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LEGITIMAIE DRALINGS IN . «pp.
TURR»N."

The Real Meaning of This Mystorions Mar-
kot Gambling Phrase—How rhey Work.

From the New York Sun.

What, really, are futures? How hLave
they grown up, and what practical effects,
good o revil,have they produced or are likely
to produce ! The interests they involve
are 8o vital to the whole business of the
community that they ought to be thor-
oughly understood by every one, Yet a
large part of the testimony taken by our
legislative investigating committee only
serves to befuddle the subjsct. The public
has, indeed, obtained rather a knleidolcopic
view of the matter from the various witnes-

ses examined, many of whom have been
more couceraed to guard their own private
interests than to elucidate the question
under investigation,

Here is an actual transaction which took
place twenty-tive years ago, long before the
business of arrivals, as they are called, or of
fatures, had been introduced into the
methods of commerce. A Chinese merchant
asked A & Co, an American firm in Canton
to contract to deliver to him 300 bales of
cotton cloth per month, at a given price, for
ten succeeding months, A & Co’s Boston
agent offcred the contract to a Lowell cotton
mill. The mill's agent got his cotton buyer
in the zouth to contract for the future ge.
livery of the raw material, as wanted.. at a
fixed price. The contfse? was carried out
to the end, and yet when the agreement was
made not a yard of cleth was in existence
and most of the raw cotton was still in the
field. From the Chinaman to the southern
planter, however, every party to the trans.
action knew just what would be his profit
and was insured against any changes in
value or price.

The gist of the whole business of futures,
legitimately used, was in that transaction
of a quarter of a century ago, be'ore the
time of ocean cables, and when steam
transportation, both by land and
o - :emptlioyed to S:mcompmm-e-
y modera egree. -$hat da
the methods of commerce ha e 2
veloped by the use of steam and-electr city
at a rapid rate, but no faster than the re.
quirements of the world have demanded.
The selling of merchandise only on the spbt
cessed to be the rule when samples and
mail advices arrived days, weeks or months

rhaps, before the actunal consignment,

hen it became not only desirable but often
necessary also, in a business sense, to sell
to arrive, to sell good= or crops in advance
of their arrival. In this way the risks of
change were reduced to a minimum. The
seller was not obliged to store his goods
while awaiting a purchaser, but delivered
them directly from the car or vessel to the
customer who had contracted to take thewm.
The seller, therefore, could enter with
safety intoc new engagements, and the
buyer, purchasing at favorable moments
ahead of his wants, could yet so time the
arrivals as to meet his regular require.
ments,

That is what ‘‘arrivals” are in the
phraseology of modern commerce. They
are still in use to a considerable extent in
all the principal markets, The main por-
tion of the business of the world in the
staples furnished by this country is dous
under the contract system in one shape or
another. Italy, France, Austria and Spain,
for instance, for the past twenty-five years,
at least,have contracted for their tobacco in
the United States months before it came to
market, and Spain for even two and three
years supply ahead, The whole tendency
of trade in these days is to distribute crops
a8 rapidly as possible and equalize prices
throughout the world.

The uncertainty as to the time the
buyer would receive his merchandise and
the circumstance that it often arrived ina
damaged ocondition were, however, con-
tinual sources of anxiety, and made the
opening for present methods easy., The
enormous increasein the volume of trade
and the necessity for a quick release from
responsibilities on any ene transaction
aided the movement; and when commer.
cial correspondence came to be done almost
exclusively, in large affairs, by telegraph
the exchamges were forced to adopt what
is known as the future contract system—
that is, the futures, so called, which are
now under investigation.

Daily and hourly reports from every mar-
ket in Europe and America are posted in
the exchange rooms, so that superior in-
formatiun is almost a thing of the pastand
the man of moderate meacs has a charce
with the capitalist.

Now, the present dealing in futures sim-
ply covers all the points of safety made in
the illustration we have given of the con
tract of the Chinese merchant and the
Southern planter through its various stages.
The future, in fine, is a contract on papcr
for the future delivery and reccipt, within
a specitied time, of a specified qu ntity of
merchandise at a specified price. The
actual merchandise may not be delivered on
that zontract, however, for futures are use.!
as a means of insuring actual transactions
as well as carrying them out.  For wstaucr,
the man who receives an order to buy or sell
may not be able, for varisus reasonms, to
maie the transaction at the moment, though
the price may be at or below Lis limit '!'he
exact goods he wants, in the exict quaniity,
may not be available at the momout. He
therefore buys or sells a future contract for
a like amount. As soon 2s he has after-
ward carriel ont his order in the “‘spot”
market—that is, by buying or gelling the
actual merchandise, he closes out his future
contract, and the transaction is completcd.
He has, in fine, used the future simply as
an insurance against possible or probable
fluctuations in the market while he was
executing his order.

