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MONEY AND MEN TO 
DEVELOP SHINING TREE

/ À

Record of Yesterday’s e V > IN MONTREAL MARKET
■

^ * Power Sells Off, Because of 
Non-Raising of the 

vl~ Dividend.

An Executor’s Fees
HÉ compensation paid to any executor ia 

fixed by the court and a corporate 
executor is never allowed a larger fee 

th|n what is allowed to a private executor.
Owing to its complete organization, and its 

broad experience in handling estates of all kinds, 
the services of a corporate executor are much 
superigr to that of an individual.

Whether your estate is large or small you 
will benefit by consulting our trust officers 
respecting your executor.

For those who cannot call, we invite your 
correspondence.

FN .M ■ ~ | ■■ —-------
^ STANDARD STOCK EXCHANGE.

---------- - • Ask.
11 SS'Vt

y .T,

TORONTO STOCKS.

TAsked. Bid. Gold—
Apex + .
Baldwin Gold ...•>•• %• *
Boston Creek t..........  ..
Davidson ........................................... SL,
Dome Extension .i.i....1»
Dome Lake “i -- 75
Dome Mines .■••••• y 15.00 lo.50
Gold Reef .................................   .«*
HoillngSF'Con. •‘■••■•'••••“•I?,,

82 Inspiration i ... • • ,?'*
30 Keora ;.. .....>••«>>•: 1»
88% Klrklabd Lake •
€6% Luke Shore ........
441,^ McIntyre ...... ■

' M onetit ,...................
Newràÿ Mines v..

90 Porc. V. & N. T.
135 Porcupine Crown
55. Porcupine Gold ...................... 1
91 Porcupine Imperial ....•■•> I/»
27 Porcupine Tisdale ......... *%

Pestdn ...... •••••■•
. ( humachcr Gold M.
Teck-Hughes . J............
Thompson-Krist 

96 West Dome Con.
60>i Wasapika .

Silver—
31 Adanac ...

Bailey-
Beaver ....... ...■
Chambers-Fertand

137 Conlagas ..........................
10014 Crown Reserve ....
67 Foster...................
84 Gifford .............

9 Great Northern
53 Hargraves ............

Hudson Bay 
Lorrain

75 McKintey-Darragh ........
91 Mining Corporation .2.15
90 Nipissing ................................. .. .3.05

Ophir ............................................. 11
Peterson Lake ....................... 714
Right of Way ..........
Silver Leaf ..............
Seneca-Superior ...
Timlskaming ............
Trethewey ...................
Wettlaufer ..................
York, Ont.* ...................

Miscellaneous—
Vacuum Gas ............
Rockwool ...... ..

t314Advent of Spring Awaited Impa­
tiently by Capitalist, Pros­

pector and Miner.

M ade by ; 
Stocks on ' 
uying. * I

26Atlantic Sugar com. .
do. preferred ..........

Barcelona .......................
Brazilian T., L. & P
B. C. Fishing .........
Bell Telephone ... .
Burt F. N. common

do. preferred ...
Canada Bread com 

do. preferred ...
C. Car & F. Co. .

do. preferred ............
Canada Cement com,
Can. St. Lines com.. 

do. preferred] ......
Can. Loco, com.......

do. preferred ...........
Canadian Salt ..............
City Dairy com............

do. preferred ......
Cons. Smelters ............
Consumers’ Gas ....
Dome .................................
Dominion Canners V. 

do. preferred .........
D. I. & Steel pref....
Dominion Steel COrp.............. 61
Dominion Telegraph .....................
Duluth - Superior ................. 32

MÊÊamm 167

27 33%18
is7981 25Y Regularity and Occasional Heav­

iness Shown by Shippings, 
Oils and Motors.

ia10%
54%54% 29%. ?m 48 . 

129%
26 It

Montreal, April 22.—The Montreal 
stock market today was the busiest 

9% since March 12 in stocks and since 
March 14 in bonds. On March 12 

61 transactions in stocks totaled over 1 ti­
ff 60 and on March'14 transactions iij 
bonds totaled over $500,000.

On the former date the bulk of the 
interest was in the steel issues; today 
the bulk of Interest c4"ritred in Mont­

is treal Power, National S'reweriets, Cana- 
l^.^tiian Steamship preferred and in the 
2% unlisted department, in North Ame- 

" 3% rican Pulp, while the steels were more 
or less neglected. ,

Evident disappointment over the 
non-raising Of the Power dividend 
caused some selling of the stock, and 
the price declined 2 1-2 points to 90.

Breweries Was in good demand in the 
morning, some 1000 shares selling at 

bpt in thé after noon the sale of a 
all lot was made at 69 1-2 a net 

gain or a fraction.
For the first time in the month 

there was active trading in Canadian 
Steamships preferred. Buying of 1100 

2t, shares advanced the price 1 3-4 points 
to 80 1-4, the best price for the year.

