
LIS 1 11'I it i

1 f:T
:

iEonetarp Elm
Trade Review and Insurance Chronicle

icJfc
- «

- ■:

mkToronto, Canada, December 11th, 1909.VbL4S—No. 24.
t M•J I

E.Cfie iHonrtaro Ctmes
OF CANADA^

PRINCIPAL CONTENTS OF THIS
Editorial !

Grand Trunk Affairs 
Bank Inspection 
Canada’s Credit 

Finance and Economics i
Canadian Banking System........................ *i-
Analysis of Nova Scotia Steel Company ....
Bank Inspection ........... ............
Ten Per Cent. Bank Rate.........

:l:$ 85$ .. a,,•g-- K *
' •1 fi12

•If H'3
'■ »4'5

fpi

•I §**;
EVERY SATURDAY-BY THE MONETARY TIMES and Banking Strength ..PRINTING COMPANY OF CANADA. LTD.
HIRr-Fnii W. Field.

itta-. *e rmt ntin
Jhmil o*mMN Stock !C01. ml MiItmI : »»4 Tes T Ji

■Review of the Week . 
Prices of the Week ..

Tmrmm mf Suknrijtmm, fmymUr m 
MM 

On* Ymt
•mi Orwt Brink .

Benda and Municipal Credit i #r. 4h 1
» **«

:f S3
,f

Pit i.A »4îO 
' -A M34

•4 8*34

1.7B am Saskatchewan Loans ............................
Coming Bond Issues............................
Debentures Awarded......................... -
Loans of the Dominion .,...................

Commerce and Transporta tien i
Canadian Northern Buys Steamships
Coal Mining in Nova Scotia .............
Western Trade Conditions .................
Railway Activity; ..................................

1.00
■ATS» OH APPLICATION. [!

Main 7404, er (Sain 7400, 
IS aH departments. «

I. O. V.Ilk Ni

-,
41

T CI • MS Board ef Trade
■ • « •!« k *

Strand. T. Rlew omcet 236 Dater T 
Editorial Reprwentetive. Ttlephone 6E7 Central ll

Unsound Insurance ................................
Ontario Statutory Conditions .........
Insurance in Parliament .........................
Recent Fires .........^.............................
Phénix of Brooklyn in Trouble -------
Lije Insurance Presidents ...................
■Recent Accidents. .......... .................. .......
Additional Fire Information .................
To Prevent Twisting ....................... ...

AN
a laver ,1...er

net
it■■pandaand opiwtawa ef Its

'The Monetary Tl
' 1-
. ..

ta aid In excluding from Its columns
• rAll Infermatlen «ml heand Objectionable advertisements. ______„ , if l “

* The C.P.R. is at present the only 
road in Canada. In four years* ^«ttheOr|n4Truk 

, , Pacific should make the second. When
Some years ago crimes in Europe took the form ^ the Canadian Northern have been gat .rjfvPr,

trunk mysteries. Within recent years finance, in London Dominlon should have a third. Each road c
more particularly, has been linked up with Grand Trunk national System, its Atlanta: and PBd^jpyr^^ 
mysteries. These include the monthly statements of fleet Thc question arises as to whether .
earnings and the satisfactory course on the Stock Ex- wy, ^ available to support three ra spop •
change, and the half-yearly adjustments which send pro- ^ judging by past and present deveIop|)«tr inere 
pbecies to summer heat and stock prices to freenng wou|d to be no doubt whatever that ; ,
point. They include, too, staff troubles in high places, ^ ca#c The commercial importance of ^
and empty complaints and full ones. They inc u mci- ot^ier than a purely local or provi a 1 » ^
dents such as when Sir Charles Rivers Wilson stated the East nor the West. It stretches from 
that the Grand Trunk Pacific could not be completed for cmKltry to the other. The Grand Iru JP
the transportation of business until some time next year, ^ Wcstcrn Canada because that
Then Sir Wilfrid Laurier stated a few days later that the wjthin the next fifty years a small enJp 1 i|llc
line from Winnipeg to Lake Superior Junction was com- .„ upheld by wealth of natural re /J*
pleted, and thaVthe Grand Trunk Pacific could now sufferinR is borne by Canadian railroadshjeom- 
carry grain to Fort William. These mysteries are partly A country of more ‘hanthree^ W-M
«plained by the fact that the average shareholder of the |k>n a,uare miles of la"d«**ds fSo f«*w
Grand Trunk Railway knows little of his roa , an eating of lines has not between tw<> cities,
of Canada. The directors have hitherto fa,kd «o en- iso|ated eases, two railroads ™" ^ ^
ligKten him beyond the stereotyped annual report. their ,ines dose enough to give ^Sabk.

A Midlothian correspondent, evidently a Grand road.$ double tracking. not
Trunk shareholder, writes to the Monetary Times re- Bnt railroad C^Jding towns
riding the “most unfortunate career of Jf* . assumed the form of Tl re* raU-
Trunk from a shareholder’s point of view His letter s and cities are usually **<7$ city,
printed elsewhere in this issue. The writer apparent y mads may converge from different dmretio ^ 
has not visited the Dominion within recent years. »<= Their exeunt as a rule is by three comp ■ 
concludes that the commercial importance o tie ^ real understanding as to joint owners»» .
dian Pacific and the Canadian Northern lies «, western „ OVCr large wastes suggested, b|*> tr corre-
C*nada, that their competition with the Grand Trunk is more applicable «o tluckly
« the East compelled the latter road to budd the sma„ area. Really large wastes J
West, and that 5l three roads suffer by Conxion. Canada, and the railroads avo.4_ ndprod«
Joint ownership and running powers are suggested in- . ^ ^ Jh<. fact that a transportation cjMtpBny 
«ead of duplicating and triplicating lines.

eenfldentielly.
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