There are other uses of futures as a
method of insurance against loss, For in-
stance, - a commission merchant has
advanced on a quantity of wheat ninety
per cent of its New York value. He sces
the market deciining aud its margio disap-
pearing. He must then, to save Aluvuself,
sell out the wheat at current prices, get
more margin - from the consiguor, or sell a
future for the same amount at the ruling
price. He may be unable to at once close
out the wheat, and the extra margin may
not be forthcoming. If Le sells a future
however, his advances are rendered secure.
He is insured. By that means, too, the

interests of the consignor are protected. He
may also thus gain time to make up the
extra margin, and so be able to get the
advantage of a possible rixe by carrying
his wheat as he originally intended.

The farmer or planter may make the
profit on his crop certain before it is har-
vestad by seiling a future contract which his
crop will meet. He can thus secure him.
self. For instance, cotton planters this
year have sold futures on their crops at
perhaps 114 cenws a pound, giving them
nearly a eent and a half above the present
prices, The same thing is still more true
« f our cereal crops, though small farmers
yuust eell the'r product for what it will
bring at the nearest market, :

The miller an¢ manufacturer can with
1 e1fect safety make engagements for their
Jroduct weeks and moaths ahead, for they
Luow exactly tha price of tneir raw mater-
ial. They can assure themselves by buying

o e e

,~~>M~_E%ﬁ_ e

:hrough Which the crop has passed, that is
"9 8y, the various transactions in it, Legi-
tnmatcly used as & means of insuranoce, fu-
‘f"“ are, therefore, of unquestionable ben-
el}t all around, They are simply means of
¢liminating every possible speculative risk
In carryiog out orders for the buying and
selling of our crops. Qur fathers were
often ruined through doing a spot business
on a comparatively moderate scale, bacause
they were utterly unable to realize on their
merchandise until a decline in price had
used up their capital and credit,

———

READABLE PARA GRAPHS,

—Dr E C West’s Nerveand Brain Treat-

l{}ont 1S 8 never failing cure for Nervous

Neuralgia, Nervous Headache, Overworked:

Brain, &c, e
To clear out stock of underwear I am wellis

' all

the best imperted underwear at cost. If ;:u n"v‘-m

Something really good at low prices see the stock.

A. White, @ King street west. Genuine redwetions.

A Pratsewerthy ©Object.

*‘None name it but to praise.” This is
true of that unsurpassed remedy, ‘‘Hag-
yard's Yellow Oil.” It cures pain and in.
fammation, whether from sprain, burn, bruise
or f‘mst bite, lame back, rheumatism, neu-
ra]g'm, sore throat, croup, deafness, and is
for internal aud external use,

Armed at all points : the porcupine.

Infirm of purpose : the lame old beggar.

The laws of the Medes and Persians were
not more immutable than those of nature,
If we transgress them we suffer. Some.
times, however, we break them inadvert-
ently. Damages frequently take the form of
Dyspepsia, Constipation = and Biliousness,
which can be easily repaired with Northrop
& Lyman’s Vegetable Discovery and Dys.
peptic Cure, the Great Blood Purifier and
renovator of the system,

e
A Secret for the Ladles.

The great secret of beauty is pare
blood. Eruptions and all blotches that
dum;fure the face may be quickly cured by
Burdock Blood Bitters. Annie Heath of
Portland certifies that she was cured by
this remedy after suffering for two years.

Above the vulgar flightof common soles :
top boots.

The Pittsburg Telegraph is regponsible
for the statement that a daily chisken train
has been started on the Pennsylvania rail-
road, They have a passenger Cochin the
rear and a locomotive to pullet.

Mr T C Berchard, public school teacher,
Norland, writes: “During the fall of 1881
I was much troubled with Biliousness and
Dyspepsia, and part of the time was un-
able to attend to the duties of my profes-
sion. Northrop & Lyman’s Vegetable Dis-
covery and Dyspeptic Cure was recom-
mended to me, and 1 have much pleasare
in stating that I was entirely cured by
using one bottle. I have not bad an at.
tick of my old complaint since, and have
gained fifteen pounds iz weight.”

P e
A Wonderful Change.

Rev W E Gifford, while pastor of M E
church, Bothwell, suffered from chronic
dyspepsia so badly as to render life almost a
burden. Three bottles of Burdock Blood
Bitters cured him.

