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NEW YORK: EACHANGE.

FURTHER BREAK IN SUGAR
FAILS TO AFFECT PRICES
GENERALLY.

TOBACCO STILL STRONG.

GRANGES AND PACIFICS
FIRM.

MORNING OPINION.

New York, Sept. 17.

An encouraging techuical feature
of the stock market yesterday was
its inclination to cut loose from the
influence of Sugar Refining. That
stock dragged from the start, but
failed to prevent fresh demonstra-
tions of strength in the goneral list.
Its severe break in the late dealings
failed to expert more than a frac-
tional effect upon the rest of the
market.

Realizations were natural in some
directions, and they tended tv modi-
fy the rapancy of Bull sentiment. It
was a market which taken altogether
demonstrated the existence of a
great deal of speculative vitality.

The earnings of St. Paul for the
2nd week of September possess pecu-
liarinterest. They mnot only broke

the record, but were larger, as a,

total than the revenues reported for
the first week.

It is of the highest importance to
realize that the improvements on
railroad traffic have been better so
far this month.

Another year of financial results
equal to the last, would certainly
lead to many extra distributions of

rofits to stockholders, while not a
ew managements would feel justified
in making an increase in the divi-
dend rate, intended to be permanent.

Should there be an improvement in
gross earnings, the outlook for the
transportation lines would be so
greatly improved that a re-adjust-
ment Of values, to a much higher
basis would be inevitable.

1t is also morally certain that the
railroads will be able to bring down
their pereentage of operating expen-
ses in the current fiscal year.

MONEY MARKET.

Money yesterday advancee to 4}
per cent., and mosy of the last loans
were recorded at that price.

The Street, however, is becoming
used to the higher rates, and a tight
money markel isnot expected.

Exchange continues weak and re-
flects much larger imports of gold in
the near future.

NEW YORK MARKET,

Twenty active stocks declined .22,
after a rise of 1.50 p.c.in three days.
Bull leaders agreed that the mar-
ket acted well, in face of the break in
g.ugar,and weakness in other special-
ies.

The Bank Statement to-day is ex-
pected to shew a serious loss in Re-
serve. This is expected to be the
last bad statement. - 3

The Bear interests in Sugar are
still very confident.

There was considerable nervous-
ness displayed in yesterday after-
noon’s market, and the continued
weakness in Sugar undoubtedly caus
ed liquidalion, although Sugar has
almost entirely separated itself from
the rest of the market.

LONDON MARKET.

While New York Central and
Reading, each show an advance of }
in London, other active issues have
declined fractionally from our close.

All the London operations in our
market recently have been large,but
they have been rather unimportant
in shaping the course of prices.

BUYING AND SELLING.

Henry Allen & Co. sold 7,000 North-
ern Pacific shares.

Wasserman sold 3,000 St. Paul.

Henry Allen sold 1,000 St. Paul.

. Bay State Gas........

NEW YORK STOCK MARKET.
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Brooklyn Rap. Tran.....
G060 & S an et
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Chesapeake & Ohio ......
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CHICAGO MARKET.

FROM OUR SPECIAL CORRESPONDENT.
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—~——CLOSING PRICES SEPT. 12 10 16,-—— —

—T0-DAY’S PRICES, —————

12 13 14 15 16 Opening. Highest. Lowest. Closing.
Wheat— 3
Sept ... 633B 64 643-  66jA 65} 651-3 65}- 643- 65}
Dec..s-.. 613B 6211A  6233A 631A  62¢} 6283~ 623- 62} 62834
May.... 633 643 641 64§ 64}  64{}- 64i- 631~ 64}
Corn-—
Sept ... 291-30 2948 - 29iB 203} 2088 20%- 291-30 203- 291
Dec..... 30A 293IB 29¢4 2938 2048 29%- 2041 20§ 298
May..... 324a 3138  31iB 31}iB 381 313-3% 31§ 31§} 31§a
20§ 2083 205- 203B ... 203~ 203- 203
20 20-% 204B  20iB 208} 20§- 2041 20}
3 22 22-1 22}A  22B 224  223}- 22— 2241
Sept 8 45 8 55N 8 55 8 37 B26 " ey 8 25- 825 8 25
Dec 8 55 8 65 862 847-50 837 8 85-40 8 42- 835 8 37
Lard—
Septse. 4 87- 49 490 477 £ITR  aresd 4 75-7 4 75-7 4 75-7
Dec.oveee 4 92— 495 4097 482 477-80 480- 482- 4 80- 4 802
Sht ribs—
Sept 4 32 4 35N 4 37 e A (S T E 530 530 5 30
Dec 475 48 48 475 470 470-2 47 4 70- 4 70
Puts and Calls for Sept. 19 :
Wheat, Dec. Calls....... .« 63% . Puts

Corn} Dec. Calls...
Curb,-Dec. Wheat . .cciceasesssssassssssonssosesers

.. 293-1 Puts

BALTIMORE AND OHIO.

