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this purichasing power phi-ch they do have at not sell your production. If there are felW

any time come from? 1 will my again, and tickets froin one end than goods from thè,

challenge anyone to refute it, that the pur- other you will have a surplus. That surplus

chasing power enjoyed by -the people of is Dot a surplus over the consuming capacitYý,

Canadu or any other country under the Of the nation, but it is a Qurplus over dit

prfflest induetrial systern is circulated in the purchasing power of the nation and thus tke'

main in the proce&ws of production, that all basis is laid for another unemployinent period-

the money in circulation in Canada under That is the situation I want -to put cleaTIY

the industrial system is paid out in the pro- be£ore the house. There inay bc economiszeo,

cesses of production. of the school of Adam Smith, who will quee
tion this. Adam Smith wrote a wonderfie,

Now let us look at that for a moment. We book alld Wealth of Nations, which wlxe'
are living under a profit sygtern; in the pro- it is exainined iý,i discovered to deal with
cesses of production the purchasing power of debts of nations, and the system of finan.
thé people is circulated, and it is circulated which he introduced in his time has led .gqg.>
in no other way. Under the profit system, into the difficulties with whieh we are coý1r,
then, when a manufacture sells his product fronted at the preserit moment.
he mugt include in the price of that product In my opinion one of theý,essentiûI fact.11
all overhead charges, &Il wages and dividends, to be considered in all unemployfnent qu..
all interest on the investment and his profits. tions, whether merely palliative or fun
All thig mu8t be included in the prioe of his inentally remedial, is the question of mon
commodity. The only money left with whieh If the analysis given be in part correct, thé.
to buy commoditieq is the wages which have it followm thât nothing that this
been circulated in the production of thooe cati do can &-sigt; tnemploymént except
commodities. How then can th-e wffls 1ýuy purchasing power of the people be incres.
hack thoise commodities at a price, inaluding The legislation now before this parlia
the cost of overhead? What is the result? do" not increme the purehasing power of
The result is that at the end of every pro- people. It means simply this; the peop ele
dueing year there mugt be a certain surplus are , to be taxed to make up thiss MM1ý
ci goods which cannot be sold because there will.buy less shoes and perhaps less food
has not been sufficient money put in circula- they would have bought had the tax not b.
tion with which to buy thein. That surplus imposed upon them. The $20,000,000 ao
ni goods is placed upon the warehouse shelves will bc expended in other ways but it will
and next year afiother surplus occurs which is in the elightest degree inorease' 'the t
added to it. Before long the warehouse -9helve8 busine"' done in Canada during the Y,
are filled atid tlien the workmen are discharged ner will it add one cent to the purch
and unemployment becornes chronic and we power of the people cd Canada as a 'w
urrive at a condition ijuch as we have to-day, and threfore cannot in a national Sense
a condition go drastie and so teriible in its -cf any posÊ 1 ible àfflistanoe, even asà pallia
nature as to warrant the calling of this mpeeial to, utkmploy-inent. Even though this may
session of parliament. . . -a p .et subjeot of mine, 1 urge the Prime

1 know that the committee is paitièulàlly iàter ta givé it actual considemtiôn and

intetested in this question. We b*vé mmé regard.thi> fàct that he ha» alteady deëw

here tu dêal with a very grave prï)bletn wMch it to be ver3ý -ungound financially. I

bas benL born of the indugtrial conditions of Wote me the etatute by which it wu

the age in whieh we live. As intelligent pomdý to increme the purebeing power or:,

iiiôple, I assume we are willing to examine canadian people by 826,M,» in conneo.
the f acors .whieh enter into the problems with %vith the, Oanadian National railway and A

*hioh oe are faced. There oan Wnc intelli- Grand Trunk Pacifie, in 1914-1& The

jeut, solution of the 1)roblern arrived at nür -ditione whioh made that prooedvre advim

any assistance, given uniem thoee famton are are eleez1y indic&tedý and Sir Robert Bo

examined. I shaU illustrate, Let tbis chamber pointed out that it was as somad a, procej

représent the storebouse of all the, goods, pro- as if t1wy had. gane ta the bank and b

xiuced in Canada. From one end there comes the money, Since Sir Robert Bordeu, took,

out 8.11tream of goods tO which is affmed. a oourse,. 1, am suggesting ýl will comfort

tag with a certain figure. Prom,,the othe 1 r the; fut that tfleire, am 2,u'tl>o

,ehd comies a number -of tickets called MOney, witbin. the party of the Prime Minister

each marked with a certain fig1ýre.. Unleu the 'th me > and d6agree rwith:ý

ikketa tomîng ou-t from ýthis end tally with it is not.sound practice,

ilié tiýketg trom the ûtbei efide dMoulty'wijl beliè-rè thtt .it ià. à Sound tice aed,
e ý , Il praetitet Aré àn un

se ow thiA in-ey do. not tally élmëgy dan,


