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for grow as time went oa until £5,000,000
had been absorbed. Thus this great wator-
way, thirty five miles in length, a success
from an  engincering  poiot of viow,
stands capitalized ut about £70,000,C' " in
round omabers, The carniogs origioally esti-
mated by the canal compapny wsre based
upon a traflic of 3,000,000 tons per annum, to
be carricd at ha'f the railway rates then
ourrent. Qa this basis a to*al gross revenue
of $4,225,000 was figured, from which au an
nual expenditure of $880,000 was deducted
for maintenanco and operation, leaving net
carnings of §3,345,000. Should this iucome
be real zed thuse who have invested their
mougy in tho enterprise will have little ren
son to find fault; but changing existing chan
nels of trade is aluays a slow process, and
for some years to come the company will do
well if it pays the interest on its bonds and
meots its expoenditures for maintenance and
equipment.

“It is worthy of note, as & matter of io-
torust in this connection, that the rates of toll
on the canal on which these cstimates of
rovenue were based were from $1.05 to $1.75
per ton, o rute which must strike auvy one
as exccssive for the thort distance of 38
miles, and which explain in part bow so
large an estimste of the revenuo as that atove

iven was made, Boaring in mind that bulk
?rcight is actually carried on American rail-
ways ot o cost as low as 0 4o per ton-mile,
it is casy to sec that no canal ia this country
competing as tho Manchester canul does with
existing railwdy lines, could hope to charge
any such rates.”

The United Kingdom's Trade for the
e
Bali-Year,

The unsatisfactory nature ot the June totals
for Great Britain’s trade, as mede public by the
Board of Trade, may be inferred from the com-
ment of a London daily newspaper, the Fisan-
cial News, that while they ** are nct altogether
satisfactory,” they * afford no reason for
despair.”

In detail, June’s importations show au in-
crease over that month last your of 73 per cent,
to which gain nearly if not all classes of goods
received contributed except raw materials for
textiles and dutiable foodstuffs. Miscellaneous

foro, be looked on as an evidence that the
worst of the contraction is over,”

So much encouragement iz drawn from the
foregoing that hopo is expressed that this small
deficiency will be turned into  gain within a
year, the reason given for thisencou 1ging out
look being that “ Amarica is bound t» come
forward again as a big buyor as soon as the
new tarifl is in force.” The falling in valuo of
British exports for the half-year amounts to
lvss than 1 per cent., and the calculation is for
an increase in the succoading six months with a
gain io the half-yonr following,

Six month’s expart of coal show an improve
ment of close to $10.000,000, a sum almost suf.
ficient to counterbalance the six month's de
ficit in valuo of exports of metals. Sales of
steol are maintained, but thero is a loss of
£8.750.000 on iron of all kiods this year, and,
“thanks to America flanding the continont with
coppor, weo are nearly $2,500,000 to the bad on
that item.” (he paper named adda: ¢ Wa
have, indeed, reason to pray for u speedy revival
in American industry; for, instead of bencfiting
us in markets where we competo with the
United States, the dopression across the Atlaa-
tio has hit us hard. Aumerica's diflizulties have
halped towsard the half year's decline of $6,732,-
730 in miscellaneous goods, tha enumerated arti
cles under this comprohensive category indica.
ting a diminution in America’s purchases of well
over$2,500,000. Against these decreases in the
oxports of the half year wo have an improva-
ment of £1,232,000 in textiles, and as this
catogory represonts about 45 per cent. of our
entire outward trade, a recovery fo it is of the
utmest importance ”’  Cotton yarn accounts for
$2,500,000 of the gain, while pieco gocds have
risen nearly $20,000,000. But with jute dowan
$1,850,000, linen $3,010,000, silk $1,000,000,
wonllen and worated yarn $1,000.000, woolens
$2,000,000, and <orsteds 25,860,000, the net
advantage to the country is reduced to very
small proportions. It is improbabla that the
growth of ouv cotton shipments vill be maia-
tained at the same rate in the current six
months,” for comparison i8 now made with a
time when theie was ndstoppags in Lancashira,
and, ‘¢ besides, the monopoly standard in India
was favorable to our trade with the Dependeacy
in the latter half of 1893.” Oa the o*her hand,
as already intimated, *“so much of the decline
io worsteds and woollens is due to the United
States, and may fairly be attribute? to the
tariff legislation, thut there should beiore long

raw matorials furnished the more picuous
share of the increase.

‘Che exhibit as to June’s exports is character
ized as ** disagreeable,” the falling off contrast-
ed with June last year being about $4,589,000
in value, 4.7 per cent. It is added :—

From careful examination of the returas it
would seem that the forthcomivg alteration in
the American tariff has had a good desl to do
with the decline of in our exports. Almost in
every item there has been a heavy diminution
in the exports to the United States, and when
we find the biggest decreases in woollen and
worsted goods there is a fair presumption that
American purchasers have been holding back
in view of the reduction ir the tariff. We may,
therefore, hope that the falling cff in the ex
ports last month is not a symptom of perman-
ent dacay, but has been accounted for !argely
by temporary cauges. When the tariff bill
comes into force we may again have to welcome
an improvemont in our exports such as todk
place in April, whon the giin was 57 per
cent.

