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—Rates ht New York— Week Lake bends—HW6 at 85..

Molaons—1* at 31.
Montreal Railway-* at Ml. « at 346%, 

«»H 3 at 24484. K at 24714, 168 at H*.
Richelieu—80 at <%.
Tsrla City—12 at 11444, •
Col. Cotton boeds-IW# at W084.
N. 8. Steel—6 at 8414, 76 et W. • " V- 
Dominion Coel-jl af 6». 18» atO*V : 
Steel Works prsf-» «t lIS. f- ;
•Quebec bond#-**» at 8*1*,. •.<--j .. 1
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Combination of Circumstances 
Against the Wall St Market

HWelland Glass Manufacturing Company
*> at », 50» UmKtd4Tight H< n ^ w,*w "•*•**• a ewe *ws

Canadian Securities lave Started Sagging. Par Vaine of Shares. $100Authorised Capital. $«0.000.
. $200,000 7 Per Cent. Cumulative Participating Preferred Stock. 

$180,000 Comme* Stock.
Montreal 
(her., «

operating expenses fee the fiscal year 
were $08.046.2$$.

World Office,
Saturday Evening, April •- 

Wall-street's usual method of bidding 
up atockh on the appearance of bad
news wasiattempted this week. Further Three Million Dollar Purchase of 
engagemyts of gold, making the total Petroleum Pie Ids In California
already sent out $7,500,000. was. If the LOS AXOHLB8, April t.-Oil men in 
market da* to be believed, accepted the city are much Interested by an 
a* a subject of congratulation. The announcement that the Martlp-De 84Ï*

. „ ,h, t«,k hnM hl« Interests have embarked in themo* lug *fIrtts in the market took Id petroleum field of enterprise with an
of Vnitef «tates «eel and Union i»tt|*l purchase of oil lands Involving 
Pacific ad the two Issues which would several million* of dollars. One state-

.h.».,..- i 3'."rÆ L,hi;.";K.rS^;
and ran |hem up several points. The nf #ll tra<je ot the j, a
running op process was all right for'
those who were long and took advan­
tage of $ie manlpnlatlon to get out, 
tut the subsequent decline In these 
end oth* share# demonstrated the 
riimsy caaracter of support to the 

hen tiie big Interests stand 
sr the avalanche of selling.

’ • */ •
Between gold exports and 

government crop report Issued on Fri­
day, the ^.market has had its hands 
full of material sufficient to make fer 
lower price*. The rally early in toe 
t,e*k wai ascribed to the much im- 
proved crop outlook and the market 
boosters promised a more 
provement In stock# when the April 
crop report became known. To»

-publication of the government Tlgur^i 
had the effect It should have had, and 
stock price# tumbled, and the de­
cline wa* only modified by the rocee*
Sir y obstacles placed in the way by 
those v.h* cannot afford to see prices 
go to pleges before they have got rid 1 
of more A took. The report on fall 
wheat showed a condition of so.» 
against m ten year average on April 
1 of 87. This Is bad. but only when 
the aban»toned acreage Is available can 
the true .condition be realized.

At no t ime In the last ten year# has 
public Inter-’*t In New York dtock# 
dwindled 10 such a «mail affair a# at 
present. The business is pretty much 
led to the floor trader# and Insiders.

enough outside opera­

tor.,
Cable 1

Facts Ibout the Window Glass Biisfuessle Canada4^ Rested.BIG OIL DEAL - SUr„ » dors' à w,ACft LAKE t .. WM

>,CTDRS April $ 
Ask. Wd.

April t. Rut One foot of Window Glass Row ManofiM intluMinnofCaoitfa
■ ■■■■■■■■■ - ■ ,

• V ».
\j. . ... - • .- " ’ /ji,

7,C I J,000 Progressive Canadians Depend Upon Foreign Factories for One of the Great Com­modities of Everyday Use.

Bid.
Amel. Asbestos 

de. preferred
Black Lake com......... *84 2484

. prefisfred .......

