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mendation from every class that is interested in Stock
Exchange dealings. Speculation for clients who are
clerks must manifestly include greater hazards than
that on behalf of those who are independent of em-
ployers. Individual clerks, by the score, may be
better off than individual employers, but only a splitter
of hairs would throw doubts upon the sagacity of a
rule which limits clerkly speculation to that which
comes within the knowledge of the employee’s
principals.”
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CANADA’S MINERAL PRODUCTION.

—_—

We have received from the Mining Section of the
Geological Survey, Ottawa, a preliminary statistical
statement of the mineral production of Canada for the
year 1904. It shows that it amounted in value in all
to $60,343.165, or a falling off from 1903 of more than
two million and a quarter dollars. This is explained,
however, as being due not so much to a slackening in
the permanent mineral industries of the country as to
a gradual return to natural conditions after a few
years of abnormal inflation on account of the rapid
exploitation of the rich and more easily accessible
Yukon placer mines. If the yield of the Yukon gold
fields be eliminated, the production was about equal
to that of the previous year, the decreases in some
lines being practically offset by increases in others.

The following summary shows the details of the
production last year:—

Quantity. Value.
Probpucr. (a) (b)
Metallic.
Capper i (b) ceisiiss vetransiooai Lbs. 42,970,504 $5,510,119
Gold, Yukon . oo i .$10,337,000
Gold, ‘all other iuil oo 6,063,000
e WG 16,400,000
Iron ore (exports) ...eie.ov Tons 168,828 401,738
*Pig iron from Canadian ore.. “ 68,207 901,880
Juead'i o) v s eianehisid ol o s i Lbs. 38,000,000 1,637,420
Nickel i(@) v s bias i aisdeso s s vae “ 10,547,883 4,219,153
Silver () i seatinny sl vws oo et Oz. 3,718,668 2,127,850
T O R S U Lbs. 477,568 24,350
Fotal imetallic . oo il U am FRAG 31,222,525
Non-Metallic.
Arsenic (eXports) ..oo.ciesons Tons. 73 6,000
Asheatus -« al o das s wplsne v i 35,035 1,167,238
A abeatic. . o) Lals St a ke i 13,011 13,006
GO e e s 5 s saiw s * 6,074 67,146
5 e R T e e S R s 7,500,860 14,500,000
lofe M TR BN L R SaBEET: i 543,557 1,384,210
Corunami i J AR U RS s 4] 919 101,050
Beldspat % oot aisan s o8 5 11,083 21,166
Braphite i os o - s guiot 5 452 11,760
GrindEtan 680 s Suiessilv slaivipinins 2 4,500 - 42,782
G DSHIL % 7o Sk vd s o am o' s 2 340,761 372,024
1 .imestotie: for AUk ol i i 200,646 176,073
Manganese ore (exports) .... © 123 2,700
(o A GO RS e e 152,170
Mineral pigments—
Bafytes o ol A Tons 1,382 3,702
Quhres sii stk siln . waiatis & 3,925 24,905
Mineralwaten i v a e i o eyt s s e o 80,000
Moulding sant o il ol i Tons 3,423 6,790
Naturaligas: (el il s Biniaic . o did. oot 247,370 °
Petroleum (A) ... .cococvans Brls. 552,575 084,310
Phodphatel i siigning s el Tons 917 4,590
Bytites 0 osihioeai L i 33,039 04,797
Salt’ L. il £ 68,777 318,628
Tale .ovvieiniiiii 2 840 1,875
Tripolite iviidi. oo idiia. e thes ioi3bo 6,400
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Structural Materials and Clay

Products.

Cement, natural rock ......... Brls. 56814 . $ 49,397
¥Cemient, Portland /.0 .80 > 850,358 1,197,992
TIRERtOne o5 o h e s LAV ERRT L NG s R 6,720
R nie Cirrs ) R St R T A S sy 100,000
20T AR et SR I e 200,000
Sands and gravels (exports)..Tons. 399,800 120,803
SaMWer DIE ooy il Snn e i e el ity 378,804
4 T G A e Tl SR e R T 23,247
Terra-cotta, pressed brick, etc...... ~ ...... 400,000
9 5, e R T e R R L L R R e T 275,000
Juilding material, including bricks,

building stone, lime, etc........  ...... 5,007,000

Total structural materials and

clay. products ., . iees s dosasls e des 8,428,053

Total all other non-metallic....  ...... 20,392,587

Total ‘hAon-metallic .. .. .. vt =i e, 28,820,640

el merallte o Prt I AN S T e e 31,222,525
Estimated value of mineral products

notiiretttrhed 0oL e aih s B ERRRTHELL Gkl 300,000

TOtAl i ID0L . . s calay, < ps S hpe s sl « 11, ‘thgr iy 60,343,105

* The total production of pig iron in Canada in 1904
from Canadian and imported ores amounted to 303,454 tons,
valued at $3.582,001, of which it is estimated 068,297 tons,
valued at $001,880, should be attributed to Canadian ore, and
235,157 tons, valued at $2,080,121, to the ore imported.

(a) Quantity or value of product marketed. The ton
used is that of 2,000 Ibs.

(b) Copper contents of ore, matte, etc, at 12.82c. per lb.

(¢) Lead contents of ores, etc., at 4.309 cents per 1b.

(d) Nickel contents of ore, matte, etc., at 40c. per 1b.

(¢) Silver contents of ore at 57.221 cents per 0Z.

(f) Oven coke, all the production of Nova Scotia,
British Columbia and the North-West Territories.

(g) Gross return from sale of gas.

(h) Includes crude oil sold to refiners and oil sold for
fuel and other purposes.

(i) Zinc contents of ores at 5.100 cents per 1b.

It will be seen that as formerly, the output of the
coal and coke and gold together constitutes consider-
ably more than half the mineral values produced.
The per capita production of minerals in Canada for
last year is estimated to have been $10.40 compared
with $11.89 in 1903, or with $2.23 in 1886. Practically
every province exhibits a falling off in gold production,
Nova Scotia shows a decline of about one-half, at-
tributed to the extreme drought during last season,and
to the closing down of some of the best mines through
financial difficulties or through accidents. In Ontario
many important mines were closed down. In British
Columbia there was an increased output from placer
mines and a diminution in the returns from lode mines.
The operations at silver-lead mines in the Kootenay
country were stimulated by the Dominion Govern-
ment’s bounty on lead ores. The production of lead
last year was about 19,000 tons compared with 9,070
tons in 1903, but in 1893 it was 31,584 tons. The
copper export, in the form of ore, matte, etc., was
about the same as in the previous year, a decline in
Ontario being made up by the increased production
from the Boundary and Coast districts of British
Columbia. The production of natural rock cement,
which has for a number of years been small in com-
parison with the output of Portland cement, shows
another large decrease in 1904, the sales being only
56,814 barrels, valued at $49.397, as compared with
02,252 barrels valued at $74,655 in 1903. Although a
much larger quantity of Portland cement was sold in
1904 the total value, owing to the fall in price, says
the report, is only slightly in excess of that in 1903.



