
THE MONETARY TIMES 62
April 20, l912.

RAIL AND WATER TRANSPORTATION.

DiI lerelit Metliods of Railway Construction-Canada's

Waterways-Sir Robert Perks and the

Georgian Bay Canal.

Monetary Times Office,
Monîreal, April i7th.

Hon. George P. Graham gave an addresi here recently

before the Canadian Club on the subject of transpoitation,
in which were many statemnents of much interest tu Cana-

dians. Commenting upon the differenî methods followed by

different railways in constructing their lines, hie contrasted

cheap andI rapid construction, for the purpose of obtaîninit

immediate transportation, with solid standard construction,

andI declaring that the former was not only in -every way

.niferior, but was in the end more costly, înasmuch as it hand

ta be dont ail over again. The difference between a i Per

cent. grade andi a grade Of 4/10 Of i per cent. miight niake
a difference ,,f 100 per cent. in cost, but thtis originial caipital
saving would be wiped Out ere many years had passed in
excess cost of transportation.

Canada hadl the greatest per capital railway mnilcage of
any country in the world. The total mileage cf Canada mas

110w 26,000. Against this there was a capitalization of $sO,-
ooo a1 mie, whic3h seemed heavy, but which li was difllcult
ta make much comment upon, owing to thse lack cf particu-
lars xhicha would permit of comparisons with Other coun-
tries. At prescrit, 5,0oo miles of railway was under
construction, so that before many years had passed, Canada
woul.d have a mÎleage of over 30,000 moiles.

Comparison WIth EuropOan RaIIways.
Ife miade a comparison between Canadian railways and

thse railways oif Germnany andI France. While the latter pos-
sessed many advantages over Canadian roads, hie mas cf the
opinion tisat, everythinir considered, Canadian rates wvere
reasanably low, althougis it was necessary 10 have tisem
mnade still lower, Canadian raîlways were operated ait a good
average speed, ensuring tise tIelivery of gceds witisin rea-
sonable tîme and witisout loss cf quality, for tise most part,
even in tise least favorable weather.

Without off erîng any view as to wisat the ulti mate future
of tise Intercolonial Railway would bc, Mr. Graisamn stated
that unquestionably the Une munst be double-trackvd between
St. John and Halifax andI tisat more terminaIs mnusî be con-
structed at Halifax in order to handît the winter traffic. Hie
considered tisat the lIntercolonial was in very good condition
at tise present lime altisougis, as in the case of all otiser
railviays in Canada, tisere was Mucis rooma for improvement.

Hie outlined a ratiser extensive programme for thse devel-
epment of tise waterways cf Canada, taking thse attitude tisat
it was flot necessarily a question cf wisether the We,'lland
Canal or tise Georgian Blay Canal should be constructed.
Canada was growing very rapidly andI there was good
reason te îisink tisa flot only should the new Welland Canal
be constructed, but that there wcould be justification also, for
tise construction of tise Georgian Bay Canal. Bo*h were
necessary and should be pushed forward as rapidly as
possible.
Montroails Harbor OnIy ln Boglnnlngs.

The harbor of. Montreal was really only in its infancy
andI, being thse key cf Canada's carrying trade, an enormous
arnount of mcney mould stili have -to be spent ulion it inl
order that the facilities afforded for loading and unloading
might msot be surpassed by any port in tise world.

Hie devoted a few minutes te. a discussion of tise Hudson
Bay Railway. Tisis project hias flot been commonly regarded
in Montreal business circles as a business proposition, but
tise Hon. Mr. Graham took tise ground that if it were oper-
ated only for a few months of the year, it mould be of im-
merise benefit te the grain, cattle andI dairy interests cf thse
Northwest.
gélidlng of the Coorgian Bay Canal.

Sir Robert Perks is back in Canada again andI is as
keenly interested as ever in the construction cf thse Georgian
Bay' Canal. Sir Robert Perks is net orilv a prominent cap-
italist in Great Britain, but the engineering works which his
fixin has carried eut are of zreat importance and magnitude.
B3ecause of this, Sir Robert's advocacy of the construction
of tise Georgian Bay Canal lias been a strong recommenda-
tien in favor of tise project amongst even those wiso do flot
fully helieve in it and wiso think that in any case tise work
shoultI bc carried ont bv thse Canadian Gcivernment.

Sir Robert Perks is at the head of a compan>' which hias
laid thse Proposition before tise Dominion Government for
thse building of thse Georgian Bay Canal. Beixsg interviewed
while in Montreal concerning tise prepaiedness of his firm
to carry out the proposai whicis was, upocn different occa-

sions, urged upon the Canadian (;overniment, h.e said:

"Our cornpafly wîil stand ready to proceed with thc work at

any lime aîîd our organîzalion -is such that we could proceed

t0 carry forxxard construction as (juîikly as the contracts
were awardted."

lHe was pleased to sec that the projct? had gone through

Committue. lu repiy lu, a question as tu huw long it would

take hîxm tu build the canal, if the contract were awarded to

him, hie r' plied thit the tern ieu had ïplace«d bcfure the

goveriment invrAved the <.onîpletn of the canal in tive

years' lime. -g

BANIK 0F BRITISH NORTH AMERICA.