*»
m

Hardware . 08 ...dom B. C. Packers. A.
do. B 84 •

Ben Teteebewe ..........
Burt F. N. corn........

preferred 
Cen. cent. com.

do. preferred 
Can. Oee. Bloc 
Caosdlsn gelt
C. F* R, eessassesseoee*
City Dairy com 

do. preferred 
Consumers' Ges 
«"row's Nwt 
Detroit United 
Dorn. Coal com.
Dorn. Steel com 

d*. preferred
Dominie* Tel............ ............ W
Duluth-Superior ...... 71 » 71
Klee. D*v. pref......... ... 42
tntertetlenal Cos! ... ... ».
llllnele preferred 
Lake Superior 
Lake of Weeds

'UHPWË
Amal. • Cop m 
Am. Beet 8-2*
Am. Cannent. 10*4

£5: u” pf:: tT4

» * Ohio ... lWe lMte tjo uo LS»
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number of oil properties in the Midway 
field have passed Into the control of 
Eugene de Sabla. John Martin and hie 
associates, and that between 82.60d.0OO 
and It,000,800 were Involved In the pur. 
choree.

a>n. Ont.
Iron Merchant. 
t, Camp Stoves, 
• wire orders 
ty- Fit out st

871234

f
72 72 1?». Vf.»MR* Ml

mare». a "8i&e »7«4 Over 350,000 Bose* of Window Glass travel 8,000 miles before they reach the (is 

SI00.000 paid the transportation companies y cat I y to bring the Window Glass to Canada.

Over SOt,OOO paid in dettes on Window Glass mperted into Canada last year.

.000 paid the foreign manufacturers for inferior quality Window Gin** need In Canada every year.

The present consomption of Window Glass in Canada is snfficiont to keep two large factories running 
day and night every day In the year.

All this Capital can be retained at home—Give employment to Canadian labor Develop the natural 
,, uspnw of the coentry—Produce better quality Glass at a tower price—Quick delivery ■ Shorter haul— 

: Lees breakage Better Quality—Lower Prices.

dealers.see*i V»,v m ... '*0>ieButte Output fer March-
The copper production of the Butte 

district In March wa# the largest for 
any month since November—estimat­
ed at 24.787.700 pounds as compared 
with an eutput of only 1S.78MOO pounds 
In February and 28.077.610 pounds 'it 
March of last year. The heavy re­
duction In output In February ' Fas 

definite" 1m- •‘W*»**' "due to the strike *f hoisting
definite im W|1nMr| xhe monthly production

for the first quarter fif the present 
year compares as follows with those 
of the corresponding quarters of Gw 
two preceding years as follow*-.
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ComtelM .preferred
tsurentlde com. ..............

do, preferred ...... ... ...
Mackey common .............. » $0 »

do. preferred ......... '78 ... 7»
Mexican L. * P......... 108* ... 808* ...

de. preferred »...........  ...
Mexico N. W. Ry......... r. ...
MOetreel Power .....................................
M. . St. P. * S-S.M...........  1» ...
Mexico Tramway ........... 12$
Niagara Wav.
Northern War.
N. S. Steel.
Oglh-le common

d*. preferred 
Penman common 
Quebec L.. H. A P, 
perte Rice #»»»,,#,,».
Rio Janeiro ...
Rogers coptmoa

ff I
• • •

«86 #81 «4 iÔH —7»

'!ï. ii»î»TAKE* FOR t
t

WORK. The Wdland Glass Manufacturing Company, Limited, Has a Market for Every Foot of Glass it Will Manufacture.“'gill BE
$*$...... ...... iii licit umt i»
rinN Biee0r'" &

. » . •••.• •• **• ••• ... ... •••#•#. *
aH ss™ 31,4 w 3»

I , 6*,.#. <x .«» ,,,
^ «*6- «H «*4: M»

fi& SS $ & '“g''ü'iEiS s*®, isNorth wee»"" S* iS? .2* 15S ; STATÜTÔBT pEfLARATION.-T*. origlssl incorporstfri of tbe <Uptju C. Brewa. bsaker ; Byres J. Me-
XT r *** '* 2 2/* SB 32 f 3-22 $>rs»l#k. rest, sstete dealer; LOsrk BsytsonC K.C„ <rf Wetld.d, Onterio; ElaterA P*!tt. maenfseturer. ciev.laad. Oblo.
SnLiV"'" uk u“ • ‘2L1 'ü? O.TT sad Wltlta V Adams, «set rtcsl engineer, of Nlagere Kalb.Nt.7 r.S.A^eSr* of *60* les snbecritmd fer one .bare of
2T, it, <2* «% «0 tie etoek ef tbe compsny. . The nbove.osmed gentleme* sre tee dlrecters ef tb* eompesy. No amount of .toe* bs. been died
Wc^Mall ....«SW 106 ss qnallOcetlon for «TlrectoU. Tbe amount of sleek offered l« <166 XXV) of fh» T per rest. Cnmnlstlv*. r.rtlclpsileg Pre-
Ef.7* AAT. — m W* 1»*N 135 7.560 ferrM Stork. Tbe minimum subscription on wklck dlrectete msy ptomd te shot meet is dm per cent., and tbe amount pav.
P'Jf, 22Î. ’• h ••• .......... siSe on III subscription I* tbe p.r vsln. *f tbe sbsree. -S* company bas entered Inti i■[»*«*most with R L. VHck.