This morning’s ** Herald ?’ prints a
confirmation of the rumors, which
have been afloat for some time, to the
effect that interests identified with
the Northern Pacific and Great
Northern, having acquired possess-
sion of the B. & O. system. The
paperstates that these interests have
bought the B. & O. If this is true it
is an acquisition of importance.

UNION PACIFIC.

Itis expected that the directors of
the Union Pacific, at their coming
meeting Sept. 22, will declareﬁonly 13
per cent. dividend upon the Preferr-
ed stock, but later in the year will
declare another dividend of 2} per
cent., making the total for the fiscal
year. The forthcoming report will
shew 4 per cent. earned on the Pre-

ferred stock and about 3 per cent. on
the Common.

For the seven months to July 31,
the gross earnings increased §1,000,-
000 over the earnings for the corres-
ponding period of last year, and the
net earnings, figured on tne operat-
ing Eercentage for the first five
months of the year, were more than
sufficient to cover the fixedZcharges.

RAILWAY EARNINGS.

St. Paul, 2nd week in Sept. increase
%333,900 ; from July 1st,incresse $232-

Great Northern, 2nd week in Sept.,
increase $45,000. :

Ontario & Western, annual report
shows a surplus of $402,460.

Chicago Great Western, month of
August, net increase $28,808.

UNION MUTUAL LIFE INS. CO.
Of Portland, Maine.
Established in Canada half a century.
Canadian Deposit, $585,000.00.
For ratec and full particulars apply to

WALTER I. JOSEPH, Manager.
151 St. James, St,, Montreal,

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for ‘
Canadian Mines. MONTREAL

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,
Standard Chambers, 151 St. James St.,
MONTREAL,

HON, ALBERT W, ATWATER, Q.C., M.P,P,
CHAs., A. DucLos,

J. F. PIGGOTT,

AGENT 1
MINES AND MINING,

61 St. Francois Xavier Street.
MONTREAL.

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,

# 12 ST, SACRAEAMENT STREET #
Correspondents in New York, Chicago
and London, England,

Telephone 2232.

L. J. FORGET, R. FORGET.

L. J. FORGET & CO.,

STOCK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Street,

MONTREAL,
P. 0. Box 398

HENRY C. SCOTT,
STOCKBROKER,
Member Montreal Stock Exchange.

87 St. Francois Xavier Street,

MONTREAL.
‘Telephone 700.

A. W. MORRIS,

79 St. Francois Xavier Street,
MONTREAL,
FINANCIAL BROKER.

Telephone 15.

P, O. Box 1077.

MONTREAL OFFICE OF
ANDREW McKINNEY & CO,

Members of the New York Stock Exchange.

No. Il St. Sacrament Street
New York, 52 Broadway.

Direct private wire to New York.
7 Styles from $5.

KODAKS 255 e

R. F. SMITH, 104 ST. FRANCOIS~XAVIER ST., MONTREAL.
KODAKS can be sent loaded for use, and returned
for finishing. YOU PRESS THE BUTTON, that's all,

BARLOW & CO.,

Stock Brokers,
(Members Montreal Stock Exchange.)

WESTERN LOAN AND TRUST BUILDING,

11 St. SACRAMENT ST,

TO SPORTSMEN.

Use ““S. S.”" Smokeless Powder and
obtain best results.

Hand Loaded Shot Shells kept in stock
and loaded to order.

Smokeless Powder in % 1b. and 1 1b. canisters.

JOHN MARTIN, SONS & CO.,

455 St. Paul Street,

RANGE FROM I12TH TO 16TH IN.

CLUSIVE.

HIGH. LOW. CLOSE.

SUGAT .ueesessaiecsarsssiona 137 #1233 1233
TOBACHO sohssssersoisevaivss 1524 143 1508
Brooklyn R. Transit .... 66¢ 57} 583
Chicago B. & Q........... 16 112} 1154
¢ Mil &St P.... 110§ 108} 1108
AL TS Pac ... 1044 101} 103}

‘‘ & Northwest..... 132} 130 131}

Consolidated Gas ......... 1865 1803
General Electric.. ........ 47}

Manhattan con
Met. Street Ry. Co

1813
47} 43} 463
97} 94} *96
. 1597 152 15

N. Y. Central ... ®*117 116} *117
Northern Pacific... 421 363 41§
3 Pfd ........ *78%  76% #78%

Omaha & ver st droertoi s 82 788 82

Peoples Gas.......c.coeeeee. 106§ 102} 105

Tenn. Coal & Tron......... 203 37 28
Union Pacific.....c...i.uee. 34} 29 33%

3 S P <o BT 63 67

U. S. Rubber....... .. 47§ 40§ 45
U. 8. Leather Pfd ........ 70  68% 693
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