A tie vote: when two people agree to get
married.

A western editor tells what he would do
if he were a jackass, A rival journalist
remarks that what people desire to know is
what he would do if he wasn’t one.

Mr James A Anslow, Newcastle, N B,
writes : “Mrs Anslow was troubled with
lung disease, and until she took Northrop
& Lymay’s Emulsion of Cod Liver 0Oil and
Hypophosphites ot Lime and Soda had little
or no appetite; but after taking a bottle or
two she gained appetite and had a relish for
her food, which was quite a belp to Ler in
keeping up against the disesse. As we are
out of yours and osnnot procure any here,
she is taking auother Emulsion; but as we
prefer your preparation to any in the market,
will you kindly ship me some at once and
oblige.”

L e

This is Rellable.

R N Wheeler, merchant, of Everton, was
cured of a severe attack of inflimmation
of the Jungs by Haygard’s Pectoral Balsam.
This great throat and lung healer cures
weak lungs, coughs, hoarseness, bronchitis
and all pectoral comnplaints,

1t is not what you have in your chest

A A sk s sttt -

N

MONEY AND TRADE.

———
Teronte Steck Markes.
Mezai¥e Bears—Montreal 201 and On-
tario 110} and 108, sales 10, at 1093 rﬁ?‘;h. 174
and 1783, * Commeércs 1885 aud 1223, sales 10 at 1825,
Im, 1 and 186§, Federal 153 and l&gz
Dominion 198§ and 198, sales 20-30 at 1 Standard
1163 and 110, sales 20-8 a4 116. Hamilton 112 effered.
British America 153 Western Assurance 156 offered.
u'Appelle Land Company 180, Northwest Land
mpany 48 and 47§, sales 80 at 43. Canada Per-
manent 30 and 228, Freehold 173. Western Can-
ada 200 andf190. Canada Lanced Credit Cempany
1204 and 119}. B & Loan 101 and 100, Imperial
Savings and Investment 106. Farmers 136. London
and Cunada ulslnd 188. Land Security Com;
140 and 186. Ontarie 185 and 128, n.aﬁ"i
and Loan 124. Farmers and Traders 110 aud 108.

FARLEY & MARA

26 TORONTO STREET. TORONTO.

Btock Brokers,
MEMBERS or THE TORONTO STOCK EXCHANGE
and Chicago Beard ef Trade.

Buy and sell Canadian and New York Stocks.
Also Grain and Provisions on the Chicago Board of
Trade, for cash or on margin.

—
Momtreal Steck Market.

Cresive Boans—Montreal 201} and 201, sales 25
at 202, 80 at 2013, 85 at 2014, 90 at Nl*.‘ 76 at
2013° 15 at 2013,  Ontarie 109§ and 100} ‘oronto
178¢ and 1783, sales 50 at 178} 25 ab 178}, 25 at
1783. Merchants 129§ and 121§, sales 76 ab 181%.
Cemmeree 1823 and 133}. Federal 1624 and 152},
Montrea! Tel Co 124 and 1284, sales 50 as 124, 50 at
1383. Nerthwest Land Co 484 and 48, sales 200 at
&% 49, St Pawl M & M 148 and 141},

ArrErNOO® BoaRD.—Montreal 200§ and 2003. On-
tario 1083 and 109}. Toronto 178} and 172}. Mer-
chants 121 offered. Commerce 138 and 182}, Im-
perial 136} and 1863. Federal 158 and 152§, sales
10 at 1524, 10 at 1624, 20 at 168. Dominion 109 and
1083, sales 50 at 100, 10 a$ 198§, 60 at 198§, 20 at
109, 100-200 at 200, deliverable days. Standard
1163 and 1143, sales 50-50-100 at 115, 100 at 116
after board. Northwest L Co 474 and 47. Building
and Loan 100§ and 100}.

e P

E. STRACHAN COX. T. F. WORTS.

COX & WORTS
STOCK BROKERS,

No. 56 Yonge Street, Toronto,

Buyand sell on Commission for cash or on margin
all securities dealt in on the

Toronto,
Montreal, and
New York
STOCK EXCHANGES,

Also execute orders on the

Chicago Board of Trade

in Grain and Provisions.

Hudson’s Bay Stock bought for eash or on margin
Daily cable quotations received.

56 YONGE STREET.

Commercial Failures.