Steel ». 41 «2 41<4 G 440 gteee menefseteref. of Leeeeeter, Oblo. U.S.A.. for tbe exclusive license for tbe Dominion of Canada t* bin Tarions ns tears-•.... 1«6»4 1«% ue3 16284 4$,«0 Stintless sad precesses for tbe meeufnetnm ef window sue. or .boet flee, of any kind, add ti tie escRstti w. KTs":
Beg. KnOI ... $8 * M S* am a sda. of nil Impiwremente of ti*MB*ns b* ” 6c00lrc fer $re year» following tv signing ef tM **ree-

do. pref ... ............. ...................................1, • meet TV considerstlon for the ilcenss in $18.006 in cask, to he psld tV said H. L. Prick by the company, tv issue of 1A00
MAnd 4RU N gu g ibim of fuHr»p»l4 C*«moa ft9ek. • wittf ff one ^Jrhni ôf s ent per «ïnâfe f«9t *■ «It lS-#ttifce |)«m. tbre#-sls-

... z $■ f « - ffigks z 1 -a a « 'UPKS’ - w.iBeiflamtmriSapedi"=S f* 1 fib.. ..
p;e »......... 4S4 14# ... 1W PtlA > '- lSké 146ÎA 1

7>*a* .... «
TfÏÏÎbD ^ * .e. a*.
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2*,*A10 18.177,270

l«6. ■6.» 1
D DRIFTING
LAKE and 

k Districts

Quotations

January ......... 18.224,2*6
February 
Mar<*h .............. 24.717.7»

..
12.757.026 1.666

,\'> -, 10»■ j ''ii
||<S

de. 266
Wall Street Pelntarn.

Two million five hundred theqeand 
dollars In gold engaged for export next 
Wednesday.

i*Ml ..... is«4%
....... 1» The 7% Cumulative—Participating—Preference Share* should prove the Best Industrial 

offered to years. a >

Let us send you Prospectus telling all about the proposition

Holland, V)«. 560•::: S’*. » Sv .f m
W 146 1IB 

referred ................ 1»
M ... «7

-Banks lost $6.407,60» on week's eur. 
rency movement.

Steel trade authorities rApert n»w 
orders satisfactory, but general wait­
ing disposition observable.

T «1-7

201 Queen St,. 
Ont. I

J.

Welland Class Manufacturing Co.d6. ■as
R. * O. Nay
Sao Paulo Tram................
S. Wheat com..,, 

do. preferred
St. L. A C. Nav
Tor. Elec. Light...............
Toronto Railway ... 
Trl-CIty pref.
Twin City com
Winnipeg By.................... ».
Western Can. 9. M.........
.-• Mill

y
■4*Mi Reading company déclarés dividend

tr « 43tiOTS,ll|7tiermlt of reasonable fluctua- on second preferred stock.

more l han^tie^sua/movements In or- ! Copper prices lower on unfavorable 

d, r to eliminate profit-taking. The , producers’ figurw.^
v“ frv rnc r'U as" to’k/e^public buyers! Ill» freight cars for fortnight ended 
In for « he Vig rally which is to take place j March 80, 26AM. an Increase of 8$44.|

h'mses" ’̂be^îT’sald lto their ' Bradstreef's aays evidence this week 

I l the market a. a trad- of a loss of strength In a great many
T7-- ,f-nir and such as will V kept I lines of commodities which may have 

i v iWn moderate Huctuatlons. That Important consequence* upon both de- 
h'might be a big slump and that meetle and foreign trade, 

at hand, is not spoken of.
more promising - Dun's review says primary dryguods 

" markets are quiet.
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Stocks

Crown Reserve 
Ls Rose ...
Nlplsslng Mines ... 
North Star 
Tretbewey ...

#'##
»* *•* •**

—Banks.—
.......at ... at ...