The heaviest decreases in June's exports
were in values of linens, woollens and worsteds,
the ~ontraction of American purchases of tin-
plates and iron coatributing largely to the lat-
ter decrease. There was also a heavy decline
under the head of copper.

The showing for the haif year is rather morv
pleasing, although export values still gshow a
shrinkage compared with the year before. In
1801 exports for the first half were over $992,-
000,000; in 1892 they had fallen nearly to
894,000,000 and io 1893 to $861,750.000.
““This year’s decline of §7,155,650 must, there-

be o wel rohound io the shipments of these
materials. Had the exports of such goods to
America been maintained on the 1893 scale
there would hav~ been a sma'l ifocrease in the
value of the half-year's outward trade instead
of a decrcase.”

On the whole, the outlook ““is by no means
hopeless or dark.”—Bradstreots.

———

Bnd of the Great Railroad Strike of
1894,

The general industrial situation has con.
tinued to improve during the week. Theactive
employment of tho United btates forces had a
very favorable effect unon transportation inter-
ests, and railroad traffi: may now be said, with
very few exceptions, to be practically resumed
throughout the cutire country. Ooe of the
most notable features of the week has been the
resumption of overland traffio to California,
which has resulted ia delivering & number of
bidly delayed mails ~ That much bad feeling
still exists among those who werc foolishly led
to strike seems evident fro'n the number of
petty outrages reported st many points;
wrecking of trains, attompts to use dyna-
mite, and assaults on railroad employess who
roturned to work having been numerously re-
ported. Toward the close of the week the
situation at Chicago had so improved that the
withdrawal of regular troops and of all of the
out of-bown wmilitia from that city was ordered.
The collapse of the so called general strike
movement has had its effsct on numerous small

strikes thronghout the country.  Reports of
mon roturning to work are veory genecal,
Notable in this direotion is the acttlement of
tha pottery strikes aud ‘eckouts in the Ohio
valloy; the ending of the hMcKeesport tube
workers' strike, and the retarn of & number of
southern minera who have been on striko
since theenl of April.  Riports from Puil-
mu, 1ll, are that tho strike of car warks em-
ployees is rapidly approaching an end, anda
partial vesumpiion of that compiny’s works is
shortly expected.

Iintimates as to the cost of the great railvoad
strikos this year have fluctuated widoly. Early
accounts of damgs by rioters have in many
cages boen found tu o exagyerated. Loss from
incondiariam proves to have been loss than
$250,000 all told, 13.ti-nates of the Joss to Lhe
vailroad and othor employees from th» two to
three woeks' susp zasion of busivess have been
almost impossiblo to got ac.  When the wide-
sproad cctent of the striko is considered the
damage to life proves to have been I-ss than ox-.
pocted, Ia all about twenty five lives havo
bgen lost, and avcut sixty people have boen
physically injuced, directly or indirectly, as a
result of the steike, und it is probably safe to
say that five law abiding people bave boer
killed or huut for every rioter who hags suffered
similarly. In the matter of financial loss it is
probably safs to suy that this strike was loss
sorious by far thaa the railvoad strike of 1877.
The expense to the governinent l118 beon heavy,
but, everything coosidered, giius direct nad
iodirect will probably considerably outweigh
the damnge done,—Bradstreets.

Adulteration with Wheat.

Sinco tho prico of oats has been compara.
tively higher than the prics of wheat the
products minafactured from oats have been
adulterated by mixing them with the prod.
ucts of wheat. Soms of the manufacturers
of oatmel, it is reported, have been buying
large quantities of wheat recenily for the
sole purpose of increasing the weight and
cheapening their output. A great deal of
wheat and the Ly-products of wheat are be
ing used in the commercial fools that arve
placed upon the market, such as mill feeds,
chops, ete. It certainly is an aboormal state
of affairs when the grain which, rated by its
intrinsic value, stands high above every other
cereal, gets 30 low 1n price that it can be used
as au adulterant of foods unot only for the hu-
man family but of animals as well. Evidently
things are changing at a rapid rate at present,
—Natiounal Stockmaz.

In New York city feed dealers are buying
No. 2 red wheat and mixiog 15 per cont with
vats and the norses don't resent it, as yet, al.
vnough the mules are said to be kicking. Bug
neither have us much to say about wnat they
like or the price for it, as before the substitu-
tion of cable for 5000 car horses in New York
the past year, aud of trolly for a still larger
line in Beooklyn, which has cut dowan the feed
trade of New York city very severely the past
year. Yet the demand for feed stuffs for ex-
port has more thau offset this sud enabled the
city mills to keep up their mi reed prices be-
tween 73 ceats and $1 the whole year, aad sold
ahead all the time at that.

Live Stock Markets.

At the Moutrcal stock yards at Point
St. Charles the receipts for the week ending
July 21, 1894, 4,142 cattle, 2,270 sheep, 635
hogs and 170 calves, showing and increa.e over
the corresponding week last year of 1,800 cat-
tle, 2,000 sheep and 500 hogs. Export cattle,
4 to 4jc. Local market glutted with inferior
stock. Hogs steady, $525 to $5.35. Sheep
and lambs firm. We quote the following as be-
jog fair values: Cattle, expart, 4 to dic;
butchers’ good, 34 to 4¢; butciers’ medium, 3
to 34c; butchers’ culls, 2 to 31 Hogs, S$525
to s?.%. Sheep, §3 2 £373.  Calves, §2
to 9.




