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:ories where the Turks are 
majority, such as Syria, 

mia, etc. They promise to 
the rights of minorities as 

small or newly creat-

ltea at oùr store.
We also carry a full line 

Postcards and Books of 
Newfoundland.

Our Soda Water Fountain 
fun swing. Our Ice Cold 
and other Syrups are pronounced by 
all to be the very best In the city.

A good smoke, a cool drink and a 
visit to our beautiful Bowring Park
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Friday, September 22, 1922,

The Angora
Government.

In order to keep pace with 
events in the Near East, es­
pecially now that another war 

'looms upon the European hori­
zon, it is necessary that stu­
dents of current happenings, as 
they are given in the news press 
services, should have sufficient 
data upon which to base their 
calculations as to Æe future. 
The following article, which we 
have taken the liberty to re­
print in full from the Current 
History Magazine, was written 
by one who thoroughly under­
stands the Turkish position 
from the Turkish point of view. 
The writer gives in this article 
the story of the rise of the Na­
tionalist movement^ under Mus­
tapha Kemal Pasha, its defiance 
of the Allies, its establishment 
of a de facto government at An­
gora, and its present purposes 
as viewed by the Turks. We of­
fer no comment on the opinions 
of the author. The republication 
of the article is but in the in­
terests of those who may be 
making a close study of condi­
tions as they are given in the 
daily dispatches. The text fol­
lows:

A new and important factor Is 
arising out of the political chaos that 
has prevailed in the Near East since 
the armistice. Turkey is passing 
through a revolution, which may 
have an enormous effect upon the 
Near and the Middle East, and per­
haps all over Asia. The centre of this 
revolution is the Turkish Nationalist 
movement, which sprang up in An­
atolia after the armistice. In the be­
ginning -this movement was a mere 
act of protest, against the partition 
of Turkey by the European powers; 
later it became an organized army 
fighting against the invading Greek 
forces ; and now at last it has be­
come a strong organized Government 
under the leadership of Mustapha 

"Kemal Pasha* It spread so rapidly 
through Turkey that before a year 
had elapsed the Allies thought it ne­
cessary to summon -its representa­
tives to London and discuss their de­
mands. Since that date, which was 
at the beginning of 1921, the Govern­
ment set up by Kemal’s followers at 
Angora has become the real ruling 
power of Turkey. It Is certain that 
the Allies sooher or later will be ob­
liged to recognize1 It as the de facto 
Government of Turkey and the only 
authoritative representative of the 
Turkish people.

The revolution of 1908, when Ahdul- 
Hamid was overthrown and a con­
stitutional government established, 
made a great sensation all over 
Europe, and was known almost over­
night abroad. The real character of 
the new Turkish Nationalist move­
ment, however, has so far not been

with that of Constantinople. But the tots __ 
occupation of Constantinople by the forms in educational and to the social 
allied forces and the oppression that and economic life of Turkey. They 
followed, caused ail the Deputies an<T have opened, tor instance, dozens of 

-*—ï—err» An- colleges and normal schools, passed.the intellectual leaders to go to An­
atolia and to Join Mustapha Kemal. 
The additlofty of these new elements 
and the ever-lncreaaing hostility of 
the Allies led the Nationalists to or­
ganize a Government to August In 
April, 19*0, with the participation of 
all the representatives of the nation, 
including those of Tlyrace, Smyrna 
and Constantinople, they opened the 
National Assembly, and under the 
Presidency of Mustapha Kemal Pasha 
organized a Nationalist Government 
The aim of this new Government may 
be summarized to two words Kdemoc- 
racy and Independence.

The National Assembly, immediate­
ly after its first meeting, passed two 
important bills fixing the fundamen­
tal basis of the policy of the Nation­
alist Government. One of these bills 
to called the Constitutional Law, un­
der which the old constitutional 
monarchy Is abolished and a much 
more democratic system of govern­
ment adopted. The other hill to called 
the National Pact, stating the condi­
tions under which the Nationalists 
uncompromisingly demand the poll* 
Meal, Judicial and economic Independ­
ence of Turkey. These two funda­
mental acts indicate the real charac­
ter of the Turkish Nationalist Gov­
ernment.