* - S m

tv<f
..»w It is near

hj„I yet this seems 
,than anything clsc^ ^

A >• line In the price of commodities 
a# been hailed with delight by stock 

market bulls. These, however, fall to 
point out that If commodities are de­
clining b^Jjrcc of cirçumstaftce*. the 
same InfiiieWés «tlmiiid affe<{ slocks, 
onlv o-'-rr so. Money rates are al- 
rCadv feeling the effect of *oM «*- 

deer«wse In the

Commerce . 
Dominion .. 
Hamilton 
imperial 
Merchants’ ... 
Metropolitan 
Montreal 
No vs Scotia . 
Ottawa 
Royal ..
Standard
Toronto , 
Tratirs’ .... 
Union

4>
o* —

«,<,>,,,,,,,1» M0
............ ... 17484 ... 1748*

7®
- April orders for anthracite smaller 
than In recent years, but fairly astir- 
factory.

• * •
Grew* earnings of 42 ro«ds for fourth 

week of March Increase»! 17.60. and 
month of Marsh same roads in­
creased 16.76 per cent.

On Wall Street.
Erickson Perkin» A Co. had the fol- 

lowlhg: The surly break In stocks did 
not bring out many long holding#. The 
selling wa# probably to a large extent 
a bear attack, but when the shorts 
tried to cover later on they bid price* 
up on themselves very rapidly, fit eel. 
for Instance, rallied 1 1-3 points from 
the «larly low figure and Union Pacific 
1 8-8. Our advice to buy on any fur­
ther drive seems to have been about 
right. We’ see no reason for 
slon over anything that Mr. 
ham mw say in to-night’s speech In 
Chicago. He cannot be expected to 
back down on prevtotis utterances, uid 
he can do no more that reaffirm them. 
He 1* most likely to take a cue from 
hi* superior fPreeldent Taft), who h-»e 
exhibited a very conservative tone in 
all : of hie recent speeches, doing no­
thing to disturb business.

Wall Street Gossip-
Joseph say»: Traders will naturally 

await developments; they will be con­
servatively bearleh. Good support will 
be given to Rock island, M., K. and 
T. and C. and O. Average B. R. T. on 
any little dip.

MS '...

• \■*

.."ST..

er, B.C. 
niton, we will buy

»,.. .Offer
itt eell 

the Wires.

*r.,

iki Ik, The heavy 
Hank of ^nffland's reserve for the 
week may hr accepted as tlre^ pre­
cursor of a further demand for United 

' state* gold, and the New York bank 
tatcmenl can readily exhibit a 

shortage of the necessary reserve. Al­
ma rket Is "up

yn TORONTO STOCK CXCMANQSa HOCKING mor POOL 
MO II.S. STEEL POOL

TORONTO STOCK tXCMANOS.n iïjy>Pf • 35-Loan. Trust, Etc — 
Agrleultursl Loan ... ... 131
Canada Landed 
Canada Perm. .....
Centre! Canada 
Colonial invest. ..
Dominion Snv.
Ot. west. Perm
Hamilton Prov.............
Huron 4L Erie..

do. 2» p»c. paid.......
Landed Banking .......
London À Can.........
National Trust .......
Ontario Lean ............

do. 3» p.c, paid.....
Real Estate .....................
Tor. Gen. Trusts.............
Toronto Mortgage ...........

•BOflflf'. -

s
... 112

■ -*3 He. 

•dT
WARREN, Q2QW3K1 & CO.

STOCKS AND BONDS
... MS

see ii • NS *•»
****** its

’66
...

or- do. pref

. B. Rte» .. à m, $184 *2*4 74.866
ft k»-;: a as sa»

kl Jr “ S a. a ™
de. pref ,t.. 448$ 4484 43 

W. Unkm .... 7184 mi 7iti 7ivi 
Westinghouse.. « 401* 8284 488* 1,4»
Wle. Cent ....................... ^ ... ................... Henry N. Roach ,4k Co., brokers, say
^-rStiVee.'M-iw store*:" .......... 1* their investor, review:

« ... The report of the governors of the"
Toronto Stock txehange Unlisted New york 9tock Exchange on the now 

Securities. celebrated Hocking pool was issued a
*011. bu). short time ago. It certainly was a 

