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\ FRIDAY MORNING
THE TORQNTO WORLD" '7:

ON Ü ™E*»vts TSrSes

TUMBLE DRASTIC CLEAN UP 
IN TORONTO STOCKS

ORDERS Record of Yesterday’s Markets. I

otaling Mo
its, Rapid.

TORONTO STOCK* STANDARD EXCHANGE.

Porcupines—
Cobalts—

13H|ÉaXaC 8!'Ver M

“• Beaver Cons. ...1^ .te°rïï

••ij, I Contogas.................
Î22 1 Crown Reserve .

I Foster............
E «‘ford
4ÏV Gould ........................
■ ft Sreat No' tliem .
in Hargraves ..........

Hudson Bay ..
" i Kerr Lake..............

La Rose ........
' ■ 167% ifcKhSey- Dan’Savage 

‘Plying
M G»hir ...,; ..

E?i?rson UUte ...
Right-of-Way ...
Rochester Mines 

. 5?.neca ' Superior 
SSH Silver Leaf .....

Si‘a7>rock Cons .........
'■ ' Thnlekamlng.................

Trethewey.......................
White Reserve .............
York. Ont...........................

Porcupines—
Apex .....................................
Davidson ........................

Slaughter of Shares 
ss Place at New 

York.

re.
Ask. Bid.Some Liquidation and Recessions 

—•Also Some Firm 
.Spots.

Am. Cyanamld com.
do. preferred .

Barcelona ... .. ...
Brazilian .........................
B- C. Fishing..............
Bell Telephone .........
F. M. Burt com....

do. preferred ..........
Ca»r Bread com..,..

do. preferred ..........
O. Car S-. F. Co .........

do. preferred .........
Canada Cement cum

do. preferred .......................  . .
Can. St. Lines com..............31

do. preferred .
Gen. Electric 

Can. Loco. com....
do. preferred .

Canadian Pacific
Coniagas ..................
Cons. Smelters ..
Consumers’ Gas .
Crow’s Nest ....
Detroit United ..
Dom. Canners ...

do. preferred ..
Dom. Steel Corp...
Dom. Telegraph ..
Duluth-Superior ..

Muckay common .".
do. preferred 

Maple Leaf 
do. preferred ....

Monarch common ..
do. preferred ..........

N. Steel Car comivcn 
do. preferred ....

Nipisslng Mines ....
N. 8. Steel com.....
Pac. Burt com............

do. preferred .........
Petroleum ......................
Rlordon common ...
Rogers common ....

do., preferred .........
Russell M.C. com....

do. preferred ............
Spanish River com... 

do. preferred .....
Steel of Canada com............ 67%
Toronto Railway .. -
Tucketts common 
Twin City common 
Winnipeg Ry. ....

Asked. Bid.ÜL Steel of Canadjt Meets the Inevit­
able Liquidation and Other 

Stocks Are Weak:

- ii
36•14 22

7t 6 K6U
. 40
• HO' no.

.. 4 80 4■ 37 1 41

147 39 ICLOSE 

Mill»*

83BRIDES BITTEN Feriand 1792With the exception of three or four 
«sues the rhining 1 market yesterday 
urn.er the influence of the hi* shake­
down ia the New York market worked 
a little lower, but considering the dis­
turbed conditions which 
present time the market 
Rtod account» of itself, 
siops wpre negligible In 
with the breaks In industrial 
which

-V
: io8i* With New York in the throes; WEEEMM>M|Ppp^WP^iPIPMj— Of a

eeml-paniç, the Toronto stock market 
had ita own exhibition of more drastic 
liquidation yesterday. Steel of Can­
ada presented a fine displayxof weak­

