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Canadian Securities Have Started Scuhg

World Oﬁce.
Saturday Evening, April 9
Wall- strcet s usual method of bidding
up stocks on the wpeannce of bad
news wasl attempted this week. Further
engagements of gold, making the total
diready sent out $7,500,000, was, if the
market Wwas to be belleved, accepted |
as a subject of comgratylation. The
moving ublﬂu in the market took hold
of Unitefh: Statés Stesl and  Union
Pacific u tbe two issues which ‘would
exert the biggest influence in séntiment
and ran fhem up several peints.  The
running #p process was all right for
those whe were long and took advan-
tage of Qus manipulation to get out,
Lut the subsequent decline in these
end oth ghares demonstrated the
dimsy eHaracter  of support to the
market wWhen the big Interests stand
from un er the a\ahm(,he of selling. |
» L

ﬂrmfui gold fxporu and the
government erop report issued on Fri-
Gay, theimarket has had its hands
full of miterial sufficlent to make for
fower prices. 'The rally early in the
week vu’ ascribed to the muel im-’
proved ctop outlpok and the market
boosters promised a morée définite m-
provement in stocks wiven the April
crop report became known, The
of the gnvernment Dgures

had the offect it should have had, and ;
siack prices tumbled, and the de-
ciine was only modified by the roces”
gary obstacles placed in the way by |
“those whe cannot afford to see prices
go 1o pleges before they have got rid
of more istock:” The report on uu/
wheat showed a condition of 80.8 |
against & ten. year average April
1 of 87. {This is bad, put only when
tie ,m.mxpned acreage . is av allable can |
the true .condition bc realized.

At no t tme fn the la-t ten years has |
public inferest in. New York stocks

-} operating

- for the fiscal year
were $68,043,

BIG OIL DEAL
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Three Millon Dolisr Purehase
s Petroleum Plom in Californis.

the city are much Interested by m
announicement that the Martin.
bia interests have cmbum 2: thi
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The coppér production of the Butte
distriet in Mareh was the largest for
any month since November—estimal-
ed at 24951700 pounds as

in Fehruary and 28,077,510 pounds 1
March of last year,
duction in ofifput in February

1 largely <due to the strike. of holomu

‘engineers.  The mantbly “production
for the first quarter 6f the .pregent
year compares as follows with M
of the corresponding quarters of fhe
two precedln‘ years u’” L P

1910, i 3
fie= 1 3% z
u.n':m 2, 18,177,210

nmurv
ebruary ...
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{ Wall Street ?dmn.

Two million five hundred theusans
dollars in gold engaged for export next
Wednesday. e

¥

Banks lost 36,407,000 on wéek's eurs

| rency movement.

- / v
Steel trade authorities réport n2w

dwindled 10 such a small affair as at
present. The business is pretty much
lefi to- tHe. floor Araders and ingiders,

ra- |
giiil thirre are enough outside - ope
tiors, to permit of reasonable fluctua-
to be v aﬂed’ with ¢
thar the usual movements in or-:
arr 10 4 i producers’ ﬂgureq
grind of news from the tipsters: ’

tions, which have

der to eliminate profit- -taking. The

i3
?“ fra mr" s0 as to keep public buyers

in for the Lig rally which is to take place
a the month, Most of the com-

ion hBousges, be

= Fp’nk of the market as a trad-
(rair and such as will be kept |
vith n mmlnraw fluctuations, ‘That
- might be a big slump and that

i near at hand, is- not spoken of,
et this seems more proml!ll'lx

h,m anything olvw :

A decline in the prh' of commodities
az been halled with delight by stock
market hulls, These, however, fail to
point out yuﬂ if commodities are de-

is sajd to their!

orders ratigfactory, but general wait-
ing disposition observable,
i’ E2 Ll

Reading company declarés dividend
on second prefmed utoak

Copper prices !ower on unfavorable

L ]

Tdle freight cars for fortnight OM“
March 30, 25,886, an increase of 8544.7

Bradstreet’s says evidence tiils wedk
of a loss of strength in a great many
lines of commodities which may have
important consequences upon, both do-
mestic and forelgn trade.

L A

“Dun’s reyview says primary drygoods

markets are qulet,

L ]
~April orders {or anthracite smaller
than in recent years;, but fairly satis-
factory.

