage and depth
100 to 136 feet more or less.

No. 3—Eight Lots on the south side
of the Westmorland Road, near C. N«
R. Railway cutting; 25 feet frontage;
100 feet more or less depth, shown on
plan of Gilbert Estate as Nos. 20 te
27 inclusive.

No. 4—Industrial site, 1.79 acres oR
Rothesay Avenue near timber yards of
J. A. Likely, and opposite McAvity
plant. i

Terms of Sale

Twenty per cent cash, balance o
delivery of deed within ten days. -
The above property is being sold
without reserve in order to close out
ass;ts of the Brunswick Realty Lim-
ited.
For further particulars and plans;
apply to

F. L. POTTS, Auctioneer.
L. P. D. TILLEY, Solicitor.

HOUSEHOLD

FURNITURE :

AT AUCTION =

3 Victoria St., cot.
West

P
-}
(3

I am instructed t&
sell at public auction
WEDNESDAY AFTERNOON, at
2 o'clock, April 22: I Royal Grand
Range with hot water fittings, 1 mar-
ble top kitchen table, inlaid linoleum
1 hat tree, iron beds, springs and mat-
tresses, bedroom suites, ice creamt
freezer, 8 horse power engine and other
household effects too numerous to men-
1. WEBBER,
Auctioneer..

ONCE MORE! =
THIS 1S THE -
LAST CALL
I am instructed to
sell at public auction
SATURDAY
NIGHT at 7.30
April 21st, -
Also MONDAY NIGHT, April 23rds
at 730, at 189 Uniom Street, Ladies"
and Gents’ Wrist Watches of all kinds
and Pocket Watches, all grades; Dia-
mond Rings, Diamond Pendants, Gold:
Rings, Chains, Selid Gold and Gol#
Filled, and Pearls, Cut Glass, Silver '
ware, China Cups and Saucers; Forks,
Knives and Spoons.. All goods mer®
tioned above will-be offered Saturday
and Monday Nights. Will be sold
without reserve. 1. WEBBER,
15827-4-24 Auctioneer.’;

ROSES and PLANTS,
FLOWERING '
SHRUBS, DWARF

ROSE TREES
Wait for our large salé
Fine assortment from
the gardens of S. D.
Van Der Goot, Boskop, Holland. To
those who have purchased from these
shipments in the past we need say no=
thing. To those who have not bought
wait for this sale and buy the best.

Bl POTTS;

96 Germain Street.

IF YOU HAVE
STOCKS, BONDS,
REAL ESTATE,
HOUSEHOLD
FURNITURE
or Merchandise of any

15140-4-25

the 28th inst., at 32 o’clock noon, pro-

perty No. 175 Chesley Street, 2 ten-

ants. I. WEBBER,
15026-4-28 Auctioneer.

kind to sell, consult us.
| Highest prices for all fines,

F. L. POTTS, Auctioneer.”
96 Germain Strect