ness, opening three points down dt 66 
and later taking an almost precipi­
tate drop to 63 before any signs of 
support arrived. Attention has been 
repeatedly called to the wild specula­
tion in these shares under the guid­
ance of a Montreal pool, and yester­
day’s episode was only what has Ions 
been expected by those watching the 
promotion of the stock. Cement showed 
a little more substance, but here again 
a weak speculative following helped 
the decline. Russell Motor. Maple 
Leaf and Steamships also suffered 
badly in the general decline. Domin­
ion Steel and Nova Scotia Steel were 
influenced by the general weakness, 
end these stock» were also thrown 
over without reasonable reflection. 
In the untlpted -section, a drop of 50 
points occurred in Dominion Foundry, 
but as these shares have a narrow 
market nobody paid mush attention 
to the break. Yesterday’s clean-up 
^ seem to have made amende for 
a whole lot of unwise speculation, and 
an opportunttyi in now offered to thoeo 
who buy stocks more for dividend re­
turns than for get rich quick results.

v36b' Furnish Surprise'' by 
Holding Own Against 

Depression.

t
:: ik :::. 80

II in a . 67

Emy. 72.0089prevail at the 
save a pretty 
Price recee- 

comparieort 
issues

augur well for the market when
dev^TnHCfm?.8- T.hj Mquidatio, which 
fm^AP, d in ÎÎ® mlnes was in the main 
T^ntdh ,d therek-Seemed to be sufli- 

buying power on the recessions 
to absorb all stock for sale 
'w... B°*ton Creek Strong.

thoVnh»OUt do"bt the firmest spot in 
the list was Boston Creek. This stock

iLZÜÜf able "OH its own but 
hf^ned *?>und' soiling up to a

nrLhif , record at 96 Newray was 
Another issue tn which liquidation' 

conspicuous by Its absence. The 
stock held very firm at 188. .

T . ®re«k in McIntyre.
McIntyre displayed some weakness, 

opening at 176 and receding to 170 on
Î5? SR There a *<*><1 demand 

the stock at the lower prices ami 
170 \yas bid at the close. Jupiter in 
sympathy went off a point to 28. Mc- 
Intyre Extension on the other hard 
closed firmer at 64. -
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York. Dec. 21.—On transactions 
Sting 3,176,000 shares, a record al- 
lithcut precedent, stocks today ex- 
ged another serious reversal of 

values, the most thoro, In fact! 

gw toeept.on of the decline in toe 
tort ot «et wee*. The market s 
Was again ascruied to the devetop- 
in the peace situation. ,
gl>eas%, at which prices were tie- 
i s to i points, was out a prerode 
...o. etoW.-c rtwdtübaa VI the -ttUfl" 

- The spectacular feature at the 
was Ah With mg of 60,wu shares us 
| «totes steei at 104% to 1064k, a 
oat uccune of 3% points. This was 
y the largest individual operation 
dsy, nut, so tar as is known, With- 
reuel m the history ot

H* 14%..182%
74 7

Ü7 5. 129
320 2%2% 2

17
58:::.. 90

*66
:: 8*6%

•46
3057
2% i%S2Ti

64%com 38%99 12 U%
9S

... .Dome Mines 
8 86 I Eldorado ...... ...8‘ . Foley

28% I Gold Reef  ............;.
7771 I Homes take ..............

Holllnger ..................
Inspiration.................
Jupiter..........................
Dally Gold Mines ».................. 15

% ipSSi&ysi.........................

47
8

19
65 " 6430 Z.

...19.00S5• - V.9.10ex- %
110 70

later fell to 100% and closed at 
let loss of 7 pounts. Other mdus- 
motuoing those of the so-caued 
lew, registered extreme losses of 
petals, while those popularly re- 
ss "war brides" receded 10 to 33 
Bethlehem Steel common losing 11 
with 10 lor the pu-eierreti, while 
ootia Steel lost 20 po.nts, with 33
( states steel common and 26 for Di-op in/ Dorns
ma prête/Ted. ■ • - On account of its connection with
I group of prominent equipments New York «-•/! a!» u , v ,,in Locomotive tost oveT7>inte, largely bv iiïl18 heV1 
i Locomotive almost 12 and Now S , erlcans' B,S Dome
*mfce 15%. Among the less dis- relQ-Uvely greater than the .