NEW YORK, Jan. 5—The dispatches to Brad-
streets this week show that the general trade
throughout the country is ina fairly active state
although still suffering from the suspension inci-
dent to the close of the year. The d7 foodl trade
shows a marked inaetivity ; a better feeling prevails
in the iron market. There were 257 failures in the
United States reported during the past week, fifteen
more than the preseding week and 105 more than
the corresponding week last year. This is the
largest number in-any single week in two years.

G.A. SCHRAM,
4 KING ST. EAST TORONTO.

Stocks — Ontario, Northwest,
and General Real Estate bought
and sold for cash, or on margin.

HOPE & MILLER,

STOCK BROKERS,
MEMBERS OF TORONTO STOCK EXCHANGE,

Land, Estate and Finaneial Agents. Room 6
gniou Loan Buildings 28 and 80 Toronto Street™
'oronto.

e e
Grain and Produce.

CALL BOARD~Tonoxze, Jan 5—A bid of 84 10
was made for superior extra, bu$ none offered.
A bid of 99c was made for No 2 fall, May delivery,
with §1 02asked. A bid of 94c was made for No 2
spring, nene offered. No 3 barley was offered at
62¢, with 49¢ bid, and extra No 3 offered at 62c,
with 60c bid.

THE STREET MARKET—Tonroxve, Jam. 5—
There was a small market this morning. A few
loads of fall wheat sold at 9l¢ ; abous 200 bushels

of barley sold at 58¢ to 71c, and a load of oats
sold at 4lc. A few loads of hay sold at $13

but what you have in your heart,that makes
you rich
*All lidies who may be troubled with

| is «xerted.

rervous prostration; who suffer from organ-
1¢ displecement; who have a sense of weari-
vess and a feeling of lassitude; who are
languid in the morning; in whom the appe-
tite for food is capricious and sleep at
proper Lours unceriain, should have re-
course to Mrs Pinkham’s Vegs:table Com-
pound.

—-
Popu'arity.

Why they are popular— Che reason that
National Pills are 50 uwiversally popular is
b-canse they are cartain in thezir action, mild

anl painless in their oreration, and never
lrave the how:ls constipated. = They are
sugar coated a 1 LO pson.

2 . . .

A “L gan” or tipping rock- weighing
about 45 tons has been discovered about 24
miles from Siulr S ¢ Marie. 1t moves about

two inches wa n a pre-cave of 100 pounis

The color in dre«es now a-days indicates
a rua of “’yellow” fever among the dress-
makers.

G A Dixon, Fraokville, Ont, says: ‘He
was cared of chronic bronchitis that had
troubled him for seventeen years, by the use
of Dr Thomas’ Eclectric Oil.’

A Remarkable Fact.

It is a remarkable fact that W A Edgers,
of Frankwille, who was so far gome wn‘th
liver and kidney complaint that his life
was despaired of, was cured with four
bottles of ‘Burdock Blood Bitters. At one
time he lay a fortnight without an opera-
tion of the bowels. .
Buffalo Bill will beard the lion in his
den by tackling John Bull upon his native
heath next season.

A B Des Rochers, Archabaskaville. P Q.
writes: ‘Thirteen yesrs ago 1 was scized
with a severe attack of rheumatism in the
head, from which I nearly couatnntlx
suffered until after having used Dr Thomas
Eclectric Oil for nine days, batbing the
head, &c, when I was cnmplet,el_v cured and
have only used half a bottle.”

REST AND COMPORT TO THE SIIFFEIITG
« Brown 8 Household Panacea,” has no equal for
relle[\fiﬂg pain, both internal and extérnal. It cur»is
Pain in the Side, Back or Bowels, Sore ’Il“hrgni
Rheumatism, Toothache, Lumbago, and any kin “4‘7
a pain or ache. ‘It will most surely quickenl lg
Blood and Heal, asits acting power is wonde:due.d
“ Brown’s Household Panacea,” being u:lo:rl %h

as the great Pain Reliever, and of dout.e ha
strength of any other Elixir or Liniment in the
worlfshould e in e\'ar{ family handy 1oru:e
when wanted, *as it reallyis the best remedy intl ;
world for Cram 1n the Stomach, and Pains an

Aches of all kinds,” and is for sale by all Druggists
at 25 cents a bottle

THERS
IERS ! MOTHERS ! MO

,ﬂ?;o'u disturbed at night and broken of yo:r
rest by a sick child mﬂ:{ring lndth(;ry‘l"lglo‘”):g :n;

uciati in of cutting tee!

