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account of their subscripti>ns. An'y distribution pursuant to~ the foregoing pr
vision of this. paragraph (c) shall be suiject, i the case of any member,
prior settiement of ahi outstanding claims~ by the Ascation against su
meniber. Such distribution shahl be ad at .iwi times, in stch eurrencli
and in cash or other assets as the Asoitolsald air anid equitab.

Ditiution to the sevra mnembers need not be unfom n res;pect of the ty.
ofaset distributed or of thea curreInçies in wbiei they ar expressed.

(d~) Any membe~r reeeiving assets distributed by the. Association pursua
toths Section or Section 4 shall enoy the same riht with respect to su

assets as the Association en.Ibyed prior to their ditiuin.

ARTICLE VIII

Stoetus, Imniis and Privi>eges

Section, 1. .Puwposes of Article

the status, immnitfes and privileges provlded liti Artile sha accord
to the Association in the terr$tories of eacli membGir.

S.ection 2. Status of the Association

TheAssociation siiall possess full juridical personality and, in particuhi
the capPacfty


