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account of their subscriptions. Any distribution pursuant to the foregoing pro-
vision of this paragraph (c) shall be subject, in the case of any member, to
prior settlement of all outstanding claims by the Association against such
member. Such distribution shall be made at such times, in such currencies,
and in cash or other assets as the Association shall deem fair and equitable.
Distribution to the several members need not be uniform in respect of the type
of assets distributed or of the currencies in which they are expressed.

~ (d) Any member receiving assets distributed by the Association pursuant
to this Section or Section 4 shall enjoy the same rights with respect to such
assets as the Association enjoyed prior to their distribution.

ARrTICLE VIII

Status, Immunities and Privileges

Section 1. Purposes of Article

To enable the Association to fulfill the functions with which it is entrusted,
the status, immunities and privileges provided in this Article shall be accorded
to the Association in the territories of each member.

Section 2. Status of the Association

The Association shall possess full juridical personality and, in particular,
the capacity:
(i) to contract;
(ii) to acquire and dispose of immovable and movable property;
(iii) to institute legal proceedings.

Section 3. Position of the Association with Regard to Judicial Process

Actions may be brought against the Association only in a court of com-
petent jurisdiction in the territories of a member in which the Association has
an office, has appointed an agent for the purpose of accepting service or notice
of process, or has issued or guaranteed securities. No actions shall, however,
be brought by members or persons acting for or deriving claims from mem-
bers. The property and assets of the Association shall, wheresoever locate
and by whomsoever held, be immune from all forms of seizure, attachment
or execution before the delivery of final judgment against the Association.

Section 4. Immunity of Assets from Seizure

Property and assets of the Association, wherever located and by whom-
soever held, shall be immune from search, requisition, confiscation, expropria-
tion or any other form of seizure by executive or legislative action.

Section 5. Immunity of Archives
The archives of the Association shall be inviolable.

Section 6. Freedom of Assets from Restrictions

To the extent necessary to carry out the operations provided for in this
Agreement and subject to the provisions of this Agreement, all property and
assets of the Association shall be free from restrictions, regulations, controls
and moratoria of any nature.



