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Poace River,

. Information ubout the great northern country
is always interesting. The following is clipped
from a recent issue of the Fdmonton Bulletin:

John Hodgson, who arrived from tho T.essor
Slave Lake a couple of weoks ago, went to
Peaco River from Prince Albert by way of
Edmonton in the summer of 1887 to mine gold.
They reached Peaco River early in August 1887
aud began ining on the bar near Fort St.
John, about 50 miles below the Rocky Moun-
tain Portago, in September. The gold is found
oxactly as in tho Saskatchewau, in very fine
dust, amongst the sa1d and gravel of the bars,
They wintered at the mouth of the Montanais
River. The winter was not severe but the snow
was deep. Chinooks were felt strongly several
times during the winter which cleaved the snow
from the hill sides. The ico was late in leaving
Peaco River tho next spring and did not go out
until May 10th. The men started mining
again in the lattor part of May ard took out
$100 in ten or twelve days, when the high
water stopped them. They then laid up for 36
days. At tho end of that time the water had
lowered sufficiently to permit them to work,
and out of the bar they had already worked
they took $150 more. They then moved to
another bar and took out $100 in two days and
in four following days took out an ounce a day.
They then moved to the bar worked out the
fall before and took out $70. The last bar
worked on during that season was near Fort
St. Jobn and yielded $257 in ten days.
Hodgeon left P’eace River in July 1889 and has
since resided at Lesser Slave Lake post.

His opinion of the Peace River as an agricul.
tural country is not favorable, as summer frosts
arc prevalent. ‘The river flats on which the
H. B. posts are situated are eomparitively free
from frost but are not of great area, while the
upland isfrosty. Lastyear, however, the upland
land was free frost and a crop put in by Rev.
Mr. Brick at old Wives lakes, in rear of Dun,
vegan, was a success. The gardens at Hudson’s
Hope, Fort St. John and Dunvegan are alinost
uniformly successful. A. Mackensie at the
mouth of the Smoky and Rev. Mr. Brick seven
wiles above have about ter and twenty acres
under crop respectively. Cattle aud horses do
well, the country is cf pleasing appearance and
the winter climate not as severe as at Princo
Albert. Game is not as scarce as has been
reported. At the Narrows on Peace River 30
miles below Fort St. John Mr. Hodgson has
counted 13 bears feeding on a single flat of not
more than 200 acres. In February and March
0f 1888 an Indian killed 27 moose between St.
John and Hudson’s Hope, and the same Indian
in the spring killed five bears at Moatanais
river. At the same time there have been some
cases of atarvation amongst the beaver 1ndians,
but of old people or those incapable of provid-
iog for themselves, such people as would be in
the poor house in the old country. Speckled
trout are caught in the Peace as far cast as the
wmouth of the Smoky. There are no Sturgeon
in the Peace, Whitefish are found iu a small
lake near Hudson's Hope. )

At Slave Lakeq there is no scarcity of food, as
whitefish are abundant. At Whitefish lake,
north of Slave_lake, there was some scarcity
1sst winter. A large fish, called bull trout, is
also caught in the lakes and is very good eating,
The hali-breeds settled around Slave lake all
have small patches of potatoes, and msny of
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them catile and horses as well. Last year was
very dry and the potatoe crop was not very
good, 80 that a full crop was not planted this
year as seed was scarce. Frost was general
this scason throughout Peace river about June
4th, all the crop sown being injured, but oo
injury was doune at Slave lake, owing to the
influenco of the water.

Canada's Mun@tary System,

A marked feature in tho monetary systom of
Canadu is the complete maintenance of o gold
standard, although there is scarcely any gold in
circulation, and, compared with most other
countrics in which similar results are attained,
but little gold in reserve. The account money
consists of dollars, conts and mills Provision
is made by law for the coinage of a five-dollar
gold picce, but this has never been carried out.
The British sovercign by law passes current
at $4.865, and the American eagle at $10, and
multiples aud halves are full legal tender : and
gold in this form is the basis of the paper cir-
culation, the monetary unit being identical
with the dollar of the United States, ils value
in British gold being 4s, 1.31d. Dominion notes
aro the full legal tender currency of the country.
‘. hey areisssued forfractional partsof a dollar, as
well as for 1, 2, 4, 5, 10, 20, 50, 100, 500, aud
1,000 dollara. Their holder can claim their
conversion juto gold by tendering them at the
place at which they are made payable. Their
issue is limited, and their convertibility is
guaranteed as follows:—

(a) Not more thau 1,000,000 dollars may
be issued at any one time, and not more than
4,000,000 dollars in any one year.

{(») The issuc department must hold 25 per
cent. of their value in gold and Dominion se-
curities guarantecd by the British Government,
not less than 15 per cent. being in gold.