In the unlisted department. North 
American Pulp sold to the number of 
5000 shares, and the price made a new 
record high for some years at six, 
closing at the best -with that price bid 

6% for more stock, but none offered. Re- 
|az ports of successful financing by the 

’*• company appeared to be behind the 
buying.

Total business for the day, with 
comparisons for the corresponding day 
a year ago:

:8i%90— UtThe whole North American contin­
ent would re-echo the " phenomenal 
showings of gold in Shining Tree it 
this was the first discovery ill our 
non hern country.
prospectors announced they had dls- 
cuvt » ed gold, there were those who saf,l 
the mines would no" reach the divi­
dend paying stage, but today we see 
millions of dollars being distributed 
to shareholders annually. Cobalt me de 
yced. Porcupine and Kirkland Lake 
were next, and now there is the Shin­
ing Tree area, and some engineers are 
of the opinion that several properties 
have now been sufficiently developed to 
Indicate that in all probability there 
will be mines equalling it not surpass­
ing anything in Canady. In that sec- 
tioiy Certain it Is. that ore encount­
ered is exceptionally high grade, and 
carries values that are In many In­
stances so fabulous that the owners 
and engineers hesitate to publish the 
assayers’ reports.

And these values are not confined to 
single vein systems, they are spread 
out in many directions as in the case 
of the Çaswell-McKay Gold Banner 
properties, now known as the Wes- 
tree Mines, where two shafts have 
been sunk and over eleven thousand 
feet of vein stripping done. Nor are 
these showings confined to one or two 
properties, there are half a dozen com­
panies operating in Shining Tree, und 
the results are most promislhg. Quiet­
ly, and without publicity, there has 
been a lot of pioneer mining done in 
Shining Tree, and the showings cer- 
tainTy-warrant the expenditure of capi­
tal, and the employment of the best
brains obtainable. do. preferred ..............

Mining engineers interviewed last Tooke Bros. com......
week say that Shining Trey mines will do. preferred ..............
be a fabulous asset to tho country. U ..........
is well known that some of our most p?efe ™eT .
successful mining corporations are ,pwja city common ... 
angling for properties, but the own- Winnipeg Railway 
ers want big money lor part Interests Banks— 
and are disposed to wait until the pre- Commerce ...... .
sent partially developed mines are able Dominion .................
to issue a report of on blocked out xr’ ..........
before attempting to barter their in- B^ts’* \V.. ! ‘
tevests, preferring to travel along with Montreal, xr..............
the successes of their neighbors. Nova Scotia ......

With active work about to be re- Royal, xr.................
Burned on the Westree Mines pro- Toronto .......... ....
perties. which comprise 183 acres, and bnmn, *r. ...... _
the Wasapika, Atlas, Holding, Buck- ....
lngiham, Knox and Gosselin pro- Hamilton Provident ..
perties it looks like a big year Huron & Erie............
V -, I- the Shining Tree Camp. There do. 20 p.c.......................
would appear to be opportunities in do. new 
Shining Tree that should equal those C"
that were formerly available in For- o^f*io L^an 
qupiAe and KIrklantf Lake in their -0 .p.c. paid."....
earlier stages, and predictions are Toronto Mortgage .... 
freely made, that the Shining Tree Bonds— 
section will equal, it not excel, any Canada Bread .......
mining catatp oh the North American g^adSate^cs0h^p0t^“............... ...

continent. c Car & F. Co.......................
Electric Development ........... 95
Mexican L. & P............
Penmans ..........................
Porto Rico Railways 
Province of Ontario..
Quebec L.. H. & P.
Rio Janeiro, 1st..........
Spanish River............
Steel Co. of Canada.
War Loan, 1925 .....
War Loan, 1931"..........
War Loan, 1937 .....
Victory Loan, 1923 ..
Victory Loan, 1927 ..
Victory I Xian, 1937 ..
Victory Loan, 1923 ..
Victory Loan, 1933 .,

95A 6.38’l6arked the r«. 
in the Standard 
■tier tlie EaataS 
t-ho pronounce* 
reflected in sub.

19% ■ ;Ifew 'York, April 22—The stock
market‘entered upon a new and in­
teresting phase today in the sense that 
rails, so long relegated to compara­
tive quietness, assumed a commanding 
position thruout the busy session. 
Especial significance attached to 
seemingly confident accumulation of 
these shares because, while the move­
ment compassed an unusual variety of 
issues. it converged perceptibly 
around many of the low-priced rails, 
which tap t.he country's richest, oil 
properties. There was a fair demand 
Mso for high-grade or investment 

- rails, but moderate gains in that dlvi- 
tion were reduced by occasional pres­
sure to little more than fractions at
the end. " * -,

In most other respects the character 
of the trading manifested a radical 
cltenge, distinct Irregularity and oc­
casional heaviness being shown by 
shippings, oils, motors and numerous 
specialties recently high in speculative 
favor.