Beaver Consolidated Mines.. 2784 3714 remarkable report In many waysT
Buffalo Mines CO .............. ....1.70 ... First, the report did not have one,
Canadian Gold Fletds ....... i.. ‘ 184 * word to say on the most Important ;
esiîPlw c^uLu1*8* ••••••••■■■ *2 feature of the entire scandal—the man. j8&F SS& 'zzzzzZzSr '..Srywg* ««• .<5*m tiWA &&A3X»ss!tiScttti*ffi! LtSKti? *“**•' EriftsÆÜft&t, ‘-T 'VWr-j'. & -J?
Oreen-Meshan Mlntng 4Ï» 1 , - 7- P*#- but t’*p* are fn,,ny <,th,‘r tk"’’,6
Kerr Lake Mining C$ ........A,» - 4,46 that have been In existence for sever-
Uule NlrtsMns.............................. 3» 24*4 al years. At present there I* a strong
McKlniey-par.-fMv. Mines.,.. M K poo In Steel common, also one in
NSra 4tonf!r,*ivti"c* "Ü f'k ii* !!% Reading, another In Amalgamat-d
NOV* noons Silver Co. M. Co. 42 41 sn„ half a dw.en ,mai|c-r ones In otli-
PeterSon ''L*ke".".'.'."."."J."i.".‘ 114*4 $f, er stocke. Naturally, the governors
Reel.ester .......................................  1* 1414 of the New York Ktock Exchange
Silver Bar ....................................  12 11 I could not condemn what Is really the
t-IXoL,. / Mln,nS c* ............. J! I bread and butter of the entire stock
Waite îi?n*î ........................"'••• i** J?!î' exchange *>"*tcm.

-MÔm'liiff " ' «âieÎN- • • I. W;was greediness a Ion- that canned
Uttie Nlptsstnff—16» «i 34*4, ., j thé collapse of the Hocking “bubble."
Rsaver—300 at 3484, 660 et. *4**. |» at-37.-[ a# the members of the pool attempted 

i»;.‘.-.'vroi e- j,t*- carry a bigger load than their fl-
f-hambti^W) *T «is ted hA-Jv if i nances. Would stand. When some 

4flC>«mbetwww>: it sut W» wmber of the-“tone# circle " tum:d
Cfiitoit Uk«-t«» -at V 28rAa»; st aff-.'aro traitor and threw-his holdings on the

JW,. «6» at, *4.. -1$». <Mc KHo Mffiifi*'!»*': • -raariitt; <P B«el did not have suffi- 
ifi»z'67 - *» - -y;?!.'Clout cdoilal to purchase. Cons->

S ffita’À' •!.' f out ,,,r

Ttmiskamltip- 8» at f#8i. sav-stT». 10 ai 1<^.klng ^ k.?î: .
74, 10» ai 7V 1660 at 788*1060 AtfStt. The only difference we_ can see be-

• • — , tween the Hocking pool and the fit-1»!
New York Cetton Market. pool is that life latter" I* still In force

Erickson Perklrt* * Co. (J. O. Beaty» because the men behind -It have almost
14 West King-street, imported the follow- ' unlimited capital. Morgan Is operat­
ing prices: me the Steel nool. and It fs reports

Opto. High. I-ow. Close, he I* again In Europe to enter Into ne-
......... ......... "" ,3*2 "li’S MS 336 gottatlon* with the French govern-

Au* ‘,v,<i"i4i! 14 U 139* «2 wont tor list Steel on the Pari* Bourse.
-g*'::»:S m Iff* • *»» Am***# mwie w not wt *»

Nor.x^.;.., -,;...;._l»i67 'M.lf ; 18.0$- 13.0* qolcklv st the Steel belt as wa* 6«-
Dec.-. ,.a».. 13/41 -tr.gl *.« 38-, KJO ported. Now th* POM want* to put It

• t - on the French sto^k exchange, so they
Prie# of OII.‘ earf unload on the French Investor*.

W* ' hnnestlc believe that Hocking 
stock no*ees»ed- more merit than Stool 
common does. We say nnenlv that the 
manipulation In Steel Is the wore* 
crime of all. and all concerned 
In It would lie In prison If they had 
their lust deserts.

There I* not one pennv of a*s»t* be­
hind Btee! common, and «till It Is sell­
ing around $86 a share. Think of ask­
ing the public to buy waUoan»r at 
such a price, and s'ome dav Steel com­
mon certificates will be only good for 
decorating » wàîl.

Every year the eleven-hundred mem-

::logcthcr the stock . 
against a. combination of tight money, 
■ rep news, strikes, and. last, but net 
least, the desire of big holders to sell. 
These arc sufficient to make for much 
lower prices regardless of the Idea that 
>,tock price» should go up In the spring. 

