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specific purposes, such new capital to rank for inter-
est and security next after the existing second pre-

ferencebonds. The preliminary conditions imposed
by that Act having L-en complied with, it is now in
legal operation, and the Directors have accordingly
made all necessary preparations forexecuting such
works as are primarily essentiak- It is contem-
plated to construct during the current year a new
elevator at Toromnto, having a storage ca-
pacity of 275,000 bushels, and an elevating and
shipping power of 20,000 bushels per hour. The
wharf will be coustructed in 15 feet
water, will be 490 feet lofig, by a width of 70 feet,
.ﬂ{'.nd will be capable of storing three million
feet lumber for shipment, and of accommodating
8 'ven vessels alongside for lumber and four for
in, to load simultaneously. The cost of these
works, complete with approaches and tracks, is
estimated at $140,000. The Directors trust to
be able in the following year (1870) to erect works
of a like class, but of smaller capacity, at Colling-
wood. With these works, tegether with the fu-
ture appropriation of the present elevator wharves
at Toronte and Collingwood to the storage and
shipment of ordinary freight, the Company will
e in & position to command and work an ex-
tended traffic with great economy and despatch,
assuming of course that the locomotive and rolling
stock equipment shall continue to receive gradual
extensions, such as have been added from time to
time during the past few years.

7. During the past year the Directors have ac-
tively proshoted the coustruction of the Rama
('and and Portage, a work of much necessity and
iniportance, as establishing cheap and efficient
counections between the territory of the Black
River and Lakes Saint John, Couchiching and

and bringing those districts into direct
relation to this railway and the city of Torouto;
and they are now bappy to report that, by the
m& of a separate corporation, the works are

far advanced toward eompletion, and will
be ready for pnhliv use early in the spring.

8. .\utlmnty was gnmtml nluring the last ses-
sion of the Legislature of Ontario for the con-
struction of a canal uniting Lakes Muskoka and
Reusseau, and for the establishment of a tram-
way to nnite the traffic of those lakes with Lake
Simcoe and (by this line) with the city of To
ronto, To the success of these enterprises the
Directors will contribute whatever influence and
assistance they can command.

9. The lumbering interests of the North Shore
of the Georgian Bay are in course of very rapid
and extensive development, severa]l large estab-
lishments having leen started there during the

year, whose aggregate production is esti-

at from thirty to thirty-five millions of feet
per annum. Much of this production will neces-
sarily seck Western markets, but it may, never-
theless be expected to contribute a considerable
increase to the future traflic of the line, wilst, if
this devclu}:mmt be fairly watched, it may be
iuade to yield a new element to the trade of this
city. i

10. The wise liberality of the Legislature in
relation to the free grants of agricultaral lands,
and to mining interests, gives reasonable hiope that
immigration and settlement ' will be greatly pro-
! and a pew impetus givin to mining enter
gi.lt. These influences cannot fail to result bene

ially to this railway, especially under such a
Tiberal policy in its management as shall assist in
every effort towards the development of the Upper
Lake Districts. It is with regret, therefore, that
the directors observe that the steam vessel service

of the Georgian Bay and of Lake Superfor conti- |
nues in an unstable and uu«-r,::mi/,--«l mn.liti«-n,f
very prejudicial to the growth of trade and to the |
commercial interests of Toronto, Fully prepared E
to coutribute to the improvement and ] ermanency |

of this im#orhmt service, by close traffic connec- |

tions of liberal chrracter, the directors necessarily
await some such combined action with the |»mt.i|

serviee as shall secure an organized system of steam l

communications of the extent and character which

»

Territory and public interest would seem to
suggest.
(Signed) Frep. CUMBERLAND,

Managing Director.

Joux Beverty RomiNsox,
President.
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selves in this pesition, tha
neglect the interest of the distpiet

| the counties of York and Simeoe, .

| to seek meaus to enable them to make e
additions. Among pri  objects, they
felt the necessity of a F:I clcntq.t
The present one was old, inconvenient

the growing importance of the North West ltradc demanded,  They, therefare, H‘E!
ther to

On motion of the ]‘n-si.lvnt,' seconded by Mr, | and the time was not far di

(. H. Wyatt, the report was adopted.

ALL Bell moved that W. Gamible and J. Brown
be re-appointed Auditors.- Cartied. ’

All Baxter, seconded by D, Crawford, moved
that F. C. Capreol and E. M. Carruthers be ap-
pointed serutineers for the hallot for election of
directors, —Carried.

