
BIIHfUNDS BILT~ OUR RALW Y engaged opon, the task of splng the neda of th wstr

Bri~~tish funds, and since the war, United States funds
Whoa FildsFee Ajies nd roPRetuns eepEasern have been the means of facilitating m~uch of the development

d~JII~t ~ ~1O ttWD5 K ~inlaCanada in other ways. but there can scarcely bc iy ob
Factos ~that one of the greatest. achievements in Canada, bas con-

- sisted ini furnishing funds for building railways, openig up
Ifrgard to the policies at the back b>f the construction unpeopled territories within the Dominion. For, upon the

of rai a Canada, a paragraph in the annual report of development of those territories hinges a large proportion cf
the anaianNorthern Railway is illuminating. This deals the prosperty of anada's citizens.

wit th hndlngby the Canadian Northern Railway of some
132,00,oo ushls f grain destined cJiiely for the feedlng

1, e th Aliesoverseas, and says:
"Iasuc s mwn of the securty-holders investçd their OC IDENTAL FIRE~ IN8MRANCE COMPANY

fund inthecompaay's updertaklags, believing that the heart
bith mpr would some day need to draw heavily upon the The Occidenital Fire Insurance Company, of Winnipeg,

whea fildsof the -Canadian West, it is with pride that the ini the annual report for xpî6, shows premiumn income, less
ýdiectrs prset those figures, illustrating the extent to which rebates and cancellationi> of $223,721, as comipared with

1he priris hve eenopeedup made productive and the $161,714 in igi5, or an increase of $62,007. This increase
proucemaketblebythecopany>s railways. There were was Iargely secured in eastern Canada, where the company

prbbl ewwo tohth tha h crucial neoessity would commend t rnabu iness onjuly ist, i:îsbut pro-
cresocon; but, having coe Wms ccniee o- geswsas aei h et hr h opn a
tuhte hatthe Canadian Northeru system nd h country ben stablished frysars. Inacranewt Dmno

triutay t it we uifficlently d1eveloptid to take an import- government requiement, the suwi Of $11,943 was placed to
antpat i-spplin the empire's food requirements.' reserve for nearned premms Wbile losses were generally

wene pdicpmnd i aaa se-vere thrugu Canada, the company's net loss ratio was
and lso prently la the motlher counitry. Earnest minds 43.7 per cent. Epense ratio was 40.1 per cenIt. of net pre

in GeatBritin ere pccnpied with the probiemn ci: leedlng mi ums written. Tisl is sliB'btly above the average expens.
th epetere. The policy scems te have been arrived ai ratio,. acconed for Iargely by taxes and lcenses. Develop-

thn o eyuponu the power of the British Navy to lceep the ment of the company's business in eastera Canada, it is.
'ses oen or hepassage >of cargo yessels, and also to rely hopeti, wilt bring the. expense ratio tg~ a more normal basis

upo th 'éin p of vast areas of wheat landsi n suitable in the cturrent y'ear.
locaitis oer a orde hat an adequate supply of foodi The principal figures of th balancee sheet, hncm

prpducs b pr4uced o fll h hlds of the ships for the pard ith ioij rettur, aret as follows<:-

Toars heclseof tenuy, t he peoplein the wesi T..ta...as..... ... $39,66 $462,52
ee gn o lmo fr ai acliie frth vstara Cash in bank....... ...... 7,177 92,37

ýofth cunry t roosd t oenup ad the bakigthe Agents' balances ........>.... 32,01 4763

tha th ncesaryreuirmens o cjnpet th intil cn-191. 1917-
,',"srucio wee ortcoing Utilth comeceent of ho- Lýses under adjustmet ........... ()762 $ 16,488

tiltie inEurpe n 114,Brtis god cntiuedstedfat, Aniount retained for renisrance .... 1981 487
au he anaianNorher exendd is ntwok"o lies Réserve for unearned preim .... 7821 920

fro th teritry'culivaed orthefirt tme y te sttlrsThe company investe4. $25,o0 in secon Canadian war
who ad ourd i had uon he eel ofits construction loau andi bas applieti for $40,000 of tethird onAlth

Duin 11, <wn Caad arvested the largest rpi opn' euteshvbe wtt dw oacalm-

îh then~y lncdenall algpoiton
Wetwsenormouas. and froni this territ.ry came thei. 32,o Mr.RnalDvdo spésdn ftecmay r

cm bushe of rain that were handled over the. lines cf the. C. A.Rihrsns cepsdntadertryndM ss
sysem urig ii6as outllnedin he report of teraiway. S. E.RcadW .T wat n .T ilr r

Bu h feto the investznut of this British gold iu
the anadan Nrthen'Ra la not confined to the pro- To the rcn a on$2,Sowssbcie hog
ducionof oodtufs ranporedacrosa the Atlantic *ê e theMncplDeetr opoaini.itd fQée

ibealiios imossbleto ompte henunber of the army o h olwngcmaishv hne hi ae:

l,ý okig e wo ae ranthi wge n hi nd Gdn-enr Pitig opayLmied it. oiao
way rom he wster wbet bi, an nofigrshv en catrt h oi rnigCmay ii ;Uie

ý,,+cômpledto sow te eten n au ftebsns-r- SoeSos intd ihOtrocatr oSoeSos