erﬁl; m:ﬁf g? MRS. WINSLOW'S SOOTHXING
SYRUP. It will relieve the poor little sufferer im-
mediately—depend upon it; there is no mistake
bout it. There is nota mcther on earth who has

futures. .
The siles of futures based on actui

transaetions even may, however, largely
eaceed the volume of a crop, for the same |
sommodity is sold over and over aguin.
They m-y be said to represent, not the
vulume ol the exop, butb the unwber ot hands |

| er and relief an
| magic. It is perfectly gafe

i 3 that it
Vi who will not tell you at once
h‘iflrrmeu({nxa the bowels, and give rest to the moth-
i d health to the child, operating like
» to use in all uuses,'and
Jeasar te, and is the prescription of cne
e -r'“"'f?«:lﬁuﬁc;b ferale physicians and nurses

“ited Srates, Nold everyWhere 20 cents

to $15. There was very little movement on
the market and prices are unchanged.
MONTREAL, Jan. 5—Market quist and un-
changed Flour—keceipts 600 bris, Sales none.
LIVERPOOL, Jan. 5—Fiour 10s to 12s, spring
wheat 8¢ 4d to 8s 10d, red winter 8 8d to 8 11d,
white 8+ 10d to 9+, club 98 2d to 9s 4d,ccrn old 6s 114,
new 68 5d, oats 53 0d, barley 5s 6d, peas 7s 64, pork
81s 6d, lard 558 6d, baoun 46s 6d to 48s, tallow
42¢ 91, cheesc 668,

BEERBOHM SAYS: London, Jan. 5—Floating
cargoes— Wheat a turn dearer ; corn, steady. Car-
goes on passage—Wheat firm ; corn steady. Mark
Lane—Wheat steady, o)m quict. English and
French country ‘markets steady. Liverpool—Spot
wh-at firm ; corn firm. Paris—Flour and wheat a
turn dearer,

OSWEGO, Jan 5—Barley quiet, unchanged. No 2
Canada held at 80c; No 2 extra Canada at 85¢' No 1
Canada at 89c; No 1 bright Canada at 94c. Ship-
ments —15600.

DETROIT, Jan 6 — Wheat, No 1 white 98¢
cash, 97§ bid, 983c asked Jan, $1 00} Feb, $1 02}
March, §1 May; No 284jc.

TOLEDO, Jan 5—Wheat, No 2red $1 00} cash,
$1 00} bid Jan, $1 02 Feb, $1 044 March, $1 06
April, 81 07} bid May, corn 62§c cash, 52je Jan,
52§c Feb, 54jc May. Oats 38c bid 38} asked
cash 88c bid, 38%c asked Jan.
MILWAUKKE, Jan 5—Wheat 953e cash, 96jc
Feb, 97§c March, No 3 80c.

iSRS sty
& SECURITY AGAINST ERRORS. 8

THE RATE INLAID
INTEREST TABLES
ACCOUNT AVERAGER.

4 TO 10 FPER CENT.
3100 to $10,000, 1 day to 1 year en each page.
Free by Mail, $5.00 each.

VILLING & WILLIAMSON. - Toronto

C. J. PALIN

53 & 55 King St. East, Toronto.

Real Estate Broker and Valuator, Northwest and
Ontario lands bought and sold for cash or on mar-
gin. e

Latest New York and Chicage Markets.

R —— -
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A Nun's Marriage.

Dakota is no doubt romantic ground, but
seldom has even that wild territory fur-
nished s more remarkable story than that
of the marriage of a sister of the Sacred
Heart toa Russian physician. The romance
of the case is despened by the fact that the
uaintance began by the doctor’s attend-
::q“ on the sister when she had been
seriously injured by a fall, and that she
intended to return immediately after the
marriage to the convent walls to stay there
until she had paid off the debts of the con-
vent. The affair must have given a most
painful shock to the Catholic community
and ‘exposed the recreant sister as well as
her husband to the tion of devous
eatholics, It is all the more sensible,
therefore, on the part of the catholic clergy
of the neighborhood to have taken the bold
ground that no obstacle could be placed in
the erring sister’s way and that any nun
could renounce her vow and marry again if
she felt so inclined. There is little need,
however, of adopting rules for such extra-
ordinary cases, which must always be of
the very rarest eccurrence.

Hew the Rose Came.
In its green pastures sporting,
Alamb, in heedless glee,
Tore from a thorny twig
Its fresh green drapery.

The twig, in its sharp fingers,
Snatched from the tender ewe
A little tuft of fleece,
To clothe itself anew.

A nightingale came seeking
Soft things to line her nest,
And thought this snowy fleece

Was prettieat and best.