Steels and allied shares were under 
most of the session, but ral-

84 te:31 53 ?V ' ■When Porcupine 88% ;:::'l:itoi i.«o 
.’1.80 •
S !?*• -
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18% 18%
4% ' ...

4S- -ii%;
.:. ii io%

•IV.»

Lake of Woods ..............
Mackey common ...........

do. preferred .......
Maple I .eat com..............

do. preferred .........
Monarch common ..........

do. preferred ..............
N. Steel Car com............

do. preferred  ................. 56
Nipissing Mines .................. 8.95
Pacific Burt com.

do. preferred ...
Penmans Common

do. preferred .............. ...
Porto Rico Ry................ 32
Prov. Paper com. ., 

do. preferred ...
Rlordon common ..
Rogers preferred :.
Russell M. C. com..

do. preferred ................... 8o
Sawyer - Massey ....................... 12

do preferred ............................
Shredded Wheat com............ 136
Spanish River com..................... 19
Steel of Canada com...... 63%

70,'75%76 II ■
sm65% JAMES J.WARR0» 

PRCSIOCKT
2.50 2.25138% CCNCRM. nANAtx*consiti.

intereet in
....... .y .

4
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HERON & CO.I pressure
lied vigorously at the close, when 
Crucible Steel, Harvester and 
Fbundry developed marked strength, 

six points.

weeks ago. 
nts at $6.40, the 
I since early !n 
irgument is r:. s 
rr is concerned, 
r interim report 
tes H abundfant- t
pany could re4 . 
dividend basis 
sum to add^^H 
4.75 equaled the \ 
yesterday, tihesS.-,' 
14.60,

Steel- !10%?■ ■•••
Main 1447 

WILL SELL

51 4 Colborne StreetSales 85gaining two to 
amounted to 1,525,000 shares.

I- Railroad bonds made feeble response 
; to the advance in stocks, Liberty is- 
1 sues eased, and internationals stead- 
| led. Total sales, par value, aggregated 

$11.850,000.

90
3%118

75 WILL BUY"36% 

5% ' 5

...... 37%77
41 PRESSED METALS 

STANDARD RELIANCE 
IMPERIAL OIL 
VOLCANIC OIL

82 LAMBTOÇI GOLF 
STERLING BANK 

HOME BANK 
ALBERTA PAC. GRAIN

Communicate with us if yon desire to buy or sell any security.

10
:35

1919.
8,567 
5,320

$422,650 $18,700

TO INCREASE CAPITAL.

1918.
1,792

"18% S Shares ......, ...
Unlisted shares.. 
Bonds .......................

62% . 6- 18091as corns* 
few York.’ Broke *- 
w York was an 
>ome offering on 
Davidson showed 
66, but rallied 
gain *.of ia point, 5 
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STANDARD SALES.7678
40DP LARGE SURPLUS Op. High. Low. Cl.28 Sales. v<

Gold-
Bald win. 33%... ... ....
Davidson .. 66 1 68 66 68
Dome Ex... 29% ..........................
Dome Lake. 26 26% 26
Dome M. ..14.75 ... 14.56 14.60
Gold Reef... 1 4% 4
Holly Con..6.25 6.40 6.35 6.40 
Inspiration.. 8% 10
Keora
Kirk. Lake. 49 51 49 50
McIntyre .. 177 *180. 177 171

•Odd lot.
Newray M.. 16% ..............................
P. Crown... 28% 29 2 8%...
P. Gold.........  1 .................. ...
P. Tisdale.. 2% ... .................. 2,000
Schumacher. 37 37% 3T ... 2(»J
Teck-Hughes 23 ................... ... l'oooT.-Krist .... 7%.................... ... VgoO
V. N. T.... 21% ... ... t I’m?
Wasapika... 60 ... ... ü.
WSilv4r—°n' 13% 14 1S% 14 1-500

bo^V-ï:: T - «*•••’

Beaver .... 43% 44 43% *44
Cham. Fer. 10 10% 10
Conlagas ..2.49 ...
Gifford ....
Hargraves... 3
La Rose.... 30
McKin. Dar. 49%
Min. Corp. .2.10 ..