P ’ » »
Gross earnings of 42 roads for foyrth

ciining by dres of circumsiafices, the
'nﬂnrgm shomid affect gtoc %,

more S0, Money ratées are al-
fecting-“the  effect of gold fx-«
The heayy deersase in
l‘;mx of Jongland’'s reserve far the
veek may < he accepted as the pre-
curgor of a further demand for U nited
States gold, and the New York bank
statement = can readily exliihit . a
shortage of the necessary reserve. Al
together the stock K market s ‘up
anai.m a combination of tight money,
rop news, ftrikes. and, last, but net
lm the desire of big holders to sell.
These are sufficient to make for mueh
jower prices regardless of the idea that
stock priced sm,vuld gn up in the spring.

game
oy
ready
prrieE,

A slight dlnruption in the prices of-
the coal and sfteel shares has brought
Canadian *gpeculators to a more con-
servative frame of mind. The annual
datement of the Dominion Coal Co.
was an eye-opener exeept to those who
were able to size up. the company's
earninge, and accounted for the selling
of the stock since Mr. Ross-sold out
Iis block_ of 50,000 shares. ©n last
vear's business Coal is evidently now
selling high enough, - but with the
company untrammeled by unprofitable
contracts and strikes, the earnings
might ‘again resume .a  position In
which the dividends -might be easily
dietributed without invading . the
surplus., Many belleve that nething
short of manipulation has acceunted
for the unwarranted advances in Do-
minfon Steel and N. 8. Steel and a big
drop .in the pricés of these would hurt
nobody except those who look: at
quotations rather than values,

L L4 L
is  beginning
fqueeze resulting from an over ex-
tended speculative situation. When
once the recoll of a condition of this
kind takes place, it takes some time
béfore a dormal state is reached. This
helng the case, the break in prices
cAn scarcely be considered to have
made a fair start and the result_of
forced liquidation shoulg bring about
a radica)l _reformation. In values.
Pinancial conditions in Toronto are
none too/favorable, The local stock
market shows -little ability for stdck
abgorption’ and unless specuylative
holders can be kept from realizing,
sharp reactions are bound to occur.
The splendid demand for Consumers’
Gas shares at this week's sale should |
not he construed otherwise than that
relect Investments have still a good
market

Montreal to feel the

TEXAS RAILWAYS
Eighty-8ix Roads Operating With
Aggregate of 13,000 Miles,

the ' 4

week of March Jocreased  17.60,  and
month  of Marsh sams roads  ia-
creased 15,70 per cent.

4 On Wall Street.

FEriekson Perkins & Co. had the fpl-
lowihg: The #arly break in stocks did
not bring out many long holdings. The
selling was probably to a large extent
a bear attack, but when the shorts
tried to cover later on they bid prices
up on themsejves very rapidly. Stéel,
for instance, rallied 1 1-2 points from
the early low figure and Union Pacific
1 2-8. Our adviee to buy on any fur-
ther drive seems to have been about
right. We see no reason for apprehen-
sion over anything that Mr. Wickers.
ham mag say in to-night’'s speech in
Chicago. He cannot be expected to
back down on previous utterances, ing
he ean do no more that reaMrm them.
He is most likely to take a cue from
bis superior (President Taft), who has
exhibited a very conservativé tone n
all of his recent speeches, doing no-
thing to disturb business,

Wall Strest Gossip.

Joseph says: Traders will naturally
awalt developments; they will be con-
servatively bearish. Good support will
be given to Rock Tsland, M., K, an1
T. and C. and O. Average B. R, 'T. on
any little dip.

L
- Trregularity is asafn llkols in the
stock market to-day. We fingd -
ing orders In Amalgamated, Car Foun-
dry, Smelters_ nnd B. R. T—Finanela|
Bulletin,
) & &

While we do not expect any material
improvenient in the market during the
next” day or two, and bears will be
tempted to continue thelr attacks m
account of the poor bank statementy
gepecially as the erop report may cayde
a little outside melling, we belleve that
advantage should be faken of buying
opportunities whenever- the bearish
aggression becomes too severe. Natu-
rally traders -do not cdre to load up
with stocks pending Monday passibili-
ties, and important interests are not
fnelined at the moment to do anything
but buy on a scale down, ~The undér-
lying ‘sitdation is all right, howevar,
and in the svent of no decision on
Monday we would look for an advancs
of even larger proportions than that
which followed last Menday's M-
notincement. Even a decision would,
we think, be followsd by a good denl
better prices, tho some {rregularity
might ensue for the moment. We
wopld advise buying on the deeclines
stocks like Trunk Line (ssues, Penn-
sylvania and New York Ceéntral, also
Reading: Chesapeake, Notfolk, HH 13-
sues, Atchison and Southern Paeific.