““Oh ! give to me the fleece,

To line my nest,” said she ;
“ And, when I've finished it,

I'll sing my thanks to thee.”

It gave ; the nest was finished ;
And as the sweet bird sang,
Out of the bush of joy
The lovely rose-bud sprang.
—From the German.

Kidney Disease.
Pain, irritation, retention, incontinenee,
deposits, gravel, etc., .cured by ‘‘Buchu-
paiba.” $1.

Here's That Yeast.
‘‘ Here's that yeast,” said a little girl to
the lady of a family which had reecently
moved into that neighborhood. * Why,

couldn’t your mother use it ?” enquired the
iady. *“Oh, we buy all our bread at the
baker’s.” *‘Buy all your bread. Then
what did you want with my yeast?’ Oh,
ma said she couldn’t think of anything
she needed to borrow just then, and she
wanted to see if you eonld be depended on
in an emergency, so she tried you on the
yeast. The French coffee prepared by the
Li-Quer Tea eompany is perfection

——p—

RUBBER GOODS.

INDIA RUBBER B00DS

GOSSAMER CIRCULARS,

From the very Cheapest to the
Very Best,

Ladies and Gentlemen’s Rubber
(Tweed Finish) Mantles
and Coats.

RUBBER BOOTS,
RUBBER TOYS,

RUBBER GLOVES,
RUBBER NURSERY SHEETING

INDIA RUBBER GOODS of
every description, the largest
asd only complete Stock in Can~
ada.

The Gutta Percha & Rubber Mana-
facturing Company.

T. MCILROY, JR,,

Rubber Warehouse, 10 and 12 King street east,
'oronto, 246

WINNIPEG ADVERTISEMENTS

GEORGE B. ELLIOTT & 0O.,

Valuato—s and Investors.

WEST LYNNE MANITOBA.

Correct and Confidental Valua
tions made of all property in
Southern Manitoba towns and
villages, and of farm property in
Southern Manitoba.

Confidental Reports furnished
owners and intending investers.

Taxes paid for non-residents.
Eight years in Red River coun-
try. Correspondence solicited
Charges moderate tf

GRATEFUL-COMFORTING.

EPPS’ COCOA

BREAKFAST.

““By a thorough knowledge of the natura' .aws
which govern the operations of digestion and iutri-
tion, and by a careful apylication of the fine proper-
ties of well-selected Cocoa, Mr. Epps has provided
our breakfast tables with a delicately flavored bever-
age which may save us many heavy doctors’ bills.
It is by,thel judicious use of such articles of diet that
a

NEW YORK, Jan 5—Cotton h d. . Flour
—Receipts 26,000 brls, steady without important
change, sales 21,000 hrls. Lye flour weak at $3 36
to 88 80. Cornmeal dull at $3 to $8 76. Wheat—
Receipts 90,000 bush, unsettled; sales 8,179,000 bush,
ineluzﬁng 259,000 bush spot, exports 29,000 bush,
Duluth spring $1 22, No 2 red $F 113 to $1 l&i,
No 1 white $1 09, No 2 red Jan %1 10} to $1 1

Rye, barley and mslt unchanged. Com—Rochu
09,000 bush, firm, sales 3,174,000 bush, including
158 000 bush spot, exports 102,000 bush, No 2 673¢c
to 693¢c, Jan 66c to 67§:.  Oats- Receipts 40,000
bush, firm, saics 930,000 bush, mixed 42¢ to 48z,
white 47¢ to 52¢, No 2 Jan 45fc to 46c. Hay
unchanged. ‘fops firm, New Yorks 95¢ to $1 19,
(‘offee dull, Kiv 6jc to 63c. Sugar unchanged.
Molasses qui t, New Orleans 40c to 60c. Petroleum
irregular, ciude 7c to Tjc, refined 7fe te 74e. Tallow
firm ut 8c. ~ Potatees unchanged. Eggs easier at
28¢  Pork active, new mess $18 25 to $18 50.
Beef ste«dy. Cut meats firm, rib bellies 8jc to 8jc,
pic: led hams Tife to 113c, middles firm, long clear
9fcto 9jc. Lard higher at §10 624 to $10 724
Butter easier at 20c to 39c. Cheese firm at Sc

wmroadl higher, stocks closed rather weak.