/Nipissing . .9.00 ............ fin

8 *68

8486 Jersey City, April 22.—The stock­
holders of the American Steed Foun­
dry Co., at a special meeting, here to- 
d^y voted unanimously to increase 
the capital stock from $17,184,000 to 
$42,184.000. The latter will be divided 
into 250,000 shares of preferred stock 
of the value of $100 each and 515,520 
shares of common stock, par value of 
$33.38 1-3 each.

46%43% 500 Official • announcement made by the 
TKMI8KAMING A NORTHERN ONTARIO RAILWAY

BALDWIN MINE
sun if irsssxii'aKsa’s

, north of Cobalt and V/z miles north of SwaMlka. .ThsBaldwln^ls at 
the wouthweetern end of the reld beW. To eerve *he reet of 
» branch 1* being built from Swastika during the coming

TANNER. GATES ®. CO.

>48 2,150 
2^00 

26% 3,550Interim Report Shows Profits 
Much in Eixcess of Divi­

dend Requirement^.

204205
207%
183%

208 45i;
............. 186 4% 6,500

201 1,000I 196%
217%
267%
212%

8% 9% 6,500
1,000 
3,400 
2,240

17
iNet profits of $584,684 are shown, 

In an interim report covering the 
three four-weekly periods from Jan.
1 to March 25 issued by the Bol­
linger Consolidated Gold Mines, ■ and 
mailed to shareholders yesterday with 
dividend cheques. The total income 
for that period was $1,368,980, and 
costs amounted to $784,295. Dividend 
payments took $246,000, leaving $338,- 
684 to be added to surplus.

Assets as set forth amount to $27,- 
1*5.844, Including capital assets of 
$24,296,871, current assets of $2,534,-, 
865, and .bullion $365,107. The lia­
bilities include capital ’stock issued, 
$24,600.000, and current liabilities of 
$185,872, the surplus being $2,409^71.

At March 25 last the company had 
in its employ 1,311 men, as compared 
with 911 at Deô. 31 last. ,

General charges per ton for 'one 
milled were, $479; mining costs per 

I ton for ore milled were, $3.486; mill­
ing costs per ton for ore milled were, 

» (1.416. Total costs, $5,381.
Expenditures for plant were $27,- 

1 654.92.
1 The mill ran 59.7 per cent, of the 

possible running time, treating 138,- 
1 260 tons, of Which 17,519 tons came
1 from development.
1 The average value of the ore treat- 
1 ed was $9.78 per ton.

PRICE OF SILVER.

200
161 160 1.600

3,600 Entertainment and 
Investment

(Stock Broken.)171 100m iTel. Adel. IMSDominion B*nk Bldg. Toronto.138
216
198 There la a oomtarot demand ; for 

pood entertainment. That i* why 
the Tipuler theatre forms 
«maotive propemition for the investor. 
Loew’e Theatres .have attained a. bl* 
popular success in Toronto. Mo.ti.t- 
reeii. HemlStoin and U.nlted gtutee 
oitoee. They peuy bdg düvldends. 
CVioawia . 1» 4,o hove a Doew’s
Theatre.' We own end offer

Ü2 108
99 an alt-

141
159
149

West Shiningtree’s Foremost Property133
10093 2,600 

10% 2,500 WASAPIKA81 f
94 Uiew’s (Ottawa) Theatres, Limited85 I94 3 3,000

2,00092

7%2%FAMOUS COBALT MINE
TO SURRENDER CHARTER

40 500" 91 J- *:
Cinmutiaitlve Preference Shaire-s r-ar* 
nytog b benue <d 1 Sha-re Oonumon 
Stock wtith caidh Sh-ace Preferred. 
The Tore.nto Oompeuny pAild 36 per 
cerut. drtvUdend on Preferred Stock in 
five year» (7 *pfr cemt. per annum), 
and 4 9 v .per oe-nt. on Comim#» Stock 
in five! yeans, or em avertuge of near­
ly 10 per oe-rat. per am-num.
We a*nttciT«>te tiha«t when it he buid- 
new becomes established «there will 
be a Rurplue o»f ait least 10 per cent, 
for Oomnvon Shock -a-tiber the 7 (per 
cent. Rrciferrf d <M\Hdend« are p»id. 
Pauntial -payme-rtt of 10 per cent, 
now. baJamce In lm»ta,lme.nte, If de­
sired. All payments earn 7 per 
oonit.
ProMpeotus on requetsf.

;
335 Is fully equipped for mining with a large staff of 

ployed in development.
Present showings indicate existence of one of the biggest 

ore bodies in the north.
Stock has advanced from 25c per share to 62c within the 

past few months.
. An exceptional speculative investment at present prices, 

60c to 6lc per share.
Write us for full particulars, and also for our WEEKLY 

MARKET LETTER which will keep you posted on the 
Canadian mines, and mine stocks.