THE CONSTITUTIONAL LAW.
The constitutional law to a new 

experiment to democracy, especially 
in the Orient. Its peculiarity Is that 
it creates neither a republic nor a 
constitutional monarchy, nor does it 
resemble any other existing form of 
democratic government. According to 
the Constitution of Angora, all the

social laws for the- protection of 
workers, abolished the export taxes 
to encourage the exportation of na­
tive products, etc. In brief, to two 
years’ time Turkey has witnessed a 
revolution which, under ordinary 
circumstances, would have taken 
years. Now we cm safely say that, 
despite the state of war, Turkey haa 
a Government of the people, for the
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HIS DIARY. V 
Sept. 21aA-A fine day, but cold, as | 

it to wont to be in the fall. Lay long, ! 
being much ease to bed, but my wife , 1? 
will give me fto peace till I rise, she the 
nagging at me and tells how I would 
have her do all the work of the house, 
but would do naught myself. To the 
Tennis Club where they hold the of­
ficial olostog so I play there, I think, 
tor the last time. At night, to see the 
play of the Sheik, hut this a picture

e that is 1 
The mysterious

_ 1 Chinese mind, the
hopes and tears and loves of the prin­
cipal characters, all are presented 
with a Wealth of detail which goes 
to make up one of the most attrac­
tive motion pictures ever filmed.

a Government or me peup.e, —- . piay oi tne aneie, out mis a picture Shanghai to
De0Dle and by the people. All tor- ; which to not to my liking, but strange ; ~

who have recently visited to see how all the married women did from the Oglitomü eigners who have recently vi»«. u thr(m< tQ aee ,t and 8howa how they
Angora attest this unanimously. | rea(j more of these Spicy books

SULTAN AND PAN-DSLAM. ) theft do the younger people..Z r^:r."V-,Lr“;Two Men Burnt to Death
the position of the Sultan'in this new j — — ____
Constitution, and the other -concerns HAYMAKERS LOSE LIVES TV HEX 
the attitude of’the Angora Govern­
ment toward the other Moelem na­
tions. The Turkish Nationalist leader,

CAMP IS BUBNBD.

The following message waa receiv-

the Constitution oi autuia — ----—---------
power of the State is vested to the Government does not recognize the
hands of the National Assembly, the 
members of .which are direct repre­
sentatives of the people.. There are 
no separate legislative executive and 
judicial powers, as generally accept­
ed by the European democracies. The 
National Assembly Is all three to one. 
As a consequence of the concentra­
tion of all the powers of the State to 
one body, there Is no Cabinet to An­
gora, no individual dictator, no mon­
arch, nor even a President The Na­
tional Assembly is the embodiment of 
all the power that monarchs or Pres­
idents possess in the other demo­
cratic States. Consequently, Mus­
tapha Kemal Pasha to not a dictator 
or the President of a republic. Until 
the recent Greek offensive, he was 
merely President of the National As­
sembly. On November 16 the Na­
tional Assembly turned over Its ex­
ecutive power to Mustapha Kemal 
for a period of four months, which 
lately has been extended to four 
months reckoned from February 14. 
At the end of that time he will return 
to his original position as the Presi­
dent of the Assembly. As such, he Is 
the formal representative of the na­
tion. He signs the acts of the As­
sembly and the treaties agreed with 
the foreign nations, and he receives 
the diplomatic representations of 
foreign Governments. But that to the 
extent of his authority. He cannot do 
anything else without the consent of 
the National Assembly.

There Is, as I have said, no Cabinet 
or Prime Minister in Angora, in the 
proper sense of the word. The Na­
tional Assembly charges certain of Its 
own members—heads of the adminis­
trative departments—to carry out the 
Government's decisions. They are not 
the members of a Cabinet as a unit, 
hut the personal representatives of 
the Assembly, and they act on behalf 
in Anatolia to the National Assembly,- 
of the Assembly. Every Minister- 
called a Representative in Angora—is 
responsible directly to the Assembly, 
hut otherwise is Independent. vThe do­
mestic and foreign policies V1 the 
Government are determined not by 
the members of the Government, but 
by the Assembly itself.

The only ruling poyer, therefore, 
in Angora is the National Assembly, 
which to the real, direct representa­
tive of the people. All persons 20 
years of age, who are residents of 
Turkey and who are Ottoman sub­
jects, have the right to vote. This to 
one of the steps taken toward the 
democratization of Turkey. The sec­
ond to the decentralization of the ad-

known, and its political effect upon ; ministration. The National Assembly
the Orient is generally overlooked. It 
may be interesting, therefore, to 
study the character of the move­
ment to see how it is organized, what 
role it plays in the Orient, what its 
relation is to the Sultan, and what 
its attitude is toward Islamic nations.
HOW THE MOVEMENT AROSE. 

