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SectioN 9. Immunities from Taxation

(a) The Corporation, its assets, property, income and its
operations and transactions authorized by this Agreement,
shall be immune from all taxation and from all customs
duties. The Corporation shall also be immune from liability
for the collection or payment of any tax or duty.

(b) No tax shall be levied on or in respect of salaries and
emoluments paid by the Corporation to Directors, Alter-
nates, officials or employees of the Corporation who are
not local citizens, local subjects, or other local nationals.

(¢) No taxation of any kind shall be levied on any
obligation or security issued by the Corporation (including
any dividend or interest thereon) by whomsoever held:

(i) which discriminates against such obligation or
security solely because it is issued by the Corpora-
tion; or

(ii) if the sole jurisdictional basis for such taxation is
the place or currency in which it is issued, made
payable or paid, or the location of any office or
place of business maintained by the Corporation.

(d) No taxation of any kind shall be levied on any obli-
gation or security guaranteed by the Corporation (includ-
ing any dividend or interest thereon) by whomsoever held:

(i) which discriminates against such obligation or se-
curity solely because it is guaranteed by the Cor-
poration; or

(ii) if the sole jurisdictional basis for such taxation is
the location of any office or place of business main-
tained by the Corporation.

Secrion 10. Application of Article

Each member shall take such action as is necessary in its
own territories for the purpose of making effective in terms
of its own law the principles set forth in this Article and




