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QUEBEC BRIDGE DISASTER

Is Proinent Topic ini Montral -Some, Financial

Meetings--Banking News.

Monetary Times' Office,
Montreal, September 4.

The Québec Bridge catastrophe has been the chief topic
of conversation. Besîdes causing the los$ of some seventY
liNes, the accident will nullify- the fruits of two years' efforts
and destroy upwards of $I,ooo,ooo. Considerable discussion
lias been heard regarding the question of responsibility and
its finaricial bearing. Already four actions for damages,
aggregating $25,000, have been entered against the Phoenixl
Bridge Company, by relatives of the dead. At an average of
$î,ooo for each person who lost his life on the bridge, a low'
estimate, thec Bridge Company, or other defendants, might
be called upon to PaY $70>000 on thîs score atone.

Question of Insuranot.
In the matter of accident insurance, it is quite likely that

a similar sum may change hands while the amount of tif e
insurance carried by those who lost their lives, might bc
estimated at $25,000. Many of the workmen were Indians.

Presumning that the collapse of the bridge means the loss>
Of $2,000,000, who will lose thîs znoney? It tvould be inter-
esting to know whether or flot the Quebec Bridge Company,
or the Dominion Governnient, or whoever was, the other party
to the contract, saw that the contractors for the wvork put up)
the usual deposit as a guarantee of the qjualily of the work
beîng performed. If this deposit was obtained, it wilt natur-
ally be retained and held a guarantee against loss. If it was
not obtained, it is in order for those financiatly invotved to
ask why.
Notes of thse Buidge Situation.

A few wecks ago it was announccd in these columns that
at a meeting of the Québec Bridge Company it was decided
to cali upon the Governor-in-Council for the sumi of $6,078,-
209 under thec Government guarantee, in order to retire the
debit of flic Company; to the Bank of Montreal. 1 asked Mr.
Macnider, Inspector of the Bank of Montreat, if the company
had yet discharged its indebtedness, Mr. Macnider relied
thar it was unimportant, as, if it had not been discharged,
it would be, the entire sum ?eing guaranteed by the Govern-
ment. The bank wvas consequently absolutely3 insured.

It would scem, therefore, thýat, if cither the Quiebec
Bridge and Raitway Company, or thec Phoenix Bridge Com-
paniy cannot discharge their obligations in respect to this un-
fortunate affair, the claimants wilt turn their eycs towards
thse Dominion Governmcnt. There are many items which
the Governmcnt would utterly repudiate ; but the bonds of
flhc Quebec Bridge Company it cannot repudiate.

According to the report of the. treasurer of the Quebec
Bridge Company, there has already been paid to the Phoenix
Bridge Company thse sum Of $3, 1 I6,OO, and there is stifl due
smre $163,ooo on work compteted. More light on this sub-
ject is heing anxiousty awaitcd.

Thse special COinmittec of business men, who were ap-
pointed to inaugurate and carry out a programme for the
b.tterment of the Montreal fire protection service met tast
>week and decided to engage the services of a competent out-
aide engiineer for the purpose of reporting upon the situation.
Mr. Louis L. Hirt, of New York, was later chosen.

WIi<t the Water Superlntenderit Thflks.
Superintendent~ Janin, of the Watcr Departnient, speak-

înz of the action of thse businp,;ý mn ,said thnt th.ir ýF,-p

A special meeting of the Soo Railway Company will be
held on Tuesday week. The shareholders wilt meet upon this
occasion to vote upon the increase of the capital stock of the
company, proposed by the directors some trne sînce. No
opposition is looked for. The directors last july decided
upon tihe advîsability of încreasing the capitat stock of the
company to $42,00o,o00, this being double the present capital-
ization. The stock will, as at present, be one third pre-
ferrcd and two thirds common, It was proposed to issue
only $4,Oo000 just now, the issue to be at par.