In order to foster an organized.

abolished the old strictly centralized 
regime, and has given the right of ad­
ministration to the local communities 
and provinces.

THE NATIONAL PACT.
Now as to the National Pact: Thta 

is a very important document, be­
cause it shows the character of the 
Angora Government more clearly

protest against the partition- of Tur- ! than anything else. In this pact, the 
key, and especially against the oc-1 Turkish National Assembly, fixing 
cupetion of Smyrna, Mustapha Kemal. the peace conditions, and stating its 
Pasha went to Anatolia to the middle! political ideals, openly disclaims all

. ... t  1.11—AX IJua o# T» 1*0 virtueof 1919 and summoned a congress to
Brzerum. People throhghont Turkey 
sent representatives to this congress, 
where they discussed the measures to 
be taken against the Greek Army 
and the allied plan of partition. They 
decided to hold a second and larger

the imperialistic ideas of previous Keu —-—,,
Governments. The Nationalists do not when visiting our city, will find his

hit right of sovereignty over

to a long speech delivered to the Na- ®d yesterday evening by the Deputy 
tional Assembly on Jan. 1, 1922, said Minister of Justice from Justice Ben. 
to regard to the position of the Sul- J- of Cow Head, District of St.
ton- * Barbe: "Two sons, Eddie and Daniel,
„ _ . _ . - ... of John A. Payne, while engaged inWe have a deep respect for the im- —at perial family, which has held for. making at Hasten» Arm, St. 

centuries the fate of Turkey in its Paul’s Bay, were burned to death in 
hands, and worked for her prosper- their camp on Tuesday night, Sept, 
tty. But that to all. We do not and we Tjje bodies were cremated and

to Th#
are not looking for a “boss.” Accord- cause of the fire to unknown, 
tog to our religion, the real ruler is i ~ L
the people, and the acting ruler is MeMiiyjA t StflFP NfWXbut the servant of the people. For luClTlUTUO S OIUIC lVCWo.
the Caliph, who has the respect of
all the, Moslem nations, we cherish 
due respect also. This is one prop­
osition, but to make him the dictator

z FRIDAY, Sept. 22.
A twenty-five cent tablet and face

rr^hTeorie^to entir^an- Powder, to full-sized packages and 
other one. We obey and we bow only good quality is again a reality, and in
to God, and to none else.

These words of Mustapha Kemal 
mean that the present Nationalist

Nyal’e Face Powder we offer this. It 
may be obtained in either of the fol­
lowing tints, white, flesh, brunette. 
Do not forget’ the popular price—a 
quarter.

Mailtokrodt’e Sugar of Milk to re­
cognised as one of the best and one

DuyiTuiT Tv.., w v* —-------- - j of the most reliable brands of milk
They will probably accept to the fn- Sugar pnt .ip in perfectly sealed 
tore a monarch, but only as a mere * packages, impervious to dust, odors 
shadow. J or germs. Price 80 cents a pound

As to the attitude of the Angora1 package.
Government toward the other Mob- 1

authority of the Saltan, and that its 
leaders will not return to the old 
regime and reinvest the Sultan with 
supreme power over the country.

Insulted Constable.
TROUBLESOME AFTER ARREST. 
Charged with being drunk and dis­

orderly, a man was fined $2 or 7 days,

lem nations, I qtaote the following 
additional declaration of Mustapha 
Kemal Pasha:

One of the many causes of our
present calamity is the unrealizable oraBrl,, „ „„„ T---- -- — - •
dream of our previous rulers. They ( ln the p0nce Court to-day. Detective, 
dreamed of building a vast empire, of constable Lee said accused, whom he 
uniting all the Moslem nations or the - 6gd frequently arrested for larceny, 
Turanian race; hence Pan-Islamism accosted him and used filthy langu- 
and Pan-Turanism. These were the ag6 towards him. Witness ordered 
dreams that led the members of the .accused to go home, but he still per- 
- • —- ----------------♦“ stated ln his use of filthy and abusiveUnion and Progress organizations to 
enter the great war. These are ideals 
up to the clouds. Let ns be more 
humble and more realistic in our 
policy. What I understand by Pan- 
Islamism is this: As a Moslem nation 
we are exceedingly interested ift the 
fate of our Moslem brothers of other 
countries. We want to see them happy 
and prosperous. It will be a great 
pleasure for us to see the other Mo­
hammedan nations securing their in­
dependence, and getting rid of for­
eign yokes. We follow with great In­
terest their struggles for independ­
ence, as we are sure that they fol­
low ours. But to base our policy 
upon this feeling, and to pursue a 
Pan-Islamic policy, would be to In­
vite danger to our own country and 
to hurt our own cause. We are to 
sympathy with their cause, but we 
cannot fight for them. We are not 
dreamers, we are not Pan-Islanjists 
or Pan-Turanians. Our aim is to 
secure only our own independence. 
We are not fighting, we are not shed­
ding our blood for anything-else.

