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nore strongly for the great natural wealth
f the region. It is unfortunate that the
3Northwest has been advertised to the

*World as a land undes a railway monoyoly,

{;:%’fut it could not be helped. At any rate,

é is better to have the fact known by
-::é'xdeuvoring to throw off the load, that to
. “’quietly submit to the imposition. But
a .;}ﬁose who contemplate coming to this
;'ig';ountry need not be deterred on account
Qf monopoly. Monopoly is boomed. Its
lays are uumbered, and are fast nearing
p enu. It is now in its last great stru-
gle to maintain itself, but before a united
" and determined peonle it will surely be
“.¢ompelied to go, and that quickly. In
Eh,\e very near future Manitoba will be in
. i position to offer a home to settlers, in a
and free from the monopoly which it hos
sfdured in the past.

; e
T A COPSERVATIVE VIE.

It is to be feaved that there is a dis-
pfésition in some quarters to overestimate
he effect upon the country of the bounti-
il crops of the present season. The ad-
yAntages arising from the glorious harvest
ést gathered cannot be well overestimat-
'&gd, but still it is possible to expect too
imuch in regard to the condition which
e country will be in, as a result of the
qcaf:. harvest. It is well to consider
arefully the condition of the country up
~t0;the present time, the drawbacks which

ave been suffered in the past, and the

oY
Jobstacles to be overcome in the future.
Withou! therefore going the length of the
imist, it is possible to discover that
there has been a disposition to overrate
%g.e immediate results of the heavy crops
“and the large exports which the country
Wll have this year. There has perhaps
%;b&en too great a disposition to consider
he matter from a “boom ” standpoint.

%
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t of the past season, there would seem
Z5s . « A
: be reason to issue a word of caution.

$n ore season of plenty, such as we
e enjuyed this year, to bring the com-
'wmerciul and financial state of the country
to the flourishing condition some have
Redicted as a result of this years, crops.
%In a new covntry like this, where so

%
s

many are obliged to commence with very
moderate menns, liabilities to a greater ov
less extent have to be assumed al) around.
In the Northwest in times past there has
been too much of a disposition to diccount
thoe future, cnd s great many seitlers have
assumed liabilities to a much greater ex-
tont than prudoence would have dictated.
In this way a heavy load of debt, in pro-
portion to meanz, has been pressing upon
many of our population. Last year,
whilst tho crops were generally of good
quality, they were, taken altogether, con-
siderably beiow nn average, and the result
of that year was not such as to return
wuch profit to a great many of our agri-
culturists. Likwise in the two previous
years, many suffered severely from dam-
age to crops. Lookiag at the matter in
this lizht, it is but rcasonable to state,
that in many instances the large profits
which the farmers will make this season,
will be required to raise obligations con-
tracted in the past. The tightness of the
financial situation for many months past
is ample proof of the foregoing statement.

The returns of the present season will
enable settlers to liquidate a good porticn
of their indebtedness but in many irstan-
ces it will leave them little or nothing
with which to pay cash for present and
future requirements.

The railway monopoly which still rests
as a blight over the land, will also have
the effect of partially neutralizing the
effect of the harvest. 1t will prevent
that inflow of capital which is so greatly
nceded for the development of our re-
sources, and which otherwise would natur-
ally follow the exhibit which the
Northwest has this year given to the

world of richness and productiveness of
her soil. The wretchedly inadequate
facilities which we have for handling the
crops and getting our exports to market,
will also reduce the benetits which will be
derived from the harvest,

It is therefore safe to utter a word of
caution to our population. To the farm-
ers, that they profit by past experience,
and retains as much as possible the desire
to discount the future by assuming liabili-
ties which are not absolutely necessary.
To the merchants, that they hold them-
selves within bounds in purchasing stocks
and not buy too heavily with the hope of
having a greatly increased trade in the
immediate future. Itis best to be on the
safe side at any rate. If the result of the
crops is underrated, it can do no harm,
but the opposite might result seriously te
many. Whilst therefore wishing that the
most sanguine anticipations may be real-
i?ed, Tui: ComMeRecIAL would say : “go
slow.”

THE #ANITOBA BONDS.

Our Provincial Government having
failed to dispose of the Red River Valley
Railway bouds to castern or foreign
capitalists, the course now adopted by
them, to secure funds to mect demands

upon them, is one warranted by the cir-
cumstances in which they are at present
placed. No doubt there are people both
here and in the esst who will object to
tho arrangement, and the objectors will
not all look from the same standpoint.

We haveo first of ull the extreme politi-
cal opponents of the present Dominion
admiuisiration, hissed on by such journals
as the Toronto Globe, who view the
struggles of our province for railway
freedom only through party glasses, and
in hopes that it may end in party gain.
Of course nothing short of a Maniteba
rebellion could satisfy such people, and
even that would have to be so conducted
as to work ruin or at least serious injury
to Sir John A. Mucdonald's Government
to be satisfactory to such kickers. Much
as they may desire such a rebellion, it can
only take place in their imaginations, as
is the last course the most hot-headed of
Manitobans would dream of.

We have also the class who are very
wise in their own estimation, and pro-
pound different other courses, which in
their opinion could have been followed
with success. Then we have the allies of
the C.P.R. Co. and the Dominion Govern-
ment, who are ever ready to sneer at the
financial schemes of the Province, and
who have stooped to the most contempti-
ble subterfuges and treacherous falsehoods
during the past three months, in order to
crush Manitoba’s credit. These, then, as
well as other classes, may be included in
the objectors to the present financial move
of our Provincial Government. But all ex-
cept the Jast-described classshould remem-
ber that necessity at times compels curious
recources, and our Provincial Government
has not had a wide field outside of “Hob.
son’s Choice.” Whether they succeed or
not in their aim, they have made a Lusi-
ness-like cffort in this move, and have
furnished one of the best investments
ever offered to Manitobans possessed of
unemployed funds.

It may be thought that this move of
the Manitoba Government is a novelty,
but. we question that. In 1847 Sir
Francis Hinks found himself financing
for a provincial Government, to which
not & bank would loan a dollar. His
governwent issued paper from one dollar
upwards, bearing six per cent iuterest
and maturing in one year. Before half
of the year passed banks were eagerly
cellecting these notes at o small premium,
as they were superceding their own cur-
reney. I our Government bave made
any mistake it is in fixing their lowest
voucher at £50. Something the mas:es of
the people  -uld handle might work bet-
ter, and would certainly be more of a
popular move.