munitions and related issues 011,10 market The stock dropped to 
annasteel feU 9 points and Cru- a ®0w low at $18.75. In New York it 

|t*N 10%. rallied to $20 on the close. Dome Ex-
M of a more remote war class, such tension wont lower In sympathy dron- 
Itral Leather, American Hide and ping to 20 At this nntnt .v lu™,; , 
ir, led usinai Alcohol, Intemailonkl 25 000 shares came E2ntiW' b,ock. of 
and the metals, as a whole forfeit- liich the market

0 14 points, with 8 to 10 tor sugars 4* rVcn was. a“ taken care of. Don;c 
to 18 for motors. D»*0 eased off to 66.
pings registered gross declines of 3 „ ... Holly Liquidated,
points, Mercantile Marines being Hollinger Con. was subjected to sell- 

«instant pressure ing pressure and sold .off to 86 85 1
'fasT'mïîxsKffiaiS KuZr1^,.':"” 
üa.'ïïssÆr' » » a ; Æ
greatest surprise was furnished by 01 a Point Dom the opening. West 
Ils. That d.vteioei held more than Dome sold off to 30 and Inspiration to 
to toe face of lnceskant attrition 26. Thompson-Krist stood up fairly 

Dixjdmid shared, such as "well around 80, closing at 29 1-2 bid i Pactfic, heading. Nonfoik & West- V The Silver Stock.
SS^s^f3% “ 8 pM^^’wrêk- ,hThe Cobalt Ust waa affected also by 
in this group was most pronounced inLgetieiul weakness, but not to the 
declaration of the extra 2 per cent. ?ame extent as the gold Issues. Tlir- 
nd on Union Pacific. . iskaining lost a point, going back to
ds were highly irregular, domestic =9- and Beaver went off a similar 
I weakening on the setback In rolls, 1 amount to 48. Kenabeek held at 30,SpSVsæ îïTSd-te awa.1»!?, •? IS

-»»■.. t„ui«««.,ruu„,,fwitSl°x;

from the wedkneas of the preceding 
day , holding around 5.

29 6
6ft

...11.25 

.... 123 

.. :. 82 
.... 93

6.80 6.36
......... 37 2b

29 28
lift 7

170
53 5?V 16 .... 18Newray Mines 

Porcu
Hi5.7 ">0 v. v. if- Crown

t» 1 PorcuplnèyGold, xr. ... 
'38% I Porcupine Imperial ...

93%I Porcupine Tisdale .... 
... I Porcupine Bonanza ..

I Vipond ................................
I Preston E. D.............. ..

209 I Schumacher.....................
190 I Teck - Hughes .............
199 I Thompson - Krist ...
... I West Dome Con.............
212 I Boston Creek ..................
... I Kirkland Lake .............
... I Kenabeek......................... .
135 . I Miscellaneous— .

. I Vacuum Gas & Oil ..

169 168%

56%
71

5
suf-
rest >#* 3

. 6

Survival of the Fittest—Banks.— .... 42

:::r 'a.
Commerce
Dominion..................
Hamilton X..............
Imperial ..
Ottawa 
Royal .... 
Standard .
Toronto ...
Union

"4%184%

*63 The reaction In the Porcupine and 
Cobalt market hae been of inestimable 
benefit, and, as a result of this, the 
actuaJ strength behind these precious 
metal securities has been Increased 
double fold.

962 5"
190 30

—Loan,' Truit, É&—
Canada Landed ..................... Ho
Can. Permanent .
Hamilton Prov. ...
Huron & Brie....
Landed Banking 
Ontario Loan 
Tor. Gen, Trusts. ! !
Toronto Mortgage .

56 35

Real Mine Values Will Count
183 STANDARD SALES.
26» ' TM issue* of merit are bound 

come back,” because these have demrvi® •traded mine value. In e.ocsT™ 
quotations, as well as cWpany "lrn- 
Inee lncresstng rapidly to abaolutide «frenta sharp and declilve ,5lS2& 
marker wise. If you would know th« 
survival of the fittest in this mark«

CONSULT WITH MB AT WxCE.