’• 4-v< men em-89 2683
T.,/•70 67 ■fCapt. C. T. Sherrill, general man­

ager of the Timlskaming and Hudson 
Bay Mining Company, explains that 
the announcement In the Ontario 

,Gazette of the Intention of the com­
pany to surrender its charter merely 
indicates the carrying out of a plan 
agreed on some eight or nine years 
ago, when the Hudson Bay Mines, 
Limited, was formed with a capital of 
$3,500,000 in 700,000 shares of $5 par 
to take over the holdings of the old 
T. and H. B. The Hudson Bay Mines 
has been the operating company and 
the T. and H. B. merely the holding 
company, to which earnings of the 
Hudson Bay Mines have been paid 

’ and in turn distributed to T. and 11. 
B. shareholders.

The carrying out of the present plan 
includes the payment to T. and H. B. 
shareholders of a one hundred per 
cent, cash dividend and 75 shares of 
Hudson ’Bay Mines for every one of 
T. and H. B. stock.

Capt. Sherrill says that very satis-, 
factory results are «till attending the 
company’s mining operations at Co­
tait. ,
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NEW YORK STOCKS,

referL fhicuistlons "n 
New 5 ork stocks, as follows :

Trunk Lines and Grangers—
_ „ ... , Op. High. Low. Cl. SalesB. & Ohio. y. 45% 47 45% 46% A,100
*trl° ' ................15% 16% 15% 16% 4,300
do. 1st pr... 27% 29 27% 29 1,100

Gt. Nor. pr.. 89% 91% 89% 91% 3,700
%e?VH^;ven-. 29% 30% 28% 29% 6 900
N ’Y. C. .... 73% 74% 73% 74% 3.500

Is!..... 23% 24% 23% 24% .....
St. Pat"   37 37%. 34% 37% 4,900

Pacifies and Southerns—
Atchison .... 92 93 92 92% 1,100
C. P. R. .-;..160% 160% T60% 160% 500
K. C Mouth.. 21% 23% "21% 22% 7 60Q
Mo. Rac............ -23% 25% 23% 25% ....
Nor. Pac. ... 90% 92% 90% 92% 2,900
South. Pac...106% 107% 106 106% 69,400
South. Ry, ... 28 28%. 28 28% 17,760
Dnion Pac. ...129 13064 129 129% 3,600

Coalers— *
Ches. & O.i.l 68% 61% 58% 61% 11,900
Col. F. & !.. 43%..........................
Lehigh Val.. 63% 54% 53% 54%
Penna. 43% 44% 43% 44 7,500
Reading ..........83% 8i%- 83% 83% 13,900

Bonds—
Anglo-French 96% 96% 96% 96% 14.500

Industrials, Tractions, Etc.— »
Alcohol .......152 152 148 149% 12,200
Allis-Chal. .. 39 33

, Air Brake ... 14%...................................................
?l Am. Can.*... 53 53% 52 52% 13,700

Am. Wool ... 68% 69% 68% 68% 3 200 
. Anaconda .... 62 62 61% 61% 3,800

»! Am. C. O..... .55% 57% 55% 67% 7,300
Am. Beet S.. 76% 76% 75% 75% 400

. — - A. Sugar Tr.129% 129% 128% 128%
110 Am. T. & T..104%104% 103% 104

Baldwin .........  92 .92% 00 92%
Beth. Steel .. 74% ..1 .......................................
do. B..............75% 75% 73% 75% 24,600

B. R. T.............21 21% 21 21%
Car Fdry. ... 95 95 93% 94% 2,600

36% ... .

\

TORONTO SALES.

Op. High. Low. CL Sales,

ifiraham,Sansôn & (?
V INVESTMENT BANKERS V

ISBELL, PLANT & CO.,
Standard Bank Building.

50Atl. Sugar pr. 80 80 SO 80
Bank 11am... 185% 185% 185% 185%
Bank N. S...26S 268 268 268
bell Tel............. 129% 129% 129% 129%
Brazilian
Burt pr....................
C. Bread bds. 94
Can. Gen. El. 106% 106% 106% 106%
Can. Perm....170 171 170 171
Cement
do. prêt. ...100% 100% 100% 100% 

Conlagas ...2.48 2.48 2.48 2.48 
Dom., Bank. ..208 208 207% 207%
Dom. Can. .. 36 38 36 38
do. pref. ... 84% 81% 84% 84%

Dome ..............14.50 14.50 14.50 14.oO
Dota. Iron ... 61 61 60% 60%
Imperial Bk.,201 201 201 201
Mabkay ..........75% 75% 75 75% .
Maple L. pr.,101% 102 101% 102
Meroh. Bk.. .197 197 197 197

(Monarch .........86% 86% 86% 86%
Nipissing ...8.95 8.95 8.95 8.95 
Royal Bank..212% 212% 212% 212%