Some discussion then arose in referénce to a re-
duction of the passenger rates and the rates for
freight. )

Mr. Cumberland said, that.if he knew it to be
advantageous he would instantly reduce the fares.

in that direction.

reduction of fares ‘should be made—although such
reductions were not always attended with a bene?

ficial effect, as in the case of the Post Office, the :

reductions in which had not resulted in the way
expected by the public. If they could increase
the travel in such a ratio as to compensate for the
decrease of fare, then it would be the policy of the
Company at once to lessen their rates. 'l"inc mat-
ter had been a frequent subject of discussion at
the Board, and one of almost continuous theught
with himself. For himself, he was inclined tp
think it would be well to make: an experiment of
that character. If they had a large urban popu-
lation, they could deal with the subject with
courage,  But, their rural population could not be
drawn out, except once or twice a-year. Those
interested in commercial pursuits alone would take
advantage of it. As for the periods in which the
other class were likely to be drawn, they could be
];ru\iqlnl for ‘»_\' (.ulnliv excursions. It had occur-
red to him that possibly they might, during the
summer months, try the experiment of reducing
the cost of return tickets. [llii idea was that this
should be done without touching the existing
tariff, or, in other wonds, that retutn tickets should
be available for a return and a-half. This experi-
ment, he thought, ought first to be tried with re

ference to Torouto. teturn tickets to and from
Toronto might, perhaps, be reduced in order to
see how the main traffic of the line, that is, to and
from Torouto, would be affected.  Then, if desir-
able, the plilx‘ilv!v might be extended to other
stations. At present, the freight tariff was as low

| cease to be safe. Therefore, they

{ up a good structure, of greatly inepe
so that hereafter the whole
might find a point at which a
be given during the winter at a ¢ Tate,:
the present building they could not secure
ness ; for the elevator was so inconyeni .
give rise to an unnecessary amount

| ling and labour. For thilhr?‘uq the
could not coime down te the ondi

| charges of such services. But lm

to be constructed would be one of the finest on

| continent for its class, and illitlh’
But the danger was that they might make a mistake |

He quite concurred in the r'ru- |
eral principle referred to, that,” where possible, a |

| difference in cost between the present res

to handle the grain at » minimum cost,
Company did not look altogether to their o
uefit.  They were not avancious—and

those when the new building was up
give to the trade. All that the )

was to make a legitimate profit;

lieved they had already amply deme

the {»ropusul arrangement the value

would be increased, and also the

shipper. He would announce that s p Y
mnldlitiunnl contract had heen ﬂl‘“ m ';
u{uuructinn of the Elevator for ‘150‘ _
lans were at present in the engincer’s hol'ss
(I‘nuld be e\amilnﬁl by the meeti “The wotk'm
in the hands of their old friend“:‘ir Léekie

had undertaken the contract. This
doubtedly, be of great advantage .m
for anything Mr. Reekie undertook e

done. The credit of the C ny

.

be aided rather than inju
the kind with which ke was
the Company had commenced the

| terial ; within 10 days « erib would

as that on any other line, and indeed, as low as it |

could be; and for the ordinary course of freight
business, it was at present so Jow that it would

not be wise to make any further redyction. His |

own idea and that of the Directors generally, was

to reduce the fares as low as possible and as rapid-

might be expected, it was quite possible stich re-
ductions might with safety be made.

The meeting then adjourned until 1 o'clock, in |

order to allow of a hallot for the Directors.
SPFCIAL MEETING.

Immediately after the above meeting, a special

purpose of authorizing an isswe of Third Prefer-
ence Bouds under the provisions of the Northern
Railway Aet of 1868,

Mr. Cumberland said that this meeting had been
made special in order to comply with the terms of
the Northern Railway Act of 1868, passed last
session. The object of that Aet, as briefly stated
in the annual report, was to enable the ¢ 'nu]luu\' to
proceed with such works of extension as were pa'lti-
cularly necessary to serve the traffic of the district.
During past years they had been making consider-
able additions to all the cquipments, but found
they could not do so with the rapidity with which

andd in two or three months avother,” snd-agel

table wharf would be sen lrisiu’(oitdﬁb

bour —attesting not only the inentas ﬁ‘

Company's trade, but aiso the m#

of the city. ) | sasoamall
Mr. D. Crawford, seconded by ll': Moat, ‘then

moved that the Directors be authorised to

under the provisionsof the Northern i«

of 1868, third ]»n-frn-m-r ladl.“:h“’

extent of £50,000 sterling, for parpose o

templated by the said Act.—Carried| i3 poeté
The Scrutineers reported the election

lowing Directors for the ensuing yesr s+

B. Robinson, F. W. (‘umi':m Lewis

D. Crawford : and John A. Chowne; He e 4

and H. M. Jackson, of England, + ] 38¥

A vote of thanks was then |‘.a“"

| tors, on motion of Mr. G. H Wyaft,

ly as possible: and if trade increased in future, as |

. UEWE

| very full and satisfactory report.

Mr. F. C. Capreol seconded the resolution.

Mr. Cumberland explained Mum
ing undertaken the construetion of the elevator,

| had resigned his seat at the Buﬂ. L

| regretted very much parting with him,

| that as soon as he was free to rejoin them
genertl meeting of the Company was held for the |

| to the Board.

would again hdve the pleasure of
The meeting then

At the annual general meet
Engine and Machinery Compsny
in {(luntreul, the following -I‘Dﬂl
elected as Directors for the e
Henry Yates, Esq., of Bnn‘tfofd"h
Stephen, R. J Reekie and E. T.
treal ; and Robert Cassels, Esq.,

a mecting of the new Board, held
after, Henry Yates, Esq., was w
elected President. : 4 wel pev Wb




