
payments". A23 and B23 also cover transactions by governments which
iriclude soîne tax flows whicb are transfers, flot payment for services.
The presentation of the ILK. Balance of Payments is clearer in classifying
and distinguishing arnong the tiiree. Ail three together are referred to, as
"invisibles" in the U.K. accounts.

(2) Insurarice and Financial Services

Frçm the. viewpoint of the Task Force of Services, it would be ery Mseful
to develop sepa.rate estimates of the value of b..nking, underwriting >and
brokerage services. Fopr sm .o~f these copoents, the mjr prqWjeips are
llJçely to be as. nuc~h cnetual as data gathering in nature, which~ is to
say it's possible tJat a year's effort >by a. qualifi>q4 person çpould çmake
considerable progress it liWtt1 increase ini on9ing costs, For other
coImponents .(e.g. fees and comssions for bnkjing s ervies terolems

residency.