Hamilton B. Wills

144 High. Low. Sales

-H-
;*.'.* d9% 28

176... . Porcupines—
211 I Boston Creek

, Apex ...................
I Dome Ext.......... .

me Lake ....

3,500 
12.800
80.300 

7,440

1,998 
13,200
3.400 
2,000 
2,000 
8,900
3.400

6,600
61.700 

1.160 
2,000 
2,600

29% 12,500
1.300 
7,875

14.700 
% % % 4,000

1%.................. 2,800

110—Bonds.—"

Can. Locomotive* * '.Ï.Ï.Ï.Ï. 96 
Mexican Electric ............

Canada Bread • • • Do
•••I I Dome ....

' Holllnger 
96 Inspirationg* aaa
®7 I Moneta ....

McIntyre ...
McIntyre Ext .... 64
Lally ................

... , Pore. Crown .
1 Imperial ..........

Schumacher .
Tisdale ..................... „ ..................
Teck - Hughes ... 74 62 62
Thompson - Krist.. 30% 29 

do. b. 60...........*. 31% .

•ii 39530
Mexican L. A P....
Penmans ........................
Prov. of Ontario.... 
Quebec L. H. * p..
Rio Janeiro ................

do. 1st mort E p.c.
Spanish River ............
Steel Co. of Can.... 
War Loan. 1926.

.. 46

d Lake .... 47
V.V.V.:i75 nô iw

69

f^edgM5
ward more than

lard are beliw 
on December

'iiI! *88 53 (Member Standard stock Bvchange). 
Phone Main 3172.:: «I 'a '*87 600

Royal Bank Bldg.
Private Wire to New , York Curb.98%V

VIGOROUS OPERATIONS 
AT TECK-HUGHES MINE

to3Toronto sales. T
1 NEW YORK STOCKS. High. Low. Cl. Sales 

.. 45 43% 43%
.. 163%..................

69% 56% 57%
66% 60 62

j. p. caiiii 1 ce.,"3| hm-x- 
ia»:

JJ I Cobalts—
. , A I Biitey • e e # e • e e • e # es O # • »100 I Beaver ......................... 43 40

80 Buffalo ............... ,...130 128 12
o?n 1 Sï°wn Res. .............. 39 37 37
240 Chambers .S,.... 16 ..................

JO Gifford 5% 5 &
2»7 ot. Northern ...i.. 1* . ... . 1,000
200 ■ Hargraves ................ 16 12% 13% 22,600

Hudson Bay ....72.00 ... ....
5oi^S*.v:.v.v.:é| 8.118.1?

84” I Wettlaufer 
Kenabeek

Brazilian .
C. P. R...;
Cement ...
Dom. Steel ............
Dominion Bank.. 20V ...
Duluth ............
F- N. Burt...
Gen. Electric 
locomotive ..
'Mackay 

do- pvrt'. ..
Maple Leaf ..
Nipisslng ....
N. S. Steel...
Petroleum ..

« is '#••-Official
liions

VeV^c'rk^sTk* r^°°rt Mua^oM,

New Tcrk Stocks, as follows:
T_,„v T, °P«n- High. Low. CL Sales.

R Tro^ Line. and Grangers—
B. & Ohio.. 83% 84% 81% 82

s6» 36 32% ii
do. 1st pf. 50 50 is 10 **GL Npr. pf. 117 117 115X4 11I a#...

Hew Haven. B2% 63 ......................
N. Y. C..,. 104% 105 
g°ck I* .... 37 37 30

32% 92% 89
Pacific and Southerns—

Atchison ... 103% l))4 101% 101% 

^%c.: ..........

ri­

ches. *0..
Col. F. & I. 44
Leh. Valley. 79 79 / 77% 7714 .............
Vor. & W.. 184 134%^131% 131% .........
Penna. .... 66% 56% 65% 56 .
.todustrteis. Tractions, ..........
f f.oho* i('C 106 „„
A»1»- Chal„ 24% 26% 24 24%
Air Brake.. 142 146 132% 132% ..........Am Can.... 46% 46% 44^ 44% .........