80 80 80 SO
S, Wheat ....134 134 134 134
Spanish R. ..19 19 19 19
Standard Bk.207% 207% 207% 207% 
Steamships .. 44% 45 44% 44%

do. prêt. ... 80 80% 80 80%
Saw. M. pr... 35 35 35 35
Tooke pr...........76% 76%. 76% 76%
Toronto Ry... 42 42 42 42
Tucketts .... 28 28 28 28
War L., 1931. 99% 99% 98 98 $10,700
War L. 1937.100% 100% 100% 100% $2,000 
Vic L.. 1922.100% 100% 100% 100% $24.850 
Vic L 1923.100% 100% 100% 100% $22,950 
Vic! LÜ 1927.102% 102% 102 102% $6,400
Vic L., 1933.104% 104% 104% 104% $69.000 
Vic! L., 1937.105% 105% 105% 105% $^,150

ISLondon, April 22.—Bar silver, 48
7-Sd.

New York, April 22—Bar silver
$1.01 1-8.

ORE RECEIPTS AT TRAIL.

The Consolidated Mining and 
Smelting Company of Canada, Limit­
ed, regwt ore receipts at Trail smel­
ter from April 8 to April 14 as 6991 
tons, and from October 1, 1918. to date 
ae 178.581 tons.

•8
11 Mam 272-3.54 54% 54 54% 290

'94% 94% 94% 94% 10
94 94 94 $100

:Members Toronto Stock Exchange 
85 Bay Street : Toronto

Rhone M. 388.
32
6066% 66 % 66% 66%
25but after a ■

19 it Sold off to 
1-4- -and this ia 
that some more 

the property hat 
pt. C. L. Sherrill, | 
irn mining man, f. 
ig results as at- 
; the Adanac. O» •• ;
re running from ; 
the ton is being 
vein sent in to "i 

bile in ttye latter 
three different 

sence of Silver ie

e. NORTH DAVIDSON \250

Northern Ontario’s Richest Gold Prospecttio
240

so
With an ore body over 200 feet wide 

on the surface carrying high values and 
extending in width to over 800 feet be­
low the 300 ft. level,-with contracte now 
being closed for the sinking of hundreds 
of feet of shafting and drifting, with a 
200 ton mill to be erected early In June, 
what Is a better purchase than stock In 
the North Davidson? The stock at 
present is having the largest distribution 
of anything on the market.

28
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Bank of Hamilton
A BRILLIANT YEAR

A Wonderful 
Prospect

A Wonderful 
District

A Wonderful
Opportunity

ATLAS25
3
*

35
7 i» WEST 

SHINING TREE
CENTS 
Per Share
BUY “ATLAS" NOW

3Russell
% . *25

100 37% 38% 3,600

L. G. HARRIS & CO.â
275

1601 BOYAL BANK BUILDING. 
TOBONTO.

y291

25EOM The forty-seventh Annual General Meeting of the shareholders of the 
Bank of Hamilton was held at the head office of the Bank at noon, Monday,

There was a representative attendance and the 
President, His Honor Sir John Hendrie, K.C.M.G.. C.V.O., was in.the chair,

m Adel. 5423. At \

April twenty-first, 1919.
1

COBALT & PORCUPINEwhile Mr. J. P. Bell acted as Secretary.
The report- of the Directors after small customers, and the fact that it 

presenting the figures of the general carried such a large number of small 
statement recently made public dealt accounts showed that the Bank

Hamilton is truly a bank of the peo-

:

J. P. CANNON & CO.,
MEMBERS STANDARD STOCK EXCHANGE.

' 56 KING STREET WEST.

pssive Develop* 
at Annual 

Isterday*

N. Y. Stocks—Grain and 
Cotton Bought and Soldi.

Chino
O. Leather .. 80% 81% 79% 81% 16,700 
Corn Prod. .. 63% 63% 62% 63% 19,800 
Crucible ..
U. F..............
Dome 
Granby ...
Goodrich .
G. N. Ore.
lns. Cop. .
Kennecott .. 32% 32% 32% 33% 1,200
lnt. Paper .. 50% 51 49% 50% 11,100

65 Int. Nickel .. 29 29 28% 28% 13,400
Lack. Steel.. 70 70% 70

1'B Locomotive... 71 71%
*= Max. Motor.. 40% 40% 40
70 Mex. Petrol.. 184 186 182% 185

Miami ....... 24%..............................
38% 39 37% 38% 71,100

do. pref. ...118 118% 117% 117% 21,600
Nevada Cons. 16% ... .................. 100