The annuAl report nf the Texas rail-
road commission for the fiscal year
ended Juite 80, 1909, just isgued, shoxs
that %8 bhona fide roads are being oper-
ated in the state, with a total] mileage
of 13,110.35 miles. an inérease of 208.95

the preceding vear. This is ex-
* of more than 1990 miles of pew
built

bullt and contracted to be
June 30, 1909,

AZK -:-,.,.'r amount of outstand,

and bonds of these roads is

and the total liahilitjes

The- tgtal gross ecarnings

tn $90,429,450, of which $22.-

s 1 husines«s,

The total

M passenger

18,941 from freight,

¥or the long pull Atlantic Coast and

| Cong. Gas arg attractive, and those

Chemileal, B. R. T..
Sloss and Tennessee Copper will-maxe
handsome profits before jong, in our
opinion. Steel should be bought on 4
scale down, and those long shoyld add
tn thelr holdings. Car Foundry and
Locomoétive are worth buying on any
further rlﬂrllnn-Tn“n Topics.
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Silver Bar
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New York Cotton Market,

Eriekson Perking & Co. (J. G. Beaty),!
14 West Klnx-nreet, reported the follow-
ing pric

B, Low, Close.
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Ptmsvlro, Paj’ Ap#l 9—011 ‘clos-

éd 2t'31.35.

GoLD OUTPUT CO!‘TINUES

Total of Mdvément Has Now Reached
Ten Millien Dollars,

NEW YORK, April 9—The engage-
ment of 32, mm in double éagles to-

$ duy brmn thg total amount of gold

engaged. for- shipmant te. En‘land' m
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The 7% Cumulativ.

: offered in yeiirs.

1y

blass Ma

Autborjzed Capital, $230,000.

7,000,000 Progremve Cuudlam Depmd
" 'Foreign Factories for One of the Great Com
modlhes of Everyday Use.

mmmMuMWimmundmmmmmm&mw
$100,000 paid the transportation companies yearly to bring the Window Glass to Canada.

Over $61,000 paid in duties on Window Glass mported into Canada last year,
$500,000 paid the foreign manufacturers for mmkywmamw-mumm
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Let us send you Prospectus telling all about the mpuluo

:| Welland Glass Manufacturmg Oo.

WELLAND, ONTAIBO

Par Value .of Shares, $100.

. $200,000 7 Per Cent. Cumulative Participating Preferred Stock.
$130,000 Common Stock.

rantmnuttnemmwmaa‘

The Welland Glass Manufach’uing Company,
Limited, Has a Market for Every Foot of Glass
it Will Manufacture.

Preference Shares should prove the Best Industrial Inmvestmont

Upon

-

' u‘ Mis L. Adnm

of Laneaster, Obfo,
the manuf;

dn‘ aod 'roconu 4
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uncms “THON POOL" -
WD U5, STEEL Pﬂ[ll

b rar. A

the

= member of the-“inned cirdie”;
wyiArgitor. and threw-his holdings on the

Furmer Possessed More Merit
. Than the Latter,

Henry N. Roach & Co.,
in their investors review;

Thé report of the governors of 1hé
New York Stock Exchange on the how
celebrated Hocking pool was issued a
short time ago. It ceftainly wag 4
rémarkable report in many ways’

First, the report did not have one
word to say on the most important |

brokers, say

feature of the éntire scandal—the man. )

‘pulation of a worthless stock from

Seem #trange to the outsidér, but
when you stép a4 moément’ and’ thiank,

;“;mbd 20 to above 90 ‘This omissinn
-4 May

Thow eopld they do otherwise?

The Hocking pool Is 'a thing of the

that have béen In existencé for sevor-
al.yeéars. At present there {s a strong
poo in Bteel common, also one in
Redding, another in Amalgamated
and half a dozen smaller ones In oth-
er stocks. Naturally, the governors
of the New York .Stock KExchange
could not condemn what is really the

éxchange gyvatem,

i 1t was groeedinesg aloNe that canwed
theé collappe of the Hocking ‘“Hubble.”

i ax the members of. thé poel attempted

{116~ carry ‘a -bigger load than their fi-

stand, When some

turned

nances . would

market. the Ppool did- not have suffi-
olent - eAvital 4o purchase.  Cons:-
ouontly the hettom-dropped out of the
lmk!ng hucket,