It is undeniable, however, that de­
spite the moderate attitude, of the 
Angora Government, ,all the Moslem 
nations are to sympathy with the 
Turkish Nationalist movement, and 
that they recognize Angora as the / 
centre of the Moslem world. They 
have turned their eyes and hopes to 
the new Turkish capital, sent repre­
sentatives there, and asked the lead­
ership of the National Assembly for 
the Moslem world. The Angora Gov­
ernment, which has the friendliest at­
titude toward them all, has signed 
political and commercial treaties 
with Persia, Afghanistan and Turke­
stan. Evidently this to a new era to 
the Moslem world.

In conclusion, we may say that the 
Turkish Nationalist Government of 
Angora, which has upset all the par­
tition plans of the European powers, 
and which seemingly will have a big 
influence upon the future of the 
Moslem world, to a democratic and 
liberal Government It has no 
perialistlc ideas, no Pan-Islamic or 
Pan-Turanian dreams. Its only ideal 
to to secure an independent home 
for Turks.

language and had to be arrested. He 
gave a lot of trotible after his arresR 
kicking the constables who took him 
to the station.

Charged by Wife.
ADVISED TO KEEP AWAY FROM 

HOUSE.
A woman had her husband before 

the Maqistrate this morning on a 
charge of being drunk and disorderly 
in her house. It appears that the 
wife had been compelled to torn the 
defendant out of doors as he refused 
to help support her and their children. 
The Judge said she had done quite 
rightly in sending her shiftless hus­
band away, and asked him what he 
had to say for himself. Accused said 
he could get no work. He was or­
dered to keep clear of hjs wife's 
house.

Pmtnhal.
Mrs! R. C. Morgan, wife of the 

General Manager of the Railway, is 
a passenger on the incoming express. 

Mrs. Shea wife, of Hon. George

England, i
Dr. Young, wife, and family, 

passengers to Liverpool by S.S. Sac 
hem.

Of Interest to Tourists.
CASH’S TOBACCO STORE IS NOW 

READY FOR THE TOURIST 
TRADE.

Silvia’s Outward
Passengers.

_ _ f San Francisco,
from the Galifomian seaport to the 
northermost point of Alaska, the 
spectator is taken. The motif of the 
picture to contained to the suspicion, 
fostered by a Chinese opium smug-' 
gler, that the hero is an Eurasian 
and all the drama and adventure sur­
rounds this and is woven into the 
play. The climax is exceedingly 
thrilling, but to be appreciated at its 
full worth the picture must be seen. 
It to at once an education and an 
entertainment, gripping in all its 
phases and thrilling to its reality. 
Fidelity to the keynote through all 
the vicissitudes undergone by hero 
and heroine, and the triumph of 
wifely love must surely appeal to the 
best that to to human nature.

Sachem’s Inward
Passengers.

S.S. Sachem, Capt. Furaeaux, ar­
rived in port from Boston and Hali­
fax to-day, bringing the following, 
passengers:—Mrs. T. Kennedy, Miss 
B. Miller, Mr. Romney, Miss N. Jones, 
A. Madden, R. Maher, Mrs. R. Maher.

Here and There.
Bishop & Sens have Just opened a 

shipment of Suede Polish for cleaning 
and recoloring' ladies’ Suede slippers 
to colors of Grey and Brown.

sept22,3i,eod

ATTACKED HIS WIFE^-Angered 
because his wife had brought him to j 
court for being drunk and disorderly [ 
in her house, a man attacked her on 
the street this morning, tearing down 
her hair. The woman’s brother-in-law , 
interfered ^nd took the incensed hus­
band away. A large crowd witnessed 
the battle while it was to progress.