• » •

ROSS 1»
1»

®'<**rs executed on ell the lending Kxohnngee. 
Mroot private «dre te Hew York.

261 New Yerk Brokers Think the 
former Possessed More Merit 
• Than the Latter,

BROKERS
n Stock ExcJ_____
OCOHT AND SOLD. 

LiIb 73WI-7381.
STREET. 12S4S7 '4

-4

tW46*4 er 4 Celborne Street
TORONTO

PhcSr Main 780/
85 Breed Street

NSW TORN
Flies* Bread nit

apprehen-
Wlckeri-

I 4»:... » : 

.... 1»
\a 166

4.8»! I.A slight disruption In tlie prices of 
the coal and steel shares has brought 
Canadian ’speculators to a more con­

i'. servative Iframr of mind. The annual 
maternent of the Dominion Coal Co. 
was an eye-opener except to those who 
wr-re able to #l*e up, the company's 
earning*, and accounted for the selling 
of the «took sine* Mr. Rosa-sold out 
hi* block, of 56.006 shares, tin last 
year's business Coal Is evidently now 
"Piling high enough, but with the 
company imtrammeled by unprofitable 
contracts and strikes, the earning# 
might again resume a, position In 
which th* dividend* might be easily 
distributed without Invading the 
surplus. Many bollcv* that nothing 
short of manipulation has accounted 
for the unwarranted advances In Do­
minion Steel and N. ft. Steel and a big 
drop In tbe prices of theac would hurt 
nobody except those who look at 
quotations rather than value».

Montreal Is beginning to feel the 
squeeze resulting from an over ex­
tended speculative situation. When 
once th* recoil of a condition of this 
kind takes place. It take* some time 
before a normal state Is reached. This 
being the case, the break in prices 
can scarcely be considered to have 
made a fair start and the result-Of 
forced liquidation should» bring about 
a radical reformation In values. 
Financial condition* In Toronto are 
none too 'favorable. The local stock 
market shows little ability for stdek 
absorption and unless speculative 
holders can be kept from realizing, 
sharp react Iona are hound to occur. 
The splendid demand for Consumers' 
Oa* shares at this week's sale should 
hot be construed otherwise than that 
select Investment* have still a good 
market

m!<W

Caldwell . 174 - - STOCKS - -137 ....

AMALGAMATED

COPPER
AND

Other Copper Shares

- Oowgandâ. «84 *284 ...Black Lak 
Dominion 
Electric Develop
Keewettn ............
Mexican Electric »................. .
Mexican LAP............... 17 ...
Porto Rico ,, ... 87 ...
Quebec V, H AP... $4 *
Rio, 1st mortgage. .. * ...
flao Paul* ........................... 161 .„
fit. John City..............

ittoT.Ï. Order» B»»eateg aU ta* Leaning■Otdone.
ft dr ftlng and shaft'.

... «84 ... 1684
....... 106 1«S 106 Dymeat, Cassels ft Co.wgandat of **•,1 MswWrs T croate Steel EsclsspL WEBB,

U871Ij74j. rToronto.
Janet ion,, t54.

!
«TOOK BROKER» ETC.•if...

—Morning RaWt-y #i* 
Black Late. PPN*

MINKS
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tistici relating to Copper» and their 
future as investments
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Irregularity Is agàîn likely to the 

stock market tn-daf, Wc find support­
ing orders In Amalgamated. Car Foun­
dry. Smelters and B. R. T.—Financial 
Bulletin. ' ' '
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While we do not expect any material 
Improvement In tbe market during the 
next" day or ta-o, and bear* will be 
tempted to continue their attacks on 
account of the poor hank statements 
dffpeclalty as the crop report may cause 
a little outside selling, we believe that 
advantage should h* taken of buying 
opportunities whenever the bearish 
aggression becomes too severe. Natu­
rally traders do not care to load up 
with stock* pending Monday powlblti- 
tles. and Important Interests are not 
Inclined at the moment to do anything 
but buy on a scale down. The under­
lying situation Is all right, however, 
and In the event of no decision on 
Monday we would look for an advance 
of even larger proportions than that 
which followed last Monday's to- 
nouncement. Even a decision would, 
wc think, he followed by a good deal 
better prices, tho some Irregularity 
might ensue for the moment. We 
would advlee buying on the deeltoee 
stocks like Trunk Llrte Issue*. Penn­
sylvania and New York Central, also 
Reading. Chesapeake. Norfolk. Hill bJ-

