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Jand and Eanglawnd, has beess considered a matter of
groat impurlance, and tracts of Jand prosvusly simust
vatuelesr, have commanded alinost fbmlons prices;
set in no case which has come to vur houwhede,
haa the preoduct bect o rich as frum tho New Brates-
wick shales.

Bt it 19 28 8 gotrco of pas fi 1ihat thy i greut valuo
Wil slmately bu becutne most apparem oo Re
genemtive Gas Purnaces, the principde ot whch was
discovered by the Rev. Mr. Sticllag of Dundee, in
1447, and deéctil @ by Trof s<or Tara Iy inoa guipnr
road before the Resad Indflution o) Losden n 392
are Yk toefli et acon-idiml e change in Al Rinds
of manndteture s of i tal, repaange & very Togh towe
poratare. Do thes fueugers @i otany had o fudd
can be used, amd the rich hitutuous shashes we hare
hoen deseritang, are party nlarty adap b for Pie e
puse  Tor fuller hformation on e i eresting wyle
Jeot we mud pefer vur rexdas to DBr o Dassun's

Acadian Geologs,” and 1o Prutesscr Bimd's vegrurt
from the atter we mahe ane more extract, ~howing
hius opinion oo the salue of the shales a< 8 senrce of
gas fuel,  After speahmg of the various m. thods in
which gax fucd Bad been wed wath great sucevss te
eays ¢ It cannot ful te shiike vvery vuprjudiesd
observer that the<e facks are of the wtmost g rtanes
t3 the manufactaring industry of the Provinee 1t
tias boen shiesn that e the vatley of the houels eany
and eastwvards towards Witmoreland thire s a great
develupment of Athert shales viinently adapted for
the manufacture of gas fucl, feon ors are glgndant
@ the ramo valley, caher o the ¥ rm ot bogr wred o
tiearly pute magnetie ores, wnder el oonadibea
there i3 110 reason why New Bramwick shonld not
soun becotn - an cxporter, rathier than an suparter vf
iror, (o all its multifarions forms ™

In conclisiun we would sust romark, thatthere isno
department of chemical scionce in which mare rich
and varied resudts hove Leen oBiamed, than an the w-
sestigations made mto the natute sud propa riv s of
tetrotoum and sts honlred subetancs s, suehias the Now
Hrunswick shales, and Targe ax the prodaction of
Petroloum undoablodly new 5, ey tedd be no far
tat that the disconery of nes g s ta whichat can be
sucowsfoslly apphnod, wi'h woms baw b g pave witk
the supply.

LETTER FROM ENGLAND.
COMMERCIAL REVILW
(Special Correspondeiiee of the Trade lLorew )

ek Java )
PRE Board of Trads returms for January have been

published, and apon the whale 1 - result 13 satis-
fictary ‘The e -porty for this manth i esch of the
past three years have been as fullows ~

» Cotton Manufictured. tnhnr Articles  Total,

E L
1867 ..... 6213470 ToTIOME JRTET 000
1866 ... . 5530008 £ %35 1K8) H 35500
365 3,007 M0 6522000 JURTRETY

* 'iig includes cotton yari.

The chief misceBlancous artickes m whicl thers has

been a decreass, aro the tuninvjug
Mgy

Toea 1855
X [
Linen & Liven vard P L1 oM TR2oon
fren & gnwraught steal  T20KKL Whikld 7R gRs
Bk yern & etk m Clures Wd,o0m I8l,oo i g0
Woollen yam & woollen ]
magufactures ... . 2133003 2,105,930 1,500,6 0

The articles in which the'e is an increase are not
very pumerous or mportant. Among them may be
mentioned :~

ISGT. 1668, 184,
o £ EA
Armas, amsnanition & niilitary
stofes .., . . Hioww awmi  77,00
Beer, ale DLW M0 155 1y
Ceals, &e 3Tt 2070 2uKnat

It wail bo seen that the trade of 1947 althuugh less
than that of 1Reh, i far i0 exoes of 1955 opcider-
fag the reachion afler the pani | and the unsett od
state of the business marhet, the w.nder 33 that the
trada of the cauntry has hoen so well suppnrted