The earnings of the Canadi'an raitways continue to in-
crease. Those of the C.P.R. for the week ending August
3f, amounted.to $2,243,000, gross, against $1,962,000 a year
ago, inaking an increase of 028t,000, For the samne week
the gross earnings of the G.T.R. amounted to $1,4o8,940,
against $1,323,216 for the corresponding week of last year,
bcing an increase Of 885,724.

The National Trust Company, Ltd., is calting for tend-
ers,' until noon on the îoth inst., au its Montreal office, for
bonds of the Dominion Iron & Steel Company. According
to the decd of trust, the Steel Company furnishes the Trust
Company with $5o,ooo cach year, at the first of July, for
the purpose of purchasing, by tender, outstandîng bonds of
the company, and reuiring thein. In addition to the $5o,ooo,
the amount of the interest which would have been paid on
the total of the previously retired bonds, is added to the
1850,000, and apptied in ehe saine way, as a sinkîng fund.
I ron and Steel Bon"e

This amounted to $16,300 this year, so that uhe companX,
Iwill expend thec suma of $66,300 inl retiring bonds this year.
Up to the prescrnt, about $326,ooo bonds have been retired,
and uhis year about $70,000 more wilt be purchased wiuh the
sinking fund appropriation, making a total of about $400,000
reuired. This rnakcs the security of the outstanding bonds
more valuable. At thse same tîme the value of the bonds has
declined everywhere, so that Steel bonds may be purchascd
at a very kow price.

The market value of these about the first of each July,
begiunning in 1902, has been as follows: go to 92 in 1902; 64
t-) 76 in 1903;ý 559' to 64%l in 1904; 8334 to 86 ini 1905; 8234,1
te, 8334ý in îoô, and at prescrit tbey are selling at about 71 to
7 2. The price by tender is pracuically the saine as the
market, being, perbaps a fraction beuter.

Senators Forget, Mfackay, Mackeen, and Messrs. Elias
Rogers, W. G. Ross, Wmo. McMaster, and Geo. Caverhilt,
directors of the Dominion Iron and Steel Company, accom-
panied by Messrs. Plummer and Jones,, visited thse plant of
the comnpany on Wedniesday morning, and held a board meet-
ing in thse afternoon.

MONTREAi. WATIER SIJPPLY.

A meeting was held last week in Montreal, when repre-
sentatives of the Board of Trade, theChamnbre de Commerce,
the ýManufacturers' Association, and leading business meni
met to discuss the present situation, and to scheme isow to
induce the City Council to take the necessary steps to remcef'Y
it. Lt was agreed hy alt thse speakers that the urgent mlatter
at present is the waucr supply, and that somnething sisould be
done withouu delay to sec that this is made to kecp Pace with
thu city's growth. The resuit of the past neglecu is that it
has becomne not mecy a question of increased insurance
rates, but thse absolute refusai of fire insurance comlpanies to
carry more than a limited amount of risks in M.ontreal. Mr.
Morrisscy, president of thse C. F. U.A.. made a - statement of
the position of the city's watcr systemn, which, he concluded
had not been improved in the manner necessary to kcep pace
with thec rapid grow~th of the city. Since î8qq, he statcd, thse
consumption of water has more than doubted, whlle tise
pumping capacity has not been increased in anythlng like
that proportion. The insurance companles had repeatcdly
prescntcd statements of thse needs of thc situation to tise
City Council, accompanied by reports of their experts, but,
in the opinion of tise companies, thse cousncil had not g-iven
the matter tise attention it requircd.

After addresses from several other persons present tise
following resolution, presentcd by Sir George Drummond,
was unanimously adoptecl :-"That a commiittee be appointed
to consist of two members each f rom the Board of Trade,
tise Chambre de Commerce and thse Manufacturera' Associa-

towit.h Messrs. E. S. Clouston, manager of tise Bank of
Motreoil; F. H. M~atheson, manager of tise Canadian Bank

of Commerce; Sir George A. Drummond and Mr. E. B3.
Greenshiields. This comm~ittec to consider tise whole ques-
tion o 9the water supply of thse cit¶ of Montreat, witli power
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