A p1-I asîng Ieaturt of te i\i -sventh . nuual report
-f tlw, l.auik utBlsi N, rth Alnerîca i, the Înîcrease in the

.divideud fliuni ý lu, ", wbîch1d gous toi Jih>w that the share-

lioldtri, have nul unix _-uI a 1 u and prlit;lbejuvsen
for thiri ;on 1 Iat preseuit 11ime, but 4eau luuk) fourward 10

the futurec ihl- 1-111 ba 11 nîlI ùll uthe sharc in the

prespely w h%1i hCnd els
Tuý cope nîî 1 h grell inerae bus1ine(ss the batik

lia, dcîde (lu t rç i Mnrn, i iý, tic head office

ini Caniada, a six sîory building on the silc w\iîee thie pr-

senit uhenwsiai)d1. Th'. ]il,\ bilding,ý which is to be
buî Iu giteLi, whcnui umipl1cd nuI be 0v:e u.f (tue best

spei ieofrlil(u In Muîv
Thc liklank ut Brlitish Nurthl Amricta firsl starîed busi-

nesin Canadai. the Ne,îr beoî Q-et Vitoi tercdo up-

1,n beýr reigll. J.ix,s IJi ufth plner f C AniaLl;n fin-

.11i( e, and a Lth ghl d111111 th.(t 101iM1 utl 7iî years, the

cu lr i a, had manyi uil), imi dnnil <),l\ tuie a

gln il thu îînn nov. publishe lushw owce-

fuli lyte financs <,t this lbdulk hvberluid fr.At

priet Ille baink h'ic yo' bran beeîuin g Ilrom) Nova
Stutia t(u Briîîsh C'oluia, .1dmi ;uin ageCies at New

V"rIk jand San rncsu The îîumber)t. 'f lrihsas in-

creaed lrnut furflid simue
An~ ~ 4 iiii. sisut hebans repr appearedi iii a prf vius

issue 44f Thu Mtmneîvary- Tiime.

MANUFACTURINC IN NORTNERN ONTARIO.

Vllnunmen ni No>rîheru-i Ontaii idenýrtilird( with

th( uipbilinlg of thiat inr duriinz the past few years,
bolieve thece maufcurn uppoirmunitie-s for the vil-
lage cf Callandur, uýn thtLý eat enid <if aeN ipissing, near
Norith Ilay. Suirruund((cd a il.ý is by a).i laLrge farining section,
ilni mportanlit mal;tetr to mianuilfact1i U rr, in these dayvs of high

casI of living iu the fronîier cisand ton;and with
itree transcontinental ilwy either built or building;
wvith cheap owe alrecady de1velopcd, fi-ee sites and luw rates
oýf tax\ation ~bcuethet village is stili .n ine township)
Callander is in an attraýctive. pos;ition. The Government ivill
îimp>ruve Frch River wicýh \%il make Callandcer (non the
delLp waàtcr harbo)r oni thec lake>) the inos eastcrly point
wý%hre grain can be stored in ter ninial elevators, w'ill gîive three

new% unes via Oîaw 1 Montreal that otherwise would flot
be- ca;rryînIg grin, and wNill afford water-borne traflic 10

equalize already coimpectitive freight rates on the three

traniscofitilinftaii wevstwaird t0 Port Arthur, eastward to
Montreal, southward '<ver Grand Trunk toi Toronto and

1liilitori, Nwhile niortherni ,,hipmfnts wouild be over the
Teî-miskamniling & Northern Ontario: cri which the Grand

Trunk, Pacific has, a flftNy year lease. The building of the

necessary dams on theý French River Nill make available

35,000 horse-power electrical andI as these, dams,, have to be

constructed by the Government, ît is probable thiat Callan-
der rnay have the lowesî pOwer rate in thie province of On-

tario. The No<rthern Inivesýtineýnts, Limnittd, of North Bay,

are ready to furnish f ree sites, cheap power and arrange for

some of the capital needed in the building of industries.

LLOYD$ MAY LOWER ST. LAWRENCE RATES.

An Ottawa dispateli says that there is somne probability

that Lloyds, the zreat insurance underwriters, will put in-

tri eflect in the very near future ix red'jçt3on of rates for ves-
sels trading on the St. Larneroute. There bias been

considerable agitatio bv thte Canadian shipping f edera-
tions for some lime azainst the rates chargedl on the St.

Lawrence route as rompared with those on the Boston and
New York routes. While the question of insurance rates hias
upto the present been undier the supervision of the Depart-
ment cf Marine and Fisheries, il bas now been changed to
that of Trade and Commerce. Representations have been
madIe te, Lloyds during the nast f ew neeks.

Sir Hen rv M. P41lAtt, C.V.O.. lias been elected a mm
ber of the Toronto Stock Exchange.
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