{¢) Dominion debentures must be held for the
balance of issue 1.p to 20,000,000 dollars,
overything in excess of that being covercd by

old.
¢ The total issue of Dominion notes on Novem-
ber 30, 1889, amounted to 15,928,960 dollars,
ot which 6,531,961 dollars was in one’sand two’s,
and 8,364,000 dollars in notes of 500 and 1,000
dollars.

‘The are thirty-nine banks, which issue notes
of 5 dollars and multiples thereof, to the extent
of their uuimpared capital, These notes are
issuel for 5, 10, 20, 50, aud 100 dollars. They
ave not legal tender, but they must always be
received in paymont to the bank of issue at par,
and are redeemable in specie and Dominion
notes at the place at which they are payable.
The amount of cash reserves to meet these
notes is not fixed by law, but as a rule the
banks keep a reserve of from 25 to 50 per ceat.
cf their cirulation and call deposits. They are
required to keep a3 near as practicable one. half,
but never less than 40 per ceut. of their reserves,
in Dominion notes. Payments not exceeding
G0 dollars must be made iv notes of 1, 2, and 4
dollars, at the option of the receiver.

The total circulation of the bauks on Novem-
ber 30 last amounted to 34,899,530 dollars,
against which there wore reserves of 6,620 069
dollars in specie, and 9,669,644 dollars in Do-
minion notes.

Silver dollars are not legal tender in Cauada.,
The subsidary coins consist of silver coins of
the following denominations—50, 23,10, 5
cents, and, of coppef 1 cent. They are all
manufactured in Kogland. The silver coins
are legal tendernp to 10 dollars, and the copper
up to 25 cents,—Colonies and India, London,

England,

The Paper Barrel.

A recont issuo of the Paper Trade Jowrnal
contained tho following description of the paper
barrel as lately improved for storing and trane-
porting all kinds of liquids as well as flour and
otliet finely powdered substances: The walls
of the barrel are composed of a series of paper
blanks, provided in their longitudinal edgos
with a series of trangular or tapercd notches or
gores, so that the blanks have the appearance
of a number of united barrel staves placed sido
by gide. The first blank is placed upon a suit-
able collapsible core, und at its ends is secured
to the bevelled ouier surface of a series of rings
by means of cement or other adhesive material,
the ends of the blanks extending to the outer
edge of tho rings. Tho sheots or blanks are
placed in such o manner that the joints are not
over each other, but alternately the solid por-
tion of one blank covers the goves of thead.
Jjacent blanks, The several layers on the core
are then pressed together by suitable means,
and thus form a rigid shell. The core is then
collapsed and covered, as the shell formed has
suflicient strength and thickness to serveasa
core for the following layers.

The heads of the barrel counsist each of two
strong paper disks, securcd to each other by
means of cement or othcr suitable adhesive
muterial, of which the interior disks fit pre-
cigely within the rings. The diameter of the
outer disks is such that their rings are flush
with the outer surface of the shell. Then more
paper blaaks or sheets are secured on the shell
in tho manner previously described, foraing
the thickness of the barrel and extending some
distance beyond the outer edge of the disk ot
the heads, and arc cemented or secured by
other adhesive material to the heads, and the
projecting part of the shell and the ends of the
shell are turned off flush with the outer faces of
of the rings on the head. Before the heads are
ingserted the bunghole is cut in the shell,
Strong iron hoops or bands are then applied
on the barrel, and the ends or heads are secured
by means of screw clamps, aud the barrel is
then filled with linseed oil under pressure and
in this way impregnated with oil from the
interior toward tha exterior. The remaining
oil is then drawr ff. The impregnated barrel
is then baked at » temperature of 120° o 140°
R. Thetemporary hoops or bands are removed,
and then permanent bands or hoops are aprlied,
and the heads may be secured by means of
angle irons.

The Failures.

Bradstreet’s reports the total number of
mercantilo failures for the United States, for
the nine months past, with comparisons for
preceding years as follows;: 1830—number of
failures, 7,538; actual assets, $44,450,712;
liabilities, $92,541,930 ; percentage of assets to
liabilities, 47.86. In 1889 the number of
failures were 8,334 ; actual assets, $50,751,518 ;
liabilities, $101,755,5618 ; percentage of assots
to liabilities, 50.06. 1888 —number of failures,
7,330 ; actual assets, $14,649,552; liabilities,
$33,941,991 ; percentage of assets to liabilitiec,
53, 1887-—number of failures, 6,508; actual
assets, $14,545,000; liabilities, $90,642,000;
percentage of assets to liabilities 49. For
Canada and the provinces the totals for nine
wonths are : 1890—number of failures, 1,181;
aemets, $3,333,780;  lisbilities, $10,408,301,
1889—number of failures, 1,175 ; pusats, $t,-
376,155 ; liabiiities, $9,279,963, )




