
CONSUMERS' GÂS STOCK AUCTION. INDUSTRIAL STOCK OFFEIRINGS.

SRussell Motor Car, Llmited, and Belding, Paul Corticellire Than Two Thousand Shares Were Withdrawn as! Silk Comnpany Make Issues of Preferred Stock.
Price Declined-Notes of Former Sales.

S\ ith many new bond and stock offcrings, the' growing
Tei thousand shares--85oo,ooo--in lots of ten share., civt on the' stock exchanges aînd the înterest in mining
i o>f thse capital stock of the Consumers' Gas oranSeutinis giving the investment and si)eculatÎve markets
Fornto, were advertised for sale by auction on ued ani attrattive appearance.
-r the sle( of 7,700 shares it was announced by thev Thec two most notable stock offerings this week are
,ionee httermiîg230sae ol be with- issues of preference shares of the Russell Motor Car Com-
&ri by ordecr of thse directors. This was due to the, f;ï pany Limiite, and of the Belding, Paul and Corticelli Silk

, lthoughi the bidding opened at îgo. the price dechined Comnyý., Limiîed, Messrs. A. E. Ames & Company are
dly t<o >io. A short time before, stock exchai.ng-e tanis- offering $8oooof 7 per cent, cumulative convertible pre-
Dmis had occurred at iîg. The sale was stoppedj, the 1ference îiiïres of Russeli Motor Car Company, l.îmited, ai
Ctors stating they had aIl the money th(v requirc4 t 1pr.1hdretsofhecmayr: J. Ný. Shenstone,
nce prvsen, extensions ta their plant. Thle mayor t 1president, treasurer Massey-Harris Company, L:mited; T.
onto mi-t have three months' notice of the sale of Con- A. Russell, Toronto, first vice-president and general man-
ers' Gas stoick. lit ils unlikely that another auction will aizer E. B. Ryckman, K.C., Toronto, second vice-presîdent,

placefor oine ime.of Ryckman, Kerr & Macl(-nnes; Hon. George A. Cox, To-plac fo soe lme.ronto. president Canadla Lîfe Assurance Company-, Lloyd
»né o Dolno. Hlarris, M.P., Brantford, of Harris, Cook & Company; J. W.,

Many reasocns have been given during the week for the McConnell, Montrea, v (-r,ýî(n ,ot(ýjSre
ip in thse price. Thse competition expierienced by Con- Company; A. E. Ames, Toronto, of A. E. Amles & Compatny.
ers , Gas stock froml a lengthy list of safe and remnera- Wil wî et Llsted.
bond-, is, thought 10 bie one of the leading factoîs.I

ence of independent buying, tightness of the riýoýýy The securities are to be listed on the Toronto and Mont-ket and public sentiment created by legisiation aimed a-i "Ia Stock Exehanges, and active markets for them are pie-
lic utilities wecre also among the reasons noted. dicted, Payments are: $2o per share on May ist, and $2o0

per hare on the fîr-t days of July, September, November andThue ýdirectrate and the management of thse company Janýi1uarv next. Fegnrlmngr nhssaeetsy
stappear very dîsappointed with the resuit oftesl.tau 0 The nd of Mare asagri the als ati(mounîed toy

decline in price they are inclined t0 ascribe thl Pto the îm 8113a oprd ,fiîah $7î5, o the saeperiod in
lot tihtnssin he one mîke. Tse veage price, itIse previaus year, and thiat, as the sales of thse comp)any are

59, realized during the sale represents a return of 5.19picplymd drn h atfurmnh fteya
cent Tb 'Mnetay Tmesundestads hat ne rokr<Mhich ends July 3151>, the total output will likely exceedwilling to purchase the remainder of thse stock, pie- 8.1,000000c as compared with $1,68,oo last year.

ably at 1901. Mi. Russell, the general maaer ays: "Thse motor
R.,pecting thse criticism, of the directors in withdiawing car business is more proisiýng than at any previous period
stock when il had dîopped 10 190, it is interesting 10 in Our experience. I believe the expansiion 'in Canada of thse
il that the directors weie vîgorously criticîzed in 19ý07 mnotor car business will be stili greater than it has been,
n they allowe%(d the stock to decline îapidly ta î8o. because up to thse preâsent we have scarcely, kept pace in this

