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. ore strongly for te great natural -ivealth
fthe region. IL is unfortuniato tha't the
oNrLiîwest lias been advcrtitied to the

.4 orld as a land unde: a railway nîonoroly,
zlibut it could not bu lielped. At nny rate,
*îLis butter to have te fact k,îowii by
.eiideavortg to throw off the ioad, that ta
1uictly subaiit te the imposition. But
~those who cotiplate coining to titis

* ïcountry need not lie deterred on aiccounit
* Q tnonopoly. Monopaiy le boomned. ILs

dasare nuinbered, and are fast no«aring
I*l en.ý. h is now ln its last great stru-

* ,Àle to inaintain itseif, but befaro a iiiited
,M.d deterinied people iL wili sureiy bc

.ào~ntpeie a go, and titat <1uickly. lit
the ver), near future Manitoba wili bc in

_.â;position ta ofller a home te settiers, ini a
* ,land free frot te nionopaiy which iL lias

é:--ýeduired in the pust.

t steb feared that there is a (lis-
t' 01MSoite qunrters to overestintate

~e efct uponl the countr'y of the boulai-
1crops of the present seasoti. The ad-

it -es arising f roin te giorieus harvest
tûs ahîered catinot be weli overestimat-
Sut stuli iL is possible te expcct too

ruch in regard to the condition wiiichi
country wilI be in, as a resuit of te

g8reat iiarvest. IL is wel] ta consider
rulyte condition of the country up

z- the present tinte, the drawbacks witich
17etxe bee stifered in tbe past, and the

--i ýbàtacles ta be overconte in tihe future.
'to~titerefore going the length of the

._.;imiSt, it is possible to discover tisat
4eehas been a disposition ta, overrate
e irumediate resuits of the heavy crops
~dthe larg'e exports whicu the country

~il have this year. There lias perhaps
~en toc, vreat a disposition to consider
*tematter frorn a 11boomn " standpoint.
Whiist titerefore fully reaiizing the
ry great ad-jantages which wiil accrue
.the Northwest from the bounitiful har-
t of the past season, there would "etn
bo reason te issue a word of zaution.

car-futil and conservative review of the
u-" ation %vouid seem ta indicate titat the

-i£Uit lu the ininiediate future N'iil nlot bo
tapparent as hLs bometimes been sup-
.ed. There wiil bo an iutproement in

têsituation ; but it wvill require more
n on.e season of pienty, sucen as w'e

ve enjuyed tItis year, te brirtg the coin-
ciat and financiai state of te country
to the flourisiuing condition corne have

icted as a rwesuit of titis years, crops.
ii a new country like titis, witere so

illaty are obliged te commenîce %ith very
utioderate musîa, liabilities tW a "Venter or
Ipss extent hfava te o sunîed ai) aroutid.
lit the Northwest iu Lintes Put Luec l'as
been too mucli of a disposition te <iiscoutt
te future, r.nd a great many seUtIors havoe

assumeul liabilities ta a inuich greater ex-
tent than prudence would htave dictated.
lut titis wvay a lit('vy ioad of deht, iu pro-
portion La uuteanz, ia s been pressing upon
tîtsuy of eut- population. LasL year,
wilist te crops Nvere geuneraiiy of goad
quaiity, titey wvere, taken aitegrether, con-
siderably beiow an average, and te resuit
of titat year wvas flot sucît as La return
nînclu profit ta a great nauy of aur agri-
culturists. Likwvise iu the twa previeus
years, nauty suiered se-vere)y froin dam-
ugo ta crops. Leoking at te ntatter lu
titis liglit, it is but reasonabie ta btate,
titat iu mtauy instances the largo profit.;
wviich te fartuers %viil tîake titis season,
wvill bo required La raise obligations con-
tracted ia te past. nre Light7ess of te
financiai situation for many montits past
is amnple proof of Lite foregoiug stateunent.

lhe returns af te preseut scasan wiii
enabie setLers te liquidaLe a good portien
of tieir ittdebtedness but lu nîaty imrstan-
es iL wiii ]cave tient littie or uotlui:g
witit wviîch ta psy cash for }îreseut and
future requireutents.