CHICAGO, Jan. 6—Fleur firm. Wheat un-
settled, regular 9 jc to 98¢ for Jan, 983c to 96jc for
Feb, 973¢ for March, $1 (2} for May, No 2 red 98jc
to 963c, No 2 spring 95§c to 860.  Corn unsettied at
1§ to 62fc for cash, 52%fc to h2fe for Jan, 50jc
for Feb and Maich, 53%jc to B54c for May. Osts
higherat 88§¢ for cash, 85§c to 85§e for March,

may be gradually built up uJ; until
strong enough to resist every tendency to disease.
Hundreds of subtle maladies are floating around us
ready to attack wherever thereisa weak point. We
may escape m.n{‘ a fatal shaft by keeping ourselves
well fortified with pure blood and a properly nour-
ished frame.”—Civil Service Gazette.
Made simply with boiling water or milk. Seld in

keta nm‘] tins only (4-1b. and 1b.) by Groocers,
beiled thus
JAIR EPPS & Co., HomeopathioOhemists,

PandAn England
S —

BOOKS AND STUFFED BIRDS

W.P. MELVILLE,
DEALER IN

NEW AND SECOND HAND BOOKS,
STUFFED BIRDS,

Birds Eggs and all klnds of
Natural History Specimens and
Supplies,

874e for May. Rye firer at 87je ?arloy un-
wh’i; 1. Pork active at $16 05 to €17 for cash,
s16

to 195 tor Jan, $17 07} to 817 10 for Feb,

to #17 274 for Mareh, $17 574 to 17 G0 for |

319 Yonge St. Toronto,

seenin

offered.

TEAS.

ANNUAL CLE

PREPARATORY TO TAKING STOCK.
Immense Sacrifice in all Oor Depa

REAT

ING SALE

ents!

PICKED BARCAINS AT PRICES THAT TELL THE TALE.

A call will convince eve
bound to begin the year 1

person in Toronto that we are certainly
3 with the GREATEST BARGAINS ever

Dress Goods, Silks, Satins, Velvets, Plushes, Etc.

Everything in this Line marked down 25 per cent.

&

ENGLISH CASHMERES, FRENCH GASHME&ES,

These Goods are all marked Below Cost, and every other kind of
DRESS GOODS will be sold Eq?ua.lly Cheap. i
UNPRECEHDENTED.

In the remarkable values which as a whole we are prepared to show
are the following lots to which we ask your “ Special At%enrt);?on."

BLANKETS, COMFORTABLES, FLANNELS, SHEETINGS, TABLE LINENS,
TOWELLINGS,

At the end of January we take inventery, Our stock of Fancy Goods. L Ribbons, Neckwear
Hosiery, Gloves. Underwear and Gents’ F i . .
(ReroTis e acT v .d‘ mnpﬂcol:r:rs:“coods is far larger than it should be We have,

No one should miss this épportunity to secure some of these RARE BARGAINS now

T EXXE

LI-QUOR

IS THE

ADING
ARTICLE

246

P. S. Birdsand Animals Stuffed to order.

WHITE @G00DS, CLOAKINGS, Etc., Etc.

oods of which we have a surplus.

EDWARD McKEQWN'S

POPULAR DRY GOODS HOUSE,

{82 YONGE STREET, Socond. Dok, Neren ot

BOOTS AND SHOES.

SIMPSON is offering for the Holiday Trade a splendid Stock of
Ladies’ and Gents’ Fine American Slippers at prices to suit all
classes. Ladies’ Fine lid, Hand-Made, Slippers. $1.25 up. Gents’
Fine Rep and Velvet Slippers, $1.25 up. Men’s Long Gray Felt
Boots, $2.50 only. Men’s Gray Felt Buckle, $2 25 only.

All goods marked in plain figures and at the lowest living profit.

SIMPSON’S Motto is :—* Small Profits and Quick Returns, and
a Nimble Sixpence is Better than a Slow Shilling.”

WH. SIMPSON, 68 Qusen Street Wost, Cor. Terauley
%

RUPTURE CURED.
N AR ASH

PoixTs or  EXCELLENCE :—lst. Weighs
only one ounce. 2ud. Perfect ventilatiom,
; air circulates freely und:r . 8rd. Con-
\ \ stant pressure. In ng the tongue

g 5 / o ? \ acts a8.a valve in the m<wth, whieh causes »
corresponding pressure immediately on the

hernia The pad is o perfect that it in-
stantly imitates the on of the tougue
when speskivg. 4th It will give to the
slightest moti .n of the body. It is made of

'!l)';:“p':l"‘itbemm r::tng el;‘:ﬁnbh
e When M &
sure, the same as hy placing the 3""

the le:, extending the thumband dre
together. This truss is the result of a life’s
study and 18 years’ material experionce.
Twenty-four th d adjusted in the last
seven years by the mventor. Recommen ‘ed
by lea ing physicians. 1 defy the rupture
I cannot hold with ease.