For fish carrying or for trucking 
sand or gravel, we have for sale a 1% 
ton Republic Motor Truck, in best con­
ditio»; also a Lighter for sale or hire. 
BISHOP, SONS & CO., LTD. 

sept22,tf,eod

BOUND TO BONNE BAY. — The 
British warship Wisteria, which was 
at Forteau, the scene of the wrecked 
cruiser Raleigh, left1 Pott Saunders 
on Wednesday evening bound to 
Botme Bay.

■s—:....................We have removed our Grocery De­
partment from Water Street to our 
Provision Store, where we will carry 
all lines of family groceries and pro­
visions, both wholesale and retail. 
Open Saturday nights. BISHOP, SONS 
& CO., LTD., 'Phone 617

PAYMENT ON INSTALMENTS. — 
A lengthy system of paying on the in­
stalment plan was related in the Civil 
Court this morning when a man ad­
mitted owing an amount of $50, but 
said that he had offered to pay it off 
àt the rate of fifty cents a week, thus 
spreading it over a period of 2 years. 
He was ordered to pay off the debt as 
quickly as possible.

Bishop’s New Ladies’ Coats are the 
WttM talk of the town for value and style.

Mrs. Shea wife, of Hon. George Many CHBt0mers return to our store 
Shea, is leaving by ac em o y.PT haTH qnnrrhpd the town andafter they have searched the town and 

are failed to find better value. Try it and 
prove for yourself is all we ask 

sept22,2ieod

Tltoxfollowing have booked passage ; 
by S.S. Silvia, sailing at noon to-; 
morrow tor Halifax and New York:—] 
H. F. Thomas, Mrs. W. H. Tobin, Mias 
Mary Harris, Miss M. A. Findlater, 
W. H. Usher, W. J. Murphy, Mr. and 
Mrs. E. G. Pittman, Master D. Pitt- i 
man, H. French, Mrs. F. Tweedle, J. I 
0. Fraser, D. C. Fraser, Mrs. Jâs. 
Newman, Mrs. George Oakley, Mrs. !
G. H. Benning, Martin F. Cashta, Mrs. !
H. Hounsell, Mrs. M. Snow, M. J. O’- ; 
Donnell, Mr. and Mrs. Cochenour and 
2 children, Miss May Walsh, P. J. ;

anu Power, Miss Mary Simms, Miss Reg-: 
1 ina Sweeney, Miss Marie Lawlor, D. 
Elliott, Miss B. Feehan, J. B. Lang-1 
ford, Mrs. Ztock. James A. Power, 
Gerald Eagan, C. R. Chalker, Miss M. 
O’Connor, D. Meaney, Miss K. O’Dris­
coll, Sr. Catherine Deady, Miss Phil- 
omena Ryan, Miss Bride Stack, Miss 
C. Downey, Miss C. McGrath, Miss M. 
O’Connell, Miss E. Hanrahan, Mrs. D. 
Johnson, B. M. Primer, Mrs. M. 
Maloney apd 2 children, Mrs. Snedèker 
and child, D. Downer, Mrs. E. Spur- 
rell and 2 children, "Miss M. Nurse, 
Miss Frances G. Farrell, Mies M.

What would you think of 
any sensible person who 
would do without medicol- 
ogy in his or her home to 

, tell its thousands secrets 
Findlater, : jor battling disease, meet- 

°"'1 iri£ emergencies, preserv­
ing life and health and sav­
ing worry and money?

The complete Work, 10 
books in one valume costs 
you only $8.00
J. M. RYAN SUPPLY CO., 

227 Theatre Hill.
sept22,31,fjn,w

Vj >
The ma» from England or the Un­

ited Staten or any other country,

favorite brand bt Cigars, 
Tobacco and other Smokei

Cigarettes 
Requto-

of Picture

White, Miss Louise Stead, Hy. G. 
Benson, W. G. Guy, Rev. EL Laite, 
and 17 second class.

Sailing by S.S. Manoa.

Floral Tributes
to the Departed.

Nothing so nice as Flowers In time 
of sorrow. We can supply wreatBs 
and Crosses on short notice, and 
guarantee satisfaction. We win en­
deavour to meet the humblest purse, 

"Say it with Flowers."
VALLEY NURSERIES.

Tessier Brothers.
Phone 124. Box 994, St. John’s.