‘The utter pmetration of the raiiway satorost an the
face of largo trafiic returns 1« ane of the most remack-
able of the conseguences of the paate and asihis pros
tration extends not morely to swhat 18 knuwn as cun-
teactors’ lines, but to the b <t compruvs m the hng-
dotre, it s worth while to point aut 1t eqoaes  The
first of thesa is to be found in the vast number of ex-
teusions with which cven tise best Les have been
{oaded  Thr lines have beow 5o joataus of pach (ther
and 8o anxious (o prevent any wterferouco with what
e3ch regards asits own tesmtury that they b pushed
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extenslous on all sides, aund many of theso are not
ltkely to pny sty dividends for years, wihitlst the cost
of making them, owlng to tho contests with othier
fines before the Lommitives of the HBuouse of L ommons,
a0s very eacesshve, A snlutary renction has now sot
in, aud for some years it moy be expected that caro
amt ecanuiny wall bo exercised in the management of
radlwdys. 1t qould seem as H there were perividical
attacks of thiv extension manta, followed, as in the
prosent case, by fits of langour and cantwn. Tho
secatnd cadse fur thy depressed state of raifway propes-
ty 4 to b fuund fo the undue yaaatity of cadway bo
bentarcs whaeh are on the arket,.  Theso debentures
amvnnt o svme L0000, amd aro nearly oo
thand of thy amvunt of the s way stuchs of the hing-
dut  Bemg repayable at from 3 to 6 yenrs, livkders
hare the option of demandwyg cash fut thens, and
thero s always @ large anotid of them every month
fur wiach cash mway be demanded 1 good tisies @il
gures wedl, and the Compaues, by suing new doben-
tures, Lan slways obtain the meaus of pasing off the
old  But in bad tunes, i times when tho rate of k-
terest Is sory lugh, or in times hke the preseat, whe,
viing te tho recent decislon of the Lord Justices of
Appenl, o copdderable doubt is thrown wpon the
aalidity of raftway debientares, it is almoat imposs blo
ta renow them. Tho remedy for this i3 clear. Iiml-
ways *hould be buslt vut of capital, and not out ot
lvany, and rhe present debentures must, in so far ay
they are v oenive, be converted mto stook, and as it
8 tau In 0 nuw to make thesn ordinary steck a now
preferetice or debenture stock will require to be ¢ 2o
ted U3t @ uther hand, there are purpuodes for whi
d tentuees may «afely and properls be issucd, and, 1
bubiese, within s Jerate himnts, the present systent i@
ihe Lest It tests at onve the credut of a mailway, and
, 1t ea<t one chicek upon mumanagement,

There {3, huwerer, ane levsun to bo derived from all
thiy confusiun.  There sectns no reasont w .y vvery
rmway ehwulid be made i the best aad me { eapon-
anemanta € heap, light ratiway s for short, surneys,
aidd tor jonnhg at tu the maimn Lines, coudd readily be
witde at foxs than Jutdf the cost per sile w fueh the nuan
Lnes ¢~ Tu 2 new couatey uke L anada there seems
a pecubiarly guod ield for ach lines. When practicabie
it would, of couree, be well to heep to the present
fusge, but i many cases a departure from this, and a
buld recngnstion of the fact that the Hue swas simply to
be & branch hine, would be true wisdom.

Frade continues dopressed, and mouaey i3 sull very
thvap The fullowang returns from the Banhs of boge
tund and Franeo are both faveurable in the zense that
money 13 likely to be cheap, but they must also Lo re,
garded gy chawtng & very cotisidorable stagration in
trade.

The seturns from the Bauk of England fur this week
frresent the tullustog results

Awmoum e w Do riase
frublic Deposits . £ R799000 312,000 L.
Private Deppogts 16 926000 1300,
Government Secundes. 13,1HL0W Unehanged ..
tither decunties. .. A IE 203, .
Notes 16 L tecuiation 21 55w e Q00
Buttion 13481000 205,000 .
Rewrve S I20R000 ao0ug . L.,
1he Banh of § rauco returns aro as follows . —
4 anc, therm
L Frares,
Che [reasuey Balanee & 1, B4,000
ihe raate Accuunts . . 54.‘:;6.000
Yhe € omicercial P1iig . 2,20 00y
Phie Notes . 30,666,000
The ah . 5 %0000 .
March 27th, 1867 n

TRADE WITH THRE TROPICS,
{Fo the Editor of the Trade Revicw )
IS, - I have noticod with muuh pleasure several
improvements in yonr Reciete, which {1 am sure
are hearnly appreciated by the tradiog commmunity of
tius Domnion, and 1 hope to see the day sor » when
tie informatisn and cairculntion shiatt bo still moroe cx-
tended, aad when it ehall becoms a hand-book and
Ruidde to all our merchants.

Wil you kindly permit me to make ouno or two ob
servations on tho means of ing very 84
wformation in referaco 10 our coming irade  One of
the groatest benetits our merchants enjoy 14 the Board
0! Trade; 23 4 eaus of collecting and diffusiug sufore
mation ey cannot Le surpassed, fad I am of opiuion
¢ at st 1o Boasds at the privcipal depots of commerce
would issuoc weekly reports, an additionsl moesns of
epterprissogly pushing trade would be attained Thoe
offorts of prisate firms in collecting information and
fssuing Trade Reports are vory prafsoworthy nnd
yeoful, buta report by 8 oty of tsaders must contsin

t

Yati

and

2 greater tration of thay
tuformation.