60 Pressed Steel. 73% 74% 72% 74% 3,390
Ry. Springs.. 86% 86% 85 86% 3,4(10
Rep. Steel .. 81% 81% 81% 81% 1.500
Rubber ......... . 88% 89% 87% 88% 14,800

. Smelting .... 72% 72% 71% 72% 3,6011
Steel Fdries.. 91% 96% 91% 96 21,700
Studebaker... 76% ■ 77 74% 77 29,800

" Texas Oil ...220% 220% 218% 220 4.300
26 U. S. Steel... 99% 100% 98% 100% 116,400

do. pref. .. .116%..........................
Utah Cop. .. 75% 75% 75% 75% 
Westinghouse 48% 49 48% 49 6,300

33% 32% 32% 32,100

40C4
of

with the following matters: The open­
ing of several new branches, 

^bank’s new building at Winnipeg 
the headquarters of its western 
branches, and the recent issue of $1,-, 
000,000 new capital stock necessitated

Bank’s

. 67% 69% 66% 69% 8,900

. 77% 78% 75% 77% .........
. 14% 14% 14% U% 4,400
. 65% ... ... ....,
. 71% 72% 71% -71% 19.100
. 44% 44% 44% 44% 5,900
. 49% 49% .49% 49% 3,000

MONTREAL STOCK EXCHANGE.the pie. TOROSTO.-OKT./
Mr. J. P. Bell, the General Manager, 

analyzed the general statement for the 
benefit of the shareholders, and made . .,
comparisons,of an encouraging char- Bj^iiian .... 
acter with the previous year's state- p%“WI, r " 
ment, and showed the great growth Can Car' 
of the Bank all along tiré line since do. pref.
1914. He dwelt particularly on the Can. S. S.... 45% 45% 44% 44%
increase of over four and a half mil- do., pref. a,. Bit 80% 79% 80%
lion dollars last year In current loans Can. Gen. El. 107 ...............................
as the best evidence of the growth Cde™e"4efV •;::1oo% iÔÔ% ioÔ% iÔÔ% 
of its commercial and agricultural 1*Iron ,, 6t 61 60% 60% 
business. , do.'pref. ... 96%

In closing' his address he said, ‘It p0m. Can. ., 36 
is now five months since the armistice Spanish R.... 19 ■■■
was signed, and very few of the trou- j do. pref. ... 79% 80 79% 8J
bies which were predicted for after the Steel of Can. 63% “ a b.s
war have come about. It is true that. Tucketts pr.. 27% .8 27% -8

enterprise is halted, waiting for lower 
prices, but many now believe that 
there will not be any rapid decline and 
are again entering the markets. On 
the other hand there are those who 
take the ground that the high prices 

war prices, and must come down 
rapidly. They seem to forget that there 

new and unnatural influ­
ât work, and experience alone

FLEMING & MARVIM
I Members .Standard Stock IS 

? Exchange.

Phones: ADELAIDE 384M348.Supplied by HeronAhCo.w ^ ^

54% 54 64% 420
eting of share- < 
sreign Porcupin*

C. Crean, who 
scrice of 
it, informed the 
iving been closed 
period, the mine 

loped.
res of treasury 

suffi-

75130 J .by the great growth of the 
business and connections.

In moving the adoption of the re­
port. Sir John Hendrie, the President,

’ referred to Canada’s achievements dur- 
i log the war, and to the fact that al­

though the Canadian people had fi­
nanced the huge requirements of the 
Government, the financial and com- 

. mercial interests are on a better foot­
ing today than they were in 1914. The 
large demands created by the war re­
sulted in général prosperity, not only 
to the community, but also to. the 
Banks, in spite ol’ the fact that al­
though almost everything else had 
risen in price, the rates for bank ac­
commodation had not been increased. 

_ He explained that, the shareholders 
: would be asked to give the Board pow­
er to increase the number of Directors 
by three, should occasion 
warrant it, in order, to meet the in­
creasing responsibilities, particularly 
in the west, due to the Bank’s stead­
ily growing business.

He announced that the issue of new 
stock, made since the date of the state­
ment, had been an unqualified suc-

I CMS.

SO 1102 C.P.R. Building, Toronto.41w. c. 30 30 29 29
88%..............................

100

180 Recent and Reliable Information on70% l69% 70% 9,600
40 1,400

34,400
Thru the Information concern­

ing an unusual in­
vestment opportunity Associated Goldfields Mining Co., Ltd.50 400was now

i funds to carry 
development tor 
e calendar year.
ii completed f°r.4jfl 
drilling, and J$i«

ing set up at the '„.-a 
stated that ” 

both the Severe- 
>. of a most en- .$> -A 
he diamond drills 
odles at depth. *S§j 

added to |
- to m

rribers are David 
and Dr. H. Glen- !§l 
he other members £ 
ected are W- Ç-' •§!

