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THE CITIZENS" INSURANCE OCOMPANY

OF CANADA)
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Heap Orrice—MoNTREAL.

DIRECTORS -~
HUGH ALLAN, - - - =« PRESIDENT.
C. . BRYDGES, EDWIN ATWATER,
GEORGE STEPHEN, HENRY LYMAN,
ADOLPHE ROY, N. B. CORSE.
Life and Guarantee Department.
ol‘n Company—formed by the association of nearly 100
of the wealthiest citizens of Montreal —is prepared
o transact every description of LIFE ASSURANCE ; also,
to grant Bonds of FIDELITY GUARANTEE, for Em-
ployees holding positions of trast.

can be made through any of the Com-
s Agents, or direct to
EDWARD RAWLINGS, Manager

for Toronto : Agent for Hamilton ;
. T. MASON. | R. BENNER.
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Tue Caxapiax MoNerary Times Axp Ixsv-
RAXCE CHRONICLE is printed every Thursday cven-
ing and distributed to Subscribers on the following
MOrRing.

Publishing office,
north of Court-streat.

Subscription price—

Canadan 82,00 Per AnRRwn.
England, stg. 10s. per annwmn,
United States ( U.S.Cy. ) $3.00 per anwwn.

Casual advertisements will be charged at the rate
of len cents per line, each insertion.

Address all lettersto * Tue MoxETARY Tives.”

Cheques, mamey orders, &c. should be made pay-
ableto J. M. TrouT, Business Manager, who alone
is authorized to issue receipts for money.

W All Canadian Subscribers to THE MONETARY
TixEs will reccive THE REAL ESTATE JOURNAL
without further charge. #
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The promoters of the Caughnawaga Canal
have a clear and distinct end in view, attain-
able at a cost which cannot be regarded as
excessive. The scheme stands prominently
forward in connection with the St. Ilawrence
navigation. Its leading advocates are men
of weight and character, who have carefully
studied the question, and whose opinions are
entitled to respect. Up to a certain point,
there can be-no difference of opinion as to
the results looked for, and possibly they are
sufficiently strong $o exact general support
for the work. That is, even the limited
benefits attainable—if the phrase is not too
strong, we will add, by common consent—
appear to mark out this work as an actual
necessity. The question is, if the line is not
fil'&wu somewhat in advance of what really
18 feasible. The object of the canal is to
connect the waters of the St. Lawrence, at

Lake Champlain—itself the head waters of

a tributary of the great river, the Richelieu | rence, would have its main level 37} :
which debouches at Sorel. The comnec- | above the water of Lake Champlain, to whi

it would descend by three locks; whereas five
Lumber for the Albany market, from the | locks will be needed to fall to the level of
Ottawa, now passes to the north of the | the St. Lawrence, identical, indeed, with the
sortie of the Beauharnois canal. With this

tion is now made by the Chambly Canal.

island of Montreal, and proceeds by the St.

Lawrence to Sorel, at which point it ascends

the Richelieu river. One lock only occurs
in this navigation before the Chambly basin
is met—a beautiful sheet of water, at the
base of which, a quarter of a century ago,

stood the old fort, constructed under the
French domination. It was then in good
order, and was used as a garrison, having
been kept in repair by the Imperial Govern-
ment. It passed into Provincial keeping, at
once to fall into ruin. We mention the site
to assist the memory of those of our readers
whose geography needs to0 be refreshed. It
is here that the Chambly Canal has been con-
structed to overcome the rapids which im-
pede the navigation between this spot and St.
John's. The length is 11} miles ; the locks
are not large—120 by 24 feet, with a depth
of 6 feet. The proposed Caughnawaga Canal
from Lake St. Louis to St. John's would
pass over ground, being the base of the tri-
angle, having its apex at Sorel. A compari-

son may thus be made.: “

From a point in the St. Anne’s basin of
the Ottawa, by the channel north of
the island of Montreal, to the St. Law-

rence, and by that river to Sorel....... 60
By the Richelieu River to Chambly...... 453
Chamby Canal to St. John'’s................ 114

117

On the other hand—
Miles.

From the above-named point in St.
Anne’s basin to the Lake St. Louis, at
the point proposed as the entry to the
Caughnawaga Canal, opposite entry of

Lachine Canal..,.........icooivvinnicennn o 10
Length of proposed canal.................e. 256}
10}

Accordingly, by this important water con-
nection about 78 miles of navigation would
be saved. This saving of distance would
lessen the freight of lumber destined from
the west to the New York market. In that
fact alone, therefpre, an argument may be
said to lie for the necessity of the canal. It
would appear that the most feasible plan is
to commence the canal above the tier of locks
at the Beauharnois canal. The reports speak
of this work as a navigable feeder. But the
term is a misnomer, and tends to mislead, and
the sooner it is rejected the better. In round
figures, Lake St. Louis—-that is the water at
the head of the Lachine canal—is about 30
feet lower than the level of Lake Champlain.

Accordingly, the proposed canal, taking its

.

and supplied by the waters of the St

location we have the supply of the St. Law-
rence as the fountain head, the canal itself
following a line of country suitable toit, s
line sufficiently direct, a connection givehin
the most feasible mode both with the Bt
Lawrence proper and with the Ottawa, ata
cost estimated, and we believe (url" at
from four and a quarter fo four and a'half
millions of dollars. We are quite :
to concede the importance of this vm
its necessity, but when we come to thoh—
sideration of the view that it ought to take'
precedence of the development of the St.
Lawrence, we fear we must differ from some
with whom we should prefer to agreé.
The present Chambly canal would by mno
means be superseded by the proposed canal, -
but it would necessarily lose a portion of the
trafic now passing through it, that of the
Ottawa. The Chambly Canal is essential to
the region of the St. Maurice, having its 1|8
outlet at Three Rivers which ilyuvx be- i
coming of more importance. Thé misfottune :
is, that it has not been well managed, and it
is one of those things in which men of sstute
intellect and honest intentions are likely to
be over-reached. The limits have h.u‘ into
too few hands, and this monopoly has worked

the usual resu't in impeding the essof *
the district. We trust, however, this :
will be thefact but fora time. As the

bly Canal can receive, without , all] '8
that may be sent through it, ex :

facilities arc offered for the 'tnﬂ*‘ of
I

lumber. i
Agreeing thoroughly with an anhap.
of the favorable influence the 1
Canal would work in the lumber trade, :
from Ottawa, or by the St. Lawrence vxé Bos-
ton and Albany, it remains for us to eo“&,
this larger and more commercial side éf ‘the
question® It is urged that vessels freighted
with grain, from the Western States, will
descend the Saint Lawrence, and by
this canal to Lake Champlain, will counect
with the Boston Railway at Burlipgton.
There the transfer of cafgo will  place
to supply the necessities of the Enstern}
The return trip will be freighted with
New England manufactures. Furthet, it is
considered that this water comm
will be followed to Whitehall, and by
the canal to Albany, superseding Erie §
Canal. We must leave for a futare
the former view, i. ¢, the bearing of the

origi,nint.heruchofthoBe&nhmhmd,

proposed Caughnawaga Canal, on the trade