______ hups. Atchison and Southern Pacific.
The anm.il report of the Texas rail- For the long PwH AtianUc Coast Md 

rood commission for the fiscal year Cons. Gas are attractlt*. a_ 
roded Jurte 90. 1609. Just Isjue.l, show# who buy Virginia
that te bona fide road# are being oper- Sloes and Tennessee Copper uHI toage 

in tho RtatA, with a total mHeag* handsome T^rdfU» before -
Of 13.110.23 miles, an Increase of 208.93 opinion. Bteei should Ito bought on a
over the preceding year. This. I* ex- scale down, and those long Should 

* rin-lvc of more than 1'too mile* of new to their holdings. Car Foundry
rond built and contracted to be buMt t/ocomdtlv* are worth buy ng on anj

- *tn< e June 30. 1909. further decline.—Town Topics.
The aggregate amount of outstand*»

Ing "tnek and bonds of these roads is 
84 '6.021.677.
*499.JO-; r,2|
«mounted to $90.429.436. of which 223.- 
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""ifber* of the New Y<trk Stock Exchange
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Canadian Pacific .
Detroit ....................
Mexican L. A P.. 
Montreal Power
Porte Rico .......
Richelieu .........
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exact anvi rot enormous sum
American publliyvltl. their pool» 
manipulation. The sooner we pass 
laws to stop them the better It will"* 
be for all concerned, except the eteven 
hundred.

For years they have produced noth­
ing and taken everything. It Is time 
to call a halt!
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2781 CHEAP GOLD AND HIGH PRICES•Hi •••

»e»e»»*Vkes#« nHEighty Six Roads Operating With 
Aggregate of 13,000 Miles. T$k depredation of gold, or to word it more 

' simply, of the great rise of gold prices, 
to that It is stimulating th* industrial 
development of Asia with <00,060,000 of 
people and Involves a competition 
which tho little noticed so far, Is a 
menace to our western civilization*. 
The great abundance of the new “gold 
inflates our currencies, but there Is 
no equivalent Inflation of the silver 
currencies Of the Far East. The result 
Is a great stimulus to all that Asia 
exports to us, and If the rise of golff 
prices continues during th* 
quarter Of a century, as-Lbelleve it 
will, we shall hand over the control 
of many great Industries «uch as 

’ steel and coal, cotton, leather and jute 
to an awakening China."

English pcenemlet Sees Serious Ef­
fects of Depreciation of Metal-

.vi .j, 8» '
8884-'. ■ »

..< 18884 12884-1- .
• 4V M - y-: .

86YERSi
There'- ’

.......

Morcton Frewen. an eminent English 
economist and author In an address in 
New York on ' "Thee Serious Deprecia­
tion of Gold." said In part;

"The present depreciation of gold 
promise* to be more noteworthy than

PITTSBURG, Pa., April 9.^-OH CWS- 
Ad at'31.28.*«4, 

14*»4 142 ,
• •».
. 8684 9684
- ^ 1«84

n<*^to com#*.
; I'. i irf <"f arc GOLD OUTPUT CONTINUES >

Total of Movement Has New Reached 
Ten Million Dollars. -

—Sales.—
Dominion Fleet—« et 

*t 8784. 300 at 04. 300 »l
MS at 4*84, 25

Bank ef Nova Feotla-30 st 28284 
Cement preferred—16 at 8886. 2 at 8», 10 

at 8884.
Ogllri* bonds—$10(0 at tto<4.
Asbestos preferred—i at 8484.
Montreal FOwrr-10 at 18584; 50 id 12564. 

2 at 12$, 136 St 126, 26 at 32884.". »

that which followed the California In­
flation. It Is a great misfortune that 
prices should rise In the single decade 
between 1896 to 1906 some 40 per cent. 
The world saems to-day to be within 
reasonable measurable distance of a 
‘fifty cent dollar/

"But the moot serious aspect of the

- GO. British Consola. NEW YORK, April 8—The engage­
ment of 82.600(000 In double eagles to- 

.day, bring# th;, total amount of .gold 
engaged- for. Shipment to England en 
thi# movement te M»,000,606. ; '. "
' r .-7 -7 7 .i"i ;.7i ■ l • :

net-.'.April « > nrll ».
— Rit 

*! 3-18
and the total Ha.Dllltl.-P 
The ifital gross e#mines
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