Am‘: wool:: \VA ̂  :•:::
Anaconda .. 83 83 77% 78
*”'■ G. O... 50% 50% 48% 48%

8t
gÇSaüioS

B*tR. T..... 82% 82% 81 81
Ca.. Pet.... 24 25% 23% 23%
ar-Wb»’- 64 6560% 61% ....
Chino ............ Fl) 5i% 4744 47%
cent. Lea.. S3 84% 75k 7RTÎ ............
Corn Prod.. 22% 23% 20% 20% -'iii*.
Crucible ... 64% 67 51 62(4 ....
Distillers .. 30 30 25% 25% ..........
Dome ............• 19% 20 18 ' *
Granby .... 86 87 86
Goodrich ... 58% 61 67
Gt. Nor. O.. 35% 36% 32
lns. Cpp.... 63% 54 49
Kennecott... 44% 44% 40
lnt. Paper.. 44% 44% 39
Interboro .. 16% 16’:. ig

do. pref... 71% 71’,| 69
Int Nickel.. 41'
I^ck. Steel. 80 80% 74" 75
Lead .............. 60 60 67 57
If00’ :......... 70 72% 68 69
Linseed .... 18% 18% 17 17

do. prof... 49% 49% 49 49
Max. Motor. 54% 56 44 4414
Mex. Pet... 97% 99% 89
Miami .......... 36 36 33% 33’A
Marine .... 24 26% 22% 23%

do. pref... 88% 90% 85 "
Nev. Cons.. 21% 22% 20% 20% !!!'!
Pac. Mail... 19% 19% is 18*
Pr. Steel..:. 7<i% 71% 69% 70 ....
Feopie’s/Gas 104% 105 104% 105
Ry. Springs. 4S% 48% 46 46
Rep. Steel.;. 74% 76% 69% 71% .i;"
Ray Cons...- 24% 25% 24 24%
Rubber ...;. 1,0% 61% 55% 66%

54% 54% 50% 60% .....
Slosa ......... ï. 56 58% 56 58
Sme4tlng ... 104 104% 101% 102% ..."
Studebaker. Hl% 113% 104% 106% ..........
Texas Oil... £07% 213% 203 202
U. S. Steel.. 104% 106% 100% 101% . ",

do. pref... 118% 118% 117 117
Utah Cop... 95 97 90% 94%
Va.. Chem.. 42% 42% 39% 38% .....’
Westinghouse 52% 54 51% 52% .
Willy*P.........  36% 38% 36% 36% ’.. .

Total sales—3,088,300.

j
’ Mai»*—-, the resumption of work on 

■tbê Teck-Hughes at Kirkland Lake, 
■in May of this year, a very extensive 
■I’M of operations h.is been carried
■ on. Ten machines have been kept 
porting at full time.

,1 The new mill is also camplerted and 
/I after the arrival of power will be set
■ golne at full blast Ten machines will 
•contins» on development work and 
■jlH’o machines will be used for break- 
ling ore In the slopes. Development 
■toil he pushed rapidly forward' ®d as 
■to detertnine at as early a date as 
■DOMtble the additional milling equip- 
■meot requisite to take care of the 
pvolume of ore from , the lower level®. 
I To date approximately four thou-
■ sand feet of underground development 
|*pc has been done on the Teck-

HUghos, one drift alone beteg over a 
thousand feet in length.

STOCK BROKERS >
(Members Standard Stock 

84 KINO STREET WEST, TORONTO. 
,_______  Adelaide 8842-8343.

• 40 ... ....
. SO 79 79
. Ill 109% 110 
. 54% 54 54%• m •$% 824
e- • . - ' » ...

98% 98%

500
5,050

89%,y P0rte>-

re new crop. 
Bey Porte).