SPINAL INSTRUWENTS, most im-

proved. A new apparatus for
Clnb Fect without cutting or pain.

stamps for book on Ru,ture and the HumanFrame (registered by Chas. Cluthe), valuable iaformation.
ADDRESS,

CHAS. CLUTHE, Surgical Machinist,

118 King street West, Toronto,Ont., or Main and Huron streets, Buffalo, N.Y.

INSURANCE.

TO THE MAN WHO THINKS.

Buppose & wealthy man oldvour acquaintance, one whose word and whose ability to carry out his
xromlsel you placed full confidence in. proposed to sell you a valuable farm, werth™ at this {ime, sa
10,000, and would sell it to you as being an exceptionally healthy man, on a credit running throug
ten years, with a certain equal amount payable each year of the ten, and that it was in your power to
apply that sum each year te the payment required. Buppose further, that this friend said: You can
make these yearly payments for any number of the ten years that you please, and if you see fit, for
any cause, to -togot ese payments at the end of any of the years short of the ten, (nf{er two years

have been paid for) I will make you a deed of the land in the proportion you have paid for; ‘and,
{further, I agree to give you, at the end of each year, while you are making chle paymex?t.:. the annu
profits, earnings, or dividends on that farm, and, each year, deduct from your annual payment such
earnings, pro or dividends as the farm may earn that year; and he assures you that these earnings
or dividends will probably increase each year, and materially reduce the amount of your ansual pay-
ment, and that the farm in that ten years shall not be subject to city, ¥, or t 1on,
nor be liable for your debts, and he further guarantees that at the end of the ten {un the farn
SHALL be worth enctl, $10,000. He then says: Take this offer and I will further bind myself an
guarantee to you thatif you keep up yourannual ps: ent? and die ANY TIME withih those R years,
and before all the payments are made, that insuch case, I will deliver or ga‘onr to your heirs op
3%"11'6"%'3?‘»’«" ord to any panofn g'?'u may will o‘r dovl‘lz it to, TBV%’O%{%BYOUAXI:(‘)"EMB ?J;oﬂo IN
N, and require no further pa nis on the same, A

UNDER S8UCH CIRCUMSTANCES ? e -

This is a fair sample illuetration of a Ten Year Endowment

in the ZTNA LIPE INSURANCE COMAPNY of HABTFORD.

To save monev for old age or for our familios in case of death, is what all strive for, but outside
of Endowment Insurance there is no certainty. Debts, endor ts, bad partnerships or failures, oug
misforlunes or follies, all are so many traps lying in our wa! through life. Happy the man that can
escape them.all—-to expect it is to expect much. With all the rest of your investments, would {§
not be well to make one small one that may prove the BEsT you ever made, and the oue that shall as
any time guarantee your family a su; , or provide for your own old . The thought that mig-
fortuna may come upon us, (and who is safe, positively safe,) reducing wife and children to want, {8
too painful.” But add old age to this and it is unbearable. The wise man provides in time.

You may say, you have a Farm ; is it certain you will always have one? You are s Merchant :
it certain you will never fail? Younare s Mocbmf:: is it urtazl that the cunning of your.},:ndl wi'lg
always provide for you? You are a professional man: is it certain tuat you are above misfort:nes?
Do_you know yeur brain will never soften? Does not the old man commit financial folliss that a4
middle age he would have deemed impossible? Now, grant that at 60 or 70 years of age, you will
'“-"flyth‘“ 'i P ’;rthue ina ] ,ed:'ﬁ m.:lmou :ntél :x&;edmspod the‘:hgu-?n and oue
misfortunes in your way. you had insur: WO ve ed to your wealth ; if financiall
untortunate, 1t would have saved you from ruin! THINK OF THIS. > ity

The ZTxNA L1r%: INSURANCE COMPANY offers to the Business Men of Canada, on the Endowmen$
system, u Medium of Investment su to any other. It hasin constant operation the mos$
perfect arrangements for investing the Trust Funds d to its ch for the benefit of it
numerous membership in the safest and most profitabl Having b b and baing &
Home Company, in all the Northern States and Canada, it thas procuref & much higher rate of
Interest than can usually be obtained by either Eum.%en or merely local Life Insurance companies,
Every Endowment policy-holder receives the benefit of this in the shape of liberal Annuaf Cash
Dividends, applicable in reduction of all premi after the first year.

For further information, apply to

WILLIAM H. ORR, Manager, Torontos

i
‘