The following are sailing for Mon­
treal by S.S. Manoa:—Miss Theresa 
Lynch, Miss D. Btockhan, Miss C.
Chester, R. Hogan, Miss M. Bur- aay at z.3U p.m. irom ner late resi- 
ridge. W. F. Wilson, S. O. Adams, Geo. <jence, Battery Road. Friends and ac­

quaintances please’ attend without

Last night, after a short illness, 
Catherine Burridge, beloved wife of 

1 Charles Burridge. Funeral on Sun- 
1 day at 2.30 p.m. from her late resi-

New Goods
ARE NOW ÏG GOODS BOUGHT TO THE BEST ADVANTAGE 

ENGLISH AND AMERICAN MÂ&KETS.^

. f- vVv ' no Io»>' •

ENGLISH TWEED
î ; ••• , • ; e «td X2’7"

SUITS
j LATEST STYLES—NEWEST PATTERNS.
• COAT —Long Lapel, two buttons.

PANTS—Cuff bottom; sizes 3 to 8.
Come in and let us show you these Suits, and be 

convinced of their style, fit and finish. Prices and 
sizes to fit every man and every pocket

From 20.00 to 37.50
The following lines are now open and ready for inspection:
MEN’S S' 
MEN’S TW— 
MEN’S WOOL 
MEN’S 
MEN’S 
MEN’S SOFT 
MEN’S VELl 
MEN’S FC’Y 
MEN’S TWE_ 
MEN’S WOOL? 
MEN’S FL 
MEN’S BRAi 
MEN’S BOS’ 
MEN’S ARRO 
MEN’S line; 
MEN’S GOLF 
MEN’S OV
MEN’S L----
MEN’S WOO! 
MEN’S F. 
MEN’S PIGS 
MEN’S SING!
men’s smr
MEN’S C 
MEN’S KH

TIES.
CAPS.

_JDERWEAR (Stan.)
: DRESS SHIRTS. 

UNDERWEAR.
JjT hats.
HATS.
PLAIN HALF HOSE.

EATERS. y 
SHIRTS.

. (Asst.) —
I GARTERS.
COLLARS.

SOFT COLLARS. 
-3Ef 
ITS, D.B. and SJB.
~~ GLOVES.

)VES.
! GLOVES. 1 i 

GLOVES.
BED VEST.
BED COATS.

3Y PANTS.

BOYS’ BLANKET CLOTH OVERCOATS. 
BOYS’ NAP OVERCOATS, D.B. and S.iJ. 
BOYS’ TWEED CAPS (Asst.)
BOYS’ KID GLOVES.
BOYS’ GOLF HOSE.
BOYS’ SINGLE JACKETS, tj 
BOYS’ TWÉED PANTS.
BOYS’ SERÜGE PANTS. ,.»**••
BOYS’ KHAKI PANTS.
BOYS’ CORDUROY PANTS.
BOYS’ VELVET SUITS.
BOYS’ SAILOR SUITS.
BOYS’ JERSEY SUITS (all Wool.) 
BOYS’ JERSEY SUITS (Cashmere.) 
BOYS’ NORFOLK SUITS.
BOYS’ SUFFOLK SUITS.
BOYS’ RUGBY SUITS.
BOYS’ LONG PANTS TWEED SUITS. 
BOYS’ BRACES.
BOYS’ SAILOR CAPS.
BOYS’ STRING TIES.
BOYS’ SOFT COLLARS.
BOYS’ WOOL UNDERWEAR.
BOYS’ FANCY DRESS SHIRTS.
BOYS’ WOOL GLOVES.

EAST, 
CENTRAL^ 

AND
WEST END.

Beptie,22,25
Vïü

KNOWLING, Ltd. EAST,
CENTRAL,

AND
WEST END.

Wants

Editor Evening 
Dear Sir:—B : 

friend Ben does 
fax Marathon 
a splendid ; 
although he 
art part of 
quite a lot to 
year, and

v BONDS !
• ------------------------------------ ■" ~" ,

- PAINE, WEBBER A CO. ‘ '
(Established 1880).

MEMBERS OF ALL THE LEADING EXCHANGES 
Offer nearly 100 desirable conservative Bond issues, subject to 

and price changes, including Canadian and U.S. Govern- 
t issues. State and Municipal issues, Public Utility an!l 

J Industrial issues, at prices to net the Investor from 
i P-c. to 7.30 p.c. ... ,r

I ■’
NEW YORK

1