C» Sutherland,
C. Platt, sec re- 
and Alexander fig

160 Marine
5037% 36 ‘37% x Apply to

PETER SINGER
350 FREE ON REQUEST <

w
60

e*315 Mark Harris, 
Royal Bank Bldg., 

Toronto, Ont.
85 .1

Phone Main 3701*3702504 Standard Bank Building.Banks— t
Nova Scotia..268%..............................

gF#g iii*iii
Montreal'. ..,!216% 217% 216% 217% 32

Loans—
wtr L ’ 1931*100% 100% 100 100% $2,000
wlr L 1937 99% 99% 99% 99% $7,000 
Vic L 1922.100% 100% 100% 100% $36,800 
Vic L 1927 102% 102% 102% 102% $11,150
V c* L*’ 1937 105% 106% 105% 106 $30.400
vIa T 1923 100% 100% 100% 100% $53.300
Vic! L.: 1933! 104% 104% 104% 104% 261,100

n*ean /Toronto, Ont.
Member Standard Stock Exchange.

LOUIS J. WEST &. CO.
Members Standard Stock Exchange.

MINING SECURITIES
$1.600were 

the numlber are Wlllys-Over.. 33
seem to are many Salt Creek Producers

A great oil property in Wyoming, representing a combination 
of prolific producers in the famous Salt Creek field.
Our WEEKLY MARKET REVIEW issued every Saturday !■ re­
garded as the most authoritative and reha/ble medium of its char­
acter issued by any brokerage house in the country.

Salt Creek Producers’ Association.
Stock and Scrip Bought and Sold.

Write tor Market Letter. 
Confederation Life Blds»e TORONTO.UNLISTED STOCKS.

Supplied by Heron & Co.

Abitibi Power com ....••• •
do. preferred ............,.........

Bromptcn common ..............
Black Lake common..............

do. preferred ...........
do. income bonds 

Carriage Fact, common....
do. preferred ...

Dominion Glass . —
Macdonald Co.. A.

do. preferred ...
North Am. P. & P 
Steel & Rad. com.. 

do. preferred ...
do. bonds .....................

Volcanic Gas & Oil...
Western Assur. com...

ences
will show what level of prices is in 
keeping with current conditions.

-We cannot get rich by borrowing 
money. The way to prosperity and 
peace of mind is to produce more, 
spend less, and save, in order that we 

continue to be a sane, free, and 
independent people.”

The usual motions were carried, and 
the following Directors re-elected: Sir 
John Hendrie, K.C.M.G. Gyrus a. 
Birge, C. C. Dalton. Robert Hobson- 

Pltblado. K.C., J.

GEO. 0. MERSON & CO.Asked. Bid.
69 58

MONEY and exchange.

T-nnrinn April 22—Money 3% per cent. Discount rates, short and three months’ 

bills, 3% per cent

98100
67% CHARTERED ACCOUNTANTS56of De- 3

3% 3ement as 
as read and ap- -a 
lolders. The stock 
unissued amounts J 
t of a total capi-

«37 LUMSOEN BUILDING8% 8%may
34 33the President ex­

pressed pride at the record made by 
the staff in the great war.

Mr. Cyrus A. Birge, Vice-President, 
«•cended the adoption of the report- 
'n a speech reflecting 
confidence in the future, provided 
that cool heads and. careful judgment 
were in evidence.

He made it pfain that the Bank 
showed every attention to the needs of

In conclusion, 15 Wm.A.LEE&SONGlazebrook & Cronyn, exchange and 
bond brokers, report exchange rates as 
follows:

58

23%
48

L. L. WIN KELMAN A CO23 r.•es. ' 75 70 Real Estate and General Insurance Brokers.
AU Kinds of Insurance Written 

Private and Trust Funds to Loan 
» VICTORIA STREET 

Phones Main ÔS2 and Park 667.

Sellers. Counter.M Buyers.
N. Y. funds. 2 19-32 pm. 2% pm.
Mont. fds... 5c. dis. .E2L'-
Ster. dem... 476% i-
C-hi- tr 477% 478.25

Rate in New York—Sterling demand, 
464%.

•I
W. E. Phin. I.
Turnbull, W. A. Wood.

At a subsequent meeting 
board, Sir John Hendrie was re-elect­
ed President, and Mr. Cyrus A. Birge, 
Vice-President.

6% - 6%'DEEM BONDS. .

-At a special meet- 
city council author- 

C. Thompson in 
ie $650.000 for fwr 
of Winnipeg 
the price of 8--

optimism and
1 20 14% to % 

Nominal 
Nominal

Telephone Broad 6470 i44 Broad.SL, New York:: 65of the
63
84 1010
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