0 Toronto), 
owing to era-

» Freights Out-

nominal.
lomlnal.
1 to Freights 

er car loL $1.68 

car lot, $1.69 
ihtb Outside). 

Ights Outside). 

Freights Out-

200
630

2.-500
8,700 GE0.0.MERS0N&C0.*1•t 101 101 . 101

81% ...8.86 ..................
....116 108 110,% 
..10.70 10.6010.50 

Que. L. & P.... 30% 40% 30%
Russell ........................ 75 65 65

do. pref....................101% 90 91
Steamships .............. 35 40% 31

do. pref.
Steel of Can.........  66

do. pref. .
Smelters ...
Spanish R. ...... 16

do. pref. ....
Twin City ..........
War Loan .........

89 335 7700 [Chartered Accountants
807 LUMSPEN BUILDING

1,650

1,000
489375 11505 50 ... ... 1.500

52 50 62 ’ I.16091 89 89 8% ... • 1,000
30 29 *29 4,600

Peterson Lake 16 14 -, 15 3,500
16 15% 15% 2,000
61 59 5» 6,600

1,000
2,000

57 1,76653 we BUY, SELL AND QUOTEIOC 99 100
33 32% 32%

100
5ft Shamrock .......
.. 1 Timiskaming ....
ix Trethewey ............
10 1 York .........................

Miscellaneous—
1«IVT 2768S76."" 66 60 63 1400

THOMPSON - KRIST SHARES
\LOUIS J. WEST A CO.,
Members Standard Stock Exchange. 

CONFEDERATION LIFE BLOCL, 
TORONTO. id

65% 66% 62 62
44 41 41

160

' 98% '98 "98
—Unlisted—

■.*:.*:: il59 m m < 

8% 8%

16
2 ...13.20C

Brompton ,.
D. 9. Fdry.
N. A. Pulp.
New War Loan.. 98

etc.—
CUTTING STATION IN

ADANAC SHAFT

93 97 300
429

$3,000

^O^TREAL STOCK EXCHANGE.43 36 BUY DAVIDSON36% ...., Cobalt, Dec. 21.—Development work 
JI it tile Adanac property here Is pro- 
j I Cessing rapidly, and to date 

■ «Ugfaotory results have been 
I taiued. The shaft has reached 
I W-lbot level and Superintendent 

ie now cutting a station pro­
to beginning lateral explora­

it» Outside).

rente).
s. $9.20. 
bags, $8.80. 
i»s, $8.50.
Shipment).

ft Pie. $6.70 to !

red, Montreal 
uded).

Supplied by Heron &. Co.
Op. High. Low. Lest Sales. 

Brazilian .. 44% 44% 44 43
Can. Cem.„ 59 59% 56% 66% 1,606
C. C. rtiy.. 36 36 ,32 32
Cn. SS. com 33 33% 32% 33%
Can. Loco.. 55 55 52 53%
Civic Power 80 80 79 79
Con. Smelt. 33 33 28% 30
DeL Unit... 125% 125% 121 121
Dom. Bridge 165 166 162 166
Dom. Iron.. 65 
Macdonald.. 13

very
01b- 191 585 This stock is holding firm in a generally weak 

ket and is destined for much higher prices. We will be 
pleased to explain why we consider it the most attrac­
tive issue in the list.

the mar-189
RwMph
MlfctOTy

1611
^ 95375to. 095s=

65% 60% 61% 1 92R 
13 12% 12% 115

Maple Leaf. 102% 102% 99 
NT S. Steel. 115 115 104
Quebec Ry.. 35 35 25
Rlordon .... 112 112 111 111
Shawinlgan. 180 130 128 128
Spanish R.. 16 16 15 15
Steel of Can 66 66 53% 67% 11,663

$2.70 to $2.80. 
nto).
13.60.
10.50.
onto).

A COMPARISON
OF MARKETS

20 »? 19ft85 % ....

ik
« F. C. SUTHERLAND & CO.57

125
$10. 12540%t. Members Standard Stock Exchunge 

10-12 KING STREET EAST, TORONTO, ONT.

