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At a meeting of this Company, held in 

London on the 27th of November, it wee 
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THE LAW RESPECTING INTEREST.
In a previous number, we discussed the 

state of the law respecting interest, and re­
ferred to the derision of our highest judicial 
tribunal that the Act 2» * $0 Vic., chap. 
10, sec. 6, net only relieves banks from 
"forfeiting and toeing," lor the offence of 
usury treble the amount of the money lent, 
bet operates m a repeal of so much of the 
previous law as made bills and promissory 
notes, among* other securities, whereon and 
whereby a greater interest than seven per 
cent wns reserved in the cam ef banka, 
utterly void. In a cam of Tkt Camm axial 
Bank va Harris, lately before our Court ef 
Queen's Bench, it was sought to deduce from 
this decision the further conclusion, that 
bills, and notes which bed been under the 
former law utterly void, when made and 
issued and remained so at their maturity, 
ware endued with life by relation to their 
date, under the influence of the last enact­
ment It was held by a majority ef the 
Court, Mr. Justice Morrison dissenting, that 
the 2S à SO Vie., chape 10, me. fi, has no 
retrospective operation, so as to enable a 
bank to recover upon usurious notes given 
before it was passed- The Judge who dis­
sented, thought the words of the Act in 
question wide eooegh to embrace past trans­
actions, and that such was the intention of 
the Legislators.

of thelast June. No complaint is 
business done here, and its good will is 
looked upon by the English board m to 
some extent a aet-off against the sum re­
quired to re insure. From the statements 
submitted to as, we conclude that no cem- 
peny had fairer prospects here than the 
Western of England. It ie mid, and we 
have no reason to doubt the statement, that 
the stockholders of the Western are perfectly 
good.

THE GODERICH BRINK SPRINGS.
The manufacture of Salt will probably 

become an important branch of industry in 
the Province of Ontario, and give employ­
ment to a considerable amount of capital. 
Amid the excitement incident to the open­
ing up of gold, silver, end iron mines, we 
are apt to overlook brine springe, which 
are likely to contribute in a large degree to 
our national wealth. The Onandaga form: • 
tion, which ie the source of the New York 
brine springs, is salt-Wring in the vicinity 
of Goderich. Evanescent newspaper par t 
graphs, now and «gain, make ns aware that 
•alt ie produced there, and that wells ars 
being sunk, bet of the opsratiows we know lit­
tle or nothing. Of the regioe referred to. Dr. 
Sterry Hunt speaks in his report (1866), as
follows: "Recent investigations have shown

barman and CopUoUata making Jbr a Eamnnerutim
and PrtyltabU 11

IS IRVING BASS EXTRACT COMPANY OP
In perfecting e Machine

■jtha
'•«•«f principle of

the Bert Is extracted by compression, end ta

factional part of the expense required to

exportation^# .ff
per barrel

We are now reedy to pant

Any father information may to obtained by

Bee «S0, Tarenie, Ontario
THOR. W. JOHNSON,

Amtrimn B>

botTI—lS-lyr

Philip Brown# A C<
ÇTOCK. MONET AND EXCHANGE MUON KM 
U Estate and Commtaaioo Agents as-M,„

So. 67 Ygage Street,
of ting St . Turuntt

-nr"