The onty. difference we_can see bé-

tween the Hocking pool and the Stee] |
pool is that tife latter Is still in force |

because the men behind 4t have almost
unlimited capital. Morgan is operat-
' ing the Steel nool, and it (s reportad
he is again in Europeé to enter into ne-
gotiations with the ¥rench govern-
ment to list Steel on fhe Paris Bourse.
Thae Américan nublic hae not bit <
qofekiv at the Steel halt as was 2¢-
perted; : Now the pool wants to put it
- o0 the French stock exchange, sb they
P81 anlbad on the French investors.
Ve’ honestly béHeve that Hocking
stoek hoesesséd” more merit than Steel
cofimon does. We gay ovenlv that the
manipulation in Steel is the worst
erimie of all, and all ‘concerned
fn 1t would be in prison if they had
their just deserts.

ing around 380 a share. Thirk of ask-
ing the public” to buy wallpaper at
sum a price, and some day Steel com-
“mén certificates will be only good for
Aéefrating a2 wall

E\ ery yvear the eleveii-fiundred mer.

dealer; L. Clark my-nd.
hembovel L M‘
Be com 2 f
u ““‘E.?:’” for direcioks. The amount or' stock mm
be minimum subscription on which
‘ Ie on n; subscription is the par val
uret,

s'u‘w'TuY 3m"uunox ~The ormm inco

dratres of theé coﬁp gre
. of ﬁhn”ﬁb NT. cb a
entlemen 8

Oft
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tu conatruetion of the plast of the
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¢ the bead office of ¢ m.,.
sle of the compan ’:’ -l
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TOKON‘I’O sTOCK txeummt

"OM‘VO le CXCMAN‘L

* WARREN, GZOWSKI & CO.

STOCKS AND B BONDS

Orders exeouted on all the
v bt b o g

4 Colborne Street
TORONTO
Phcae Main 7801

\

e

an&ukme

Mwmq

Y

uu, but there are fany other po-mqv

bréad and Butter of the entire stock

|

| iIng“and taken everything.

Theére i§ not one penny of assets he- |
hind Steel common. and =til] it is gell- |

AMALGAMATED
COPPER
AND
Other Copper Shares

A special Letter for distribution,
showing WHY A COMBINA.
TION is pecessary—as well as sta-
tistics relating to Coppers and their
future as investments

FREE UPON REQUEST

LEAVITT & GRANT

Membérs Consol Jdm# $tock

Exchsnge of
New York

55 qmwwiy

Bors of 'the Nes \-&rk Stoek . Ex(-hnl"
exact an_ enormous sum - from thé

4

- - STOCKS - -

oucow“mmm

Dyﬂeat,Cuuls&Co

Members Torosto Btock Bxchangs

$TOCK BROKERS ETGC,

AR S B
. J. P, BICKBLL & COMPANY
efm h‘lu o 'o‘rd ot

cu YBALTS L,
N. Y. ln OMM ond

Dfrm WIrn u New York, Chica

and Wlnn’% ({s0_official ot'so
mn wig t from Chluco ard
; Corresponaents of

U‘ nuv AR
Phon“ Main 1314 73715) 1‘?0‘.'. ed?

Erlckson Perkins

14 KiNG lTl!lT WEST,
~ TORONTO

Amerjean publiccwitl, thelr podls ANl pesbers Sow York Stock Excksssd

manipulation. ’I‘he s6oner we pass
laws to stop thém the better it wiil™
be for all concerned, exeept the eleven
hundred.

For years they have mduced noth-
It is time
to ¢all a hajt!

CHEAP GOLD AND HIGH PRICES

English

fects of Depreciation of Metal.

e
Morecton Frewen, an eminént English
economist and authér in an address in
New York on “Theé Serious Deprecias
tion of Gold,” sald in past:
“Thée présent deprecistion of gold

_promises to be more noteworthy than

that which followed the California in-
flation. It is a great misfortune that
prices should rise in the single decade
between 1396 to 1906 some 40 per ¢ent.
The werld seems tn-day to bé within
reasonable meéasurable distance of a
‘fifty cent dollar.’

“But the most serious aspect -of the

Econemist Sees Serious Ef. .

Two Dlrm Wires tq
New York. ’

it

CORRESPONDENCE JNVITED.
S

dépréciation of gold, or to word it more
simply, of the gréat rise of gold prices,
is that it Is stimdlating the ihdustria
development of Asta with $00,000,000 of

i 4nd Invoilves 4 competition
which tho little noticed so far, is =
menace (6 our wéstern clvilizations.

The gréat abundance of the new "gold.
‘inflates our currencies,

but there is
no _equivalent inflation of the silver
currencies 6f the Far East. The result
is. a great stimulus to all that Asia
exports Lo us, and if the rise of gold
prices. continues during {hé nexy
quartef of a century, as-L-believe it
will, we shall hand o{er the controf
of many great
stee]l and eoal, cotton, Jleather and jute
to an awakening China.”
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industries such as