415. The mining market gave an- 
' other demonstration of its in­

herent 
$ The

Various markets necessitated 
*ome forced sales of mining» 
stock*, but with a few excep- 

’ tiens those were taken without 
making an Imprint on prices.

; Compared wtith demoraliza­
tion on the New York stock 
market and the Toronto stock 
market the Standard Exchange 
Was as placid as tho me new 
situation had arisen. Two 
Mocks, Newray and Boston 
„Crook, did not waver, and the 
latter actually sold up to 95, 
the highest point yet reached 
for the shares. Two reasons 
only can be ascribed for the 

R strength of the mining stocks:
: first, the absence of marginal 
■accounts, and second, the 
.Strong conviction that gold 

and silver stocks will grow In 
;; Public esteem as the war 
'" draws nearer a close.

41ir bushel; old. 

ushel.
to $1.20 per

■ bushel.

le, $1.25 per

per ton; mix- 
r ton.
18 per ton;

Id
69 MONEY RATES.strength yesterday, 

intermeshing of tho
«••••42 38%

Glazebrook &• Cronyn, Exchange and 
Bond Brokers, report exchange rates as 
follows: :

Buyers. Sellers.
N.Y. fd#=.... par. 1-32 pm.
Mont. fd*.. bar. par.
Hter. dem.. 475.40 475.60
Cabletr.... 476.40 476.60

—Rates in New York.— 
Sterling, demand, 475 7-16,
Bank of England rate, C per cent.

Counter, 
%to% 
% to % NOTICE TO

THOMPSON-KRIST Shareholders
89 178

479

86 Wm have prepared a map with photo» of 
all the producing mine» adjoining this 
property. Blue print» and map»»howing 
the development work from time to time, 
will be forwarded to shareholder» 
request.

ETS.
/lose—Wheat— 

a, 17s 6d: No. 
o. 1 northern 
Inter. 16s 10d. 
arican mixed,

PRICE OF SILVER. -
London, Dec. 21.—Bar silver, 36 13-16d. 

Will be closed Saturday.
New York, Dec. 21.—Bar silver, 70%c.

.

on
! Stutz :

foast). £4 16» f PLUMMER & CO.,-Brokers - 108Bay St..Toronto
lbs., 94s. .

!6 to 30 lbs., 
>s., 107s: long 
14 lbs., 102s: 
»; short clear 
i; shoulders,

:terces, new, 
rlcan refined,

white, new, ;

idon, 54s 9d.

ANNOUNCEMENT
Heavy duty machinery builders often say they cannot get

delivery ofElation at (Brust dotnptiitu
limited J STEEL CASTINGSiced oil, hull

DIVIDEND NOTICE.
N FRONT Notice is hereby given that a dividend for the three months 

ending December 30th, at the rate of
TEN PER CENT. PER ANNUM

has been declared upon the Capital Stock of the Company, and 
thatsame will be payable on and after January 2nd. 1917.

Transfer Books will be closed from the 20th to the 
2>Uth December, both days inclusive.

By order of the Board.

With our large organization and equipment we are pr» 
V pared to make

6

fhue, Pre­
nions.

vWrite ue for Information re­
garding a Porcupine stock having 
considerable merit and speculative 
attraction. PROMPT DELIVERY _

of Steel Castings weighing 100 lbs. and over
Is offic’al 
nd rain on

tient nrtll- 
i front ft ita 
i. The ex­
in the re­
tains con- 

rionla.”

Dominion Steel Foundry Co., Ltd.
HAMILTON, Ofh’ARlO

W. E. RUNDLE,
General Manager.

Toronto, December 6th, 1916.

t
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/ i
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:

\

/

HOTEL
CONNAUGHT

AT

South Porcupine
In the dentre of tho gold mining dis­
trict. Only 15 minutes from Tim- 
mins. The central starting point fer 
«H the producing mines In the Por­
cupine Camp and the outlying dis­
tricts.
BaatCuialn.^ ^^venlancM.