As youra 13 otir only Journal of Conunorco, such
reports might bo surwarded to you, aud by means of
your papor thoy wonid obtsin & wide droulation—~g
tnfing additivn to tho prive would cover the oxtry
eapeusg—the proseat style for example that of Mor.
treal, i3 admirable, yet 1f 1 night suggest tt, such au
addition a3 the mte of freighita wounld be valuabie. o
§s desirable, In consideration ot our lower provinco
Husiness. 1o gram oo grown by tho fnoer, ke usu.
ally ubtatas lus taformation ta regred 1o priees trom
the newspapers, and xo dues the miter, Gut tho shippey
vught to hnow the expunisg ol sale at distant 83 wetl Qe
fueat moarkets, and a carrent list of trewghis, say feom
Moutreal, furonto and Bamstton, by ral and steamer,
wourld by g valuabie colmng, rates of NEurance would
sighe i moro 0. fu this conneetion wi.l somo entes-
prieing wudivhdand get up a - fresghit gawte.” Sueh
would bo bsatuable, gaving the current chorges by
satl and steammer w the course of our usnal Lusiness,
and the averago rates uf charter from the pnncipa)
ports wak wham we are g conneclion, Canadiay,
Lower Provinco and Awerican.

I awm glad to spe that you are increasing your que-
tations of U. S. markets, and if our traders will ouly
eudcavour to keep before them the rates of dutles
charged, your hist of pricez will greatly tend to stir,
ulnto somo branches of teads with our neghiboura,

As { am a sncere advoeato for the extension of qup
West Inthan and furagn trade, and of tho extension
ot tho former, via. Quebec and Portiand for Lower,
and New Ywurk fue Uppes Canada, the rates of trveght
oand insurance from that port to Cube, Brazd, Ke,
and our owar West Iudies, wult 23 much informatson
as can Le proessed in i of our eaport and tmport
trade, togetber with reports on the state of trado in
thuse csuntries, would ba a means of inducing triat
shipments frum Cauada direct.  Trom conversation
with one of the targest shippers of fluar i this Fro.
viner, learn that an indispusitivn exists to shipping
tu such vntried ports. 3 am convinced, howover, that
reperts on the principle of thosw you receive from
fiavana, more full i€ posable, would Ue o cortain
means of indaving eaperaments, wlirch would rosult
in an extonsive and esentually thoroughls orgamzed
trade.  Constdering tho large cxport busitiess the
Umited States has ntherto douw in native produce to
thoso reglons, it §8 not auniss to believe that ail o
surplus produce wifl dud & ready and remuncrative
marhet there, and 2 behoyes o Boatds ot Trade to
bestir themselves and obtain from all asailable poings,
that much needed infurmaton, as well as tha names
of resputieibic parties to whom produco might be sent
for<ale  No man will cend his goods to an urknoun
consigues, and it mught be well m this matter, that
Baards ot Trade ahould encournge the effort of such
corresprndent, 10 oxtend the area of sales of our do-
mestic produce and manufacture  Xoght wo not haveo
& Provineal Roard for all Canada, meeting at intes-
valz, aud semething w the style of the Detroit Con-
vention. discussing commerce, rew openings for trade,
and matters for logixlation in rogard to it I am
formed by the agent of the U 8. West Iudian Mai
Line of steamers, that that company are about extend.
ing thetr route, and the secretary is at preent in the
West Tudies fur that purpose.  Evidently American
euterpriso bas not altogether succuinbed fo high tax.
stion. ‘Yhere 18 much and well grounded hope for the
success of a Canadian lino from Halifax via. New
York to the “Vest Indies, and I hopo that before the
fall wo shall have at teast ono good company in opér-
ation : & satisfactory and safe counveyance with trust
worthy consigree, will bo the first means to give con
fidvuce Lo our eaporters,

If your Jouraal wil give as much support and
attention to our new furen commerce as our Inter
colouial has hitherto received from you, our trade
will have a cousidorable aid tawardy its suceess.

11AMILTON, Snd April, 1867, J.S L

Msxing —From presont appearances, tussng opers
ations will bo pushied on with great vigour, whenoser
the spow dluaypvam Alrendy extensive preparaiions
are betig made, aud the coming season bids 10ir 1o ke
©o¢ uf unusaal activaty in tius «ranch of business, A8
firmerly snnounced {ndications of gold hnve bren dis
cosered tn the neighboartiood of Yerth. and sevoral
xmepccting partics p-opose sotting out at an eafly

wte, with a view to making explorations in the dis-
tricts whereln the preclots meial is suppceed 1o exist,
Phosphate of Lime, Iron, nsd Legd. wll alsp bo mmed
bf various companits and privato individuais, and
alfogethor the miueral susources of the Cousty of
Lagark aro likely to be fully ynd epoedily doveloped.
~£ertly Courser,