Mg@ ofpast YarScounry, wvith the developruent in the mnotor car business that
mgs f Pat as taken place abroad. This coznpany'-s control of thec rights

ln ()og thse comnpany was authorized by the legislature fur Canada of thse Knight Moýtor i,. t1eie a most sub-
merease its capital Stock frOxil 83,500,000 10 $6,ooo,ooo. A stantial a.sset, thse value of which Cannot10 easily be exag-
k of ten thousaind shares haînig a par value of $500,000 gerated"
sold on April 5thi last year at prices îanging f romn $198 81 opn' foig
20 per share, bringing the total stock issue of the com-in. CmansOrelg

r to $4,000,00T0. offering of $400,o00, 7 per-1 cent, cumui ve I)reflered
Thse price obtained this week compares wîh thse follow- stock with a conimion stock bonus of 25 pir cent.ý was machj(t
resulîs of pievious sales- by Messrs. C. Mteredithi & Comnpany, .imiited, andl the' DO-

.. Average, minion Bond Company, Limited, thse issuie beving plcdon
Amount. rie the market ait 98!4. Thse capîtalization of tIse comny 15 as

followsMay. ,g1903....................... $50,000 2.0C).2 4Auoied Tobise.
Novernher, 1903.................. 100,000 19)2.86 7 peu, cent. cumulative preferied uhrzd Tobise,
June, 190C4 ..................... 100,000 200.00 (X stock............1,250,00: 8sojan1uary, 1904..................250,000 210.00 Commnon stock..................1,250,000 $750,000
Apl,ti( 1906.....................250,000 200.75 r- etdbnue 5,0

vember, 190<>..............300,000
cembe(r, 1007....................550,oo0
mUary, 190()..........-..........250,000
ri], ~i.olo...................... 500,0S0
rfi, 1911.............. -........ 38 5,000

190.
180.44

203.91
199.99

192.59

range of quotatlons on tlie stock f(,r somie yeariis

20714
190o8. 1907. ic)o6.

archaisers were required 10 pay a depocit of 20, peu
ie par value of thse stock purcbased and 2o pieu
le premium at thse lime ofsale, and monthly pay-
he saine amounit until the purchase was complete.
sliing to do sol could pay cash.

LIFE UNDERWRlT.ERS' MIEET.

m. McBride, of Wýinnipieg, was the guest of the
fe Underwriters' Association i their recent meet-

he delivered a splendid address on "Duty."
meeting held Match i8th, thse following officeus were
7resident, Mr. A. J. Meiklejohn, Confederation
puesident, Mr. W. G. Keddie, Manufacturers Life;
reasurer, Mr. W. L. Reid, Sun Life; executive

Messrs. R. L. Hayc-ock, Canada Life; 1. A. Mill,
of Hartford; W. M. Stevens, Mutual of Canada:
y,. New York Life; 0. B. Shortley, Metropolitan.

Stevens, the retiting president, was elected hion-
ident. i

..... ,0'0,00() 750,000O
Notes of thue compa.ny.

Details of this amalgamation were printed ln last week's
Moneîtary Tiies. BotIs Belding, Paul & Compwany, Limiîed,
and Corticclli Silk, Company. Lîmiîed, inaintain extensive
sellîing organizations, andI have duplicaite warehouses and
offices in 'Montreal, Toronto, WVinnipegI anmVacuvr The
amalgamnation will meain the centralizing o)f the selling, and
ilso warehousîng capaIcity. This should result in economaies.
and at thse saine time permit of a large reduction in thse in-
ventories and opeý,n accounits now being carried. The output
of theicmane will be standardized, thereby effectîig in-r.cased elonoie in manufacturing costs.

'l'le real estate, buildings, plant, etc., of thse companies
hiave been appîaisecd by thse Canadian Appraisol CompanYdurîng thse mnonth of March, îgîîi, and thse valuation of sucb
appraisals iS 889)2,8oo. The surplus of current liquid assetsamounts, to app)jro-xîmrateîy $71 2,ooo. This Ils exclusive ofany valuation of good-will, trade marks, etc.

COBALT OxRE 8HIpmET.

Thse followijng are tIse shiprments of Cobalt ore, ln pounds,
for thse week endedl April 14th:--Coniagas, 1263,800; MeKlnley-
Darragh, 51,&)q; Colonial, 42.000; City of Cobalt, 66,000; Bad-ger, 55,200-, Chambereland 464,000; Nipissirg, 79,700; Lia
Rose, 87,000; Crown Reserve,' 66,000; Bai.ley oat 40,000;
total, 678,300 poulnds or 339,1 tons. Thse total shmutIs glae
Jarluary let are now 14,184,403 pounds, or 7,092.2 tons.

In l904 thse camp produed 158 tons, valued at $316,217;
in 1905, 2,144 tons, valued at 1.437,1.96; la 1906, 5,129 tons,valued at *3,900,O000; lnu Ok 1 00 tons; in 1908, 25,700 tons;
in 19ý09. 29,751 t.ins; in 1910,' 34,041 tons.
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