:

W

DECEMBER 22 1916 / 17 t

HERON & CO.
Members Teronte Stock Bxobaage.

mining shares 

UNLISTED SECURITIES
DIRECT PRIVATE WIRE MOMTEBA1 AMD 

Corre.poad.aoe lavlted
4 COLBOmNC »T„ TORONTO

STOCKS
BONDS

GRAIN
TOl

BOSTON NBW YORK MONTREAL
In making an investment, the,.selection of the security 
Is the most Important factor. Why not write us for 
advice before making a purchase?

BUFFALO

MARK HARRIS & CO.,
(Members Standard Stock Exchange^. 

Standard Bank Building TORONTO
Telephone Main 372-278

Send for copy of the ‘‘Canadian Mining New#.”

OIL SECURITIES
U THfe DEMAND FOR OIL AND GASOLINE,

DUCTICWAND FOR HAS FAR i

5 ALTHOUGH THERE HAFE BEEN VERY LARGE ADVANCES 
IN THE PRICES OF ALL OIL PRODUCTS. AUTHORITIES 
ARE UNITED IN THE OPINION THAT THE HIGH POINT IS 
STILL FAR AWAY.

t PROFITS WILL ACCRUE TO THE PRODUC-
REFINERS #F OIL, AND WE ADVISE THE PUR­

CHASE OF OIL STOCKS OF MERIT.

BOTH FOR DOMES- 
OUTSTRIPPED PRO-

ROBT. E. KEMERER & CO.
(Members Standard Stock Exchange)-"

108 BAY STREET
NEW YORK TORONTO

PHILADELPHIA BUFFALO HAMILTON 
Private Wires Connecting All Offices -

T

COBALT PORCUPINE

PETER SINGER
Heeler Steederi Steel Ixebaife

STOCK BROKER
507 Standard Bank Bldg.

TORONTO . - Ontario

Telephone
Main 3701

Telephone 
Main 3701

/

WE OFFER
At Par, $10.00 Per Share» the 
Unsold Portion of 30,000 Shares

Continental
Refining Company

8% Cumulative Preferred Stpck
Convertible into common stock at par at any time within 
three years after April l, 1917.
Capitalization, $300,000 preferred and $1,000,000 common 
stock, of which $300,000 is retained in the treasury for 
conversion.

OFFERING—This issue is for the purpose ot increasing 
present earnings by the purchase of oil Wells 
of settled production.

PROPERTY—The company owns a modern petroleum 
refinery at Bristow, Okie., with pipe

ting about 35 miles from the refinery to 
Cushing oil fields. This refinery bas a 

capacity of about 2,000 bbls. dally, and has re­
cently been handling about 40,000 bbls. of crude 
oil per month, at a profit of approximately 
$18,000 per month,

cove
the

, EARNINGS—Are at a rate equal to about nine times dividend.
requirements on thig Preferred stock, and are 
in excess of 20% on the capitalization of 
$1,000,000. - - 
The company estimates that profits will be at 
the rate of $500,000 annually when production 
which it intends to purchase shall have been 
acquired.
The present estimated annual earnings show 
that the privilege of converting the Preferred 
into Common stock is one of large probable 
value.

f

'

The books and accounts of the company have been audited 
by W. H. Maim^ring ancf Mamwaring, Raffel & O’Brien, 
Public Accountants.

Subscription books are now open, and will close without 
further notice.

V
Reservations may be made by wire, subject to receipt and 
examination of prospectus, which will be sent on application.

ROBT. E KEMERER & CO.
(Members Standard Stock Exchange)

108 BAY STREET - TORONTO
NEW YORK PHILADELPHIA BUFFALO 

Private Wires Connecting Ail Offices
The above statements are not guaranteed, but are believed 
by us, after investigation, to be correct.

HAMILTdN

l

U-ilistpd Sccurili
BOUGHT AND SOLD

FLEMINGS MARVIN
Mcmhcj

1102 C P R BLOC
frandi/rd Stock l >

MAIN 4028-9
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