The raiilvay nionopoly whlich stili rests
as a blight aver teo land, wilI aso have

thte effYect of purtiaiiy iteutralizing thte
effect of the iiarvest. It wilI prevent
tat itflowv af capital wlticit is se greatiy

needed for the developsuent of ot- t-e-
sources, anud which uthe,'îvise would natur-
ally faiiow te exhibit which Lhe
Nor' hwest hias titis year given ta te
world of richness and productiveuess of
hier soti). The wretcitediy ittadequate
facilities which Nve have for hatîdliug te
crops. and getting otur experts ta mtarket,
wiil aiea rcduce the bentits whicl wiil ho
derived froua Lte harvest.

Lt is titerefore safe te utter a word of
caution ta aur populationt. To the farai-
et-s, tit titey profit by past experieuco,
aud retains as nuch as Possible te desire
te discount thte futture by as.suming liabili-
Lies wviich are not absoiuteiy necessary.
To Lte merchants, that they hoid, tet-
selves witiit bounds ln purchasing stocks
sud mot buy teo lheavily witl te ho*ue of
liaving a greatly increased trade in the
intauediate future. Ltilebest toen t Ite
safe sida at any rate. If te resuit af the
crops is uuderrated, it cati do no bara,
but the opposite miglit resuit seriousiy te
uîany. Whilst therefore wisiting that the
most sanguine anticipations may bo reai-
ized, Tuu;. COa>XRseClAL WoUid Say : "gor
slow. '

THE iâANITOBA BONDS.
Our Provincial Governiieat having

faiied ta dispose of the Ried River Valley
Railway bonds ta eastern or foreign,
capitaliste, te course uow adopted by
tein, te bectire funds te nieut domands

upon thent, is cite warrantcd by the cir-
cumastances in Nvlih titoy are at présent
piaced. No doubt L ere tire people bath
hpe an( in the euat who 'viii olijeci. ta
te arrangemtent, a.td Lte objectars wiil

nat ail iaokr front tint saine stattdpoint.
WVe have fit-st ofi nil the extrenie politi-

cal appornents of tu* presbtit Dominion
adminuistration, luissed on by suchijourtais
as the Toronto Gllob.e, who view Lte
struggies of our province for raiiway
frecdont only througu party giasses, aud
lu itopes that it nay etnd in party gain.
Of course nothin.g short of a Manitoba
rebeilion could satisfy sucit people, snd
even that wouid have ta be sa conducted
as ta work ruiu or nt least serious inJury
Le, Sir John A. Mtu(donald'a Governuient
La be satisfactory te such kickers. 'Much
as they may desire sud, a rehelion, it cati
ouly take plaue iu their imtaginations, as
is te last course the tnost iuot-headed of
Maxtitobans would dream of.

Vie have aiso the ciass wlio are very
%vise in their owu estimation, and pro.
pouxtd different other courses, witich lu
titeïr opinion couid have heen foliowed
wvitu success. Titen we have te aillies of
the O.P.R. Ca. and tho Dominion Govern.
ment, wvho are ever ready te sucer at the
finaucial schemps of the Province, and
wiuo have stooped to the nîost contempti-
ble subterfuges and treacluerous faisehoods
during te past Lhree nioutths, in order ta

icrusi MNauitoba's credit. Titese, thien, as
weil as other classes, uuay bc iadiuded in
te obýjectors La the presexit finaucial niove

of aur Provincial Governatent. But ail ex-
cept the iast-escribed chassshould renient-
ber that ftecessity at tintes conipels curiaus
recources, sud aur Provincial Government
ias not liad a wide field outside of ,H oh.
soit's, Choice." \Vhether they succeed or
not lu their aint, titoy have mtade a busi-
tîess-like cilort in titis suave, and have
furniî.hed cite of te hest investmieuts
ever otièred La Manitoiîans possessed of
îîneutployed futnds.

Lt tnay be thougit titat. titis move of
the Manitoba Government is a novelty,
but we question that. lu 1847 Sir
Francis Hink.d fouud hituiseif financing
for a provincial Governuttent, te whic't
not a bank wvould loau a dollar. Hia
gaverunt issuei paper front ove dollar
upwvards, hearing bix per- cent iliterest
and Dîaturing in ane year. Before hait
af te year passed banks wtre eagerly
coller.ting titese notes at e snuail premiuut,
as thev --ere superceding t!te.ir owu cur
rcnicy. If aur Gavernment have miade
unyntistake it is in flxing their lowest
voucher at *50. Samiething tite mszes ofIte people uid handie inight work het-
ter, antd -,vould certaiuiy bc more of a
papular suave.


