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the credit of the 1. coinpany, which then
provided shareholders, and paid a deposit of
£5 per share on the 40,000 shares, thus re-
placing the £'200,000 to the credit of the L.
conîpony at the bank. Afterward, the notes
not being paid, the bank p aid them out of the
above suin standing to the credit of the L.
coinpany. After an order had been made
winding up the L. conxpany, a shareholder
filed a bill on behaif of huxuseif and ail the
other shareholders, except the defendants,
againat the L. conxpany and the bauk to re-
cover said £200,000 for the benefit of the L.
company, as having been applied in breach of
trust. Bill dis1nissed. - Gray v. Lewis.
Parker v. Lewis, L. R. 8 Ch. 1035. See Gray
v. Lewis, L. R. 8 Eq. 526.

2. The plaintifi', whio hield shares iu a coin-

pany, sold thein to A., who sold them to B.
£he company was wound up, and a call made
upon said shares. B. was unable to pay, and
the company proved for the amount of said
cails against A., who had become bankrupt,
but no part of said amount was paid. The
plaintiff paid a sum in settiement of the dlaim.
agaiust lim for said cails, which he was
obliged to pa.y under the Coiupanies Act.
Held, that A, was liable to indexunify the
the plaintiff against calls, made after A. lad
transferred said shares to B., and that said
liaihiity wus not discharged by A.'si batik-
ruptcy, as it w#â ixot provable under § 135 of
the Baukrupt Act, i861.-Kellock v. Bath-
ovea, L. R. 8 Q. B. 458.

8. If the governing body of a company is
go divided that it caitnot act together, the
court will grant an injunetion and appoint a
receiver, if necessilry, until a meeting has
been held by the coinpany, and a IJroper
goveruiiig body ap)poiinted.-Fathcrstone v.
C'ook. Trade Au.ciliary Co. v. Viokers, L. B.
16 Eq. 298.

4. By deed of settiement of a coxupany, a
sharcholder desiring to transfer lis shares to
any person was to hand in the naine of sudl
person to the directors, who were either to ac-
ce1xt them as transferee or find soie on1e with-
iu fourteen d.ays who would take the shares at
market price. Failing to find such person,
the person proposed would be entitled to the
transfer. The company amnalgamated with a
corp)oration without authority under said
deed, but with assgent of ail the sharehoiders.
A year later the former directors of the com-
pany executed a deed with the corporation
resuscitating, the colfljaly, and shorthy after-
ward the corporation was wound up. After.
ward A. traiisferred 200 shares to P. for a
nominal consideration, and the transfer was
approved by the directors. Hcld, that said
transfer was invalid.-Alli's Case, L. R. 16
Eq. 449.

5. The plaintitf sold fifteen shares to a
broker, who gave the naine of K. as trans1-
feree. K. stubsequelltly taued ont to be au
infant, the plaintiff wvas obligea to pay calis,
and he filed a bill against t.he broker for iu-
demuity. TIW broker auswered that hie liad
purclased niueéty shares, iu whicl said tifteeu
were included, for A., B., sud C., but that

the shares were left standing lu K. 's naine,
and were not appropriated betweeu A., B., and
C. Held, That A., B., and C. were severally
hiable lu respect of five shares esdli of the
plaiutift's fifteen.-Brounb v. Black, L. R. 8
Ch., 939 ; s. c. L. R. 15 Eq. 863.
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CONTRACT.

1. The plaintiff railway compauy applied
to the defendant railway compauy for a loan,
which. the defendant agrecd to advancc upon
receiviug rnnning powers over the plaintifrs
bine. The money was advanced and an agree-
ment entered loto, whereby (1) the defeudant
was to have running .powers over the plain-
tif's liue, subject to such by-laws as the
plaintiff should make froin time to time ;
(2) the receipts from through traffice to, be
dividcd lu certain proportions ; (3) the de-
fendant to be at liberty .to have their
owu servants at the plaintiff's ntations ;
(4). there wis tO he a complete systen Of
through ibooking, wlcther runniug powers
were exercisel or not ; (5> tue defendaut, if
using its runuing powes to fix thc fares, aud,
if the plaintitf objecte, the same to be refer-
red to arbitration ; (6) thc defendant ixot to
carry local trattie upon the plaintiiYs bine n-
less desired so to dIo, sud iii sudh case to re-
ceive fifteen per cent. of the local t'ares ; (7)
the two companies to seud by eacI other all
traffic not otherwise consigued to sud froin
stations on thc hunes of eau

1 other wheu such
lines formed the ghortest route ; (8) auy dif-
ference under this agreement to be settled by
arbitration. The plaintiff gave the defendatt
three înouths' notice of the determijîatiou of
the agreement. ffeld, that th e "greeinerit
was not determinable. -Lanelly Rail way ailÀ
Dock Co. v. London & Arorthè-weitern RoeilwcIY
Co., L. R. 8 Ch. 942.

2. The defendauts contracted to deliver to
the plaintiffs 2000 tons of iron in equal
îuonthly dehiveries during the year 1871t
paymnut to be made by acceptauce at fêtir
inonths from the lOth of the inouth folio wiug
delivery. At several perioda before DeceiIl-
ber, 1871, the plaintiffs requested the defefll
dants by hetter to deliver no more iron durliIg
the tien current month, sud these reqnests
werc acquiesced lu by the defeudauts. 131
December, thc price of iron hadt risen, and th"
plaintiffs demauded delivery of the rew.ainder
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