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Accident Company. ()ther fout the reports from those beat able to judge, re 
gardlng this matter Is that after the Conventions are he d 
and it has been dellnltely decided who the candidates will 
be that the general trade of the country will show » 
marked Improvement. One of the beet posted men In the 
dry goods trade says, "there has never been a time In the 
history of the dry goods trade when collections have been 
as good aa they are now. Retailer sate doing wealthy 
conservative business: all thal this trade nsjd. is a weak 
or two of good weather, and the stores 
country will be taxed to their utmost capacity. Report» 
from other lines of trade, while not quite so Rl<"»lng are 
still good, and the outlook Is certainly one of great en 
couragement.

While the market has been very 
tain amount of strength, and transactions are on »; 
what larger scale than they have been for some time past 
Hein g so completely In the hands of professionals as It Is 
“he T^tllme “ •» 'mltkeiy.Hat drive. wlHb. 
made at it from time to time, but aside from such opera­
tions the market has a distinct tendency upwards

pa

ing 1 ‘turn
of the London Guarantee and

It Is reported, is much Improved In 
will be glad to seehlm once more at the

Captain Masters, 
health, and all
belt 1

NEW YORK STOCK LETTER
New York, May 4. 1904

K„r some time It has been a common expression that 
th. rc was a lack of buying power In the market, the in­
ference being that the cash was so tied up In various ways 

there was little or nothing left for stock market, or 
investment purposes The refutation of this statement 
w ,- found In the tremendous over-subscription of the New 
York City bonds, for which bids were opened yesterday. 
Th.. offer was *37.000,000 of 3tx per cent, bonds, of which
........... .000 were to run for 60 years, and *10,000,000 for 10

One hundred bids were received on
£200.071.960. The successful bids being 101.63 

101 the ml >lmum Certainly such a show-

thal
dull. It exhibits a cer-

these bond*.
yearn.
aggregating
maximum and ^

this does not denote any lack of buying power, b it
lack of disposition

T C DELAVAN.
20 Broad Street. New York City.

Inc a*
does emphasise the fact that there is a 
to buy anything except absolutely gilt edged securities, 
and further, that the funds available are not temporary 

which are likely to be drawn against at any mo- 
funds for permanent Investment. The 

comptroller has stated that it is not likely that there will 
further sales of bonds this year for city purposes.

who have failed to secure any part 
of necessity, look for other Investments 

funds actively employed, and the 
to what they will take for 

cannot he profitably used for 
down to from 14 to

STOCK EXCHANGE i.OTES
Wednesday, p.m.. May 4, 1*04. 

After a week of dullness the market showed tome signs 
of improvement to-day in point of activity, and the trad 
Ing took on more life. Throughout the early part of the 
week, when trading was at Its lowest, prices 
lv but even at the worst a drill feeling was evident 
throughout, and at the close to-day, a stronger feeling was 
anoarent and in one or two rases reasonably notable ad­
duces have taken place. The étalement that general buv- 
tog from the public Is absent from the market is now worn 
threadbare Neverthelesa It continue* to lie the mn 
reason for the conditions prevailing. A gradual |
ment In this respect Is being noted now and a great pa t 
of the buying Is coming from what Is practically Invest 
ment sources As before stated, those who postpone th»lr 
pur,hases loo long will, no doubt, pay for the'delay in tin 
higher prices they will have to give for their secur lies, 
slich stocks as Toronto Railway. Montreal ^eet RUh - 
lieu and Montreal Power, to say nothing of Halifax Irani
wntirHles Md'all^aylnK^dl^biends^weR^waminted^by^th^r

^rnt^kr,dp!"l?h:hpZ o, j;;; ^

n , i vnt «ppm to have been satisfied. in
smaïïwîÿ the” sale of 14 share, of Montreal Steel Com- 

a small way me » V en aB - Rw teh Common, at pany Commom vulgarly^know^as^. ^ dlv|.
dend on The Common Stork of this Company was dlseon-
•«. rrSJT .r^ft.rTUt  ̂.nd call

, .. __ WI1u 1U to m per cent.'*ThT flotations tor m-,' a, continental poinU are as 

follows:—

balances 
ment, but are

be any
and. therefore, those
of this issue must,
In order to keep their 
question naturally arises as 

Such fundsthis purpose.
.all loans as the rate for there is now .
1 per cent., and mercantile demands are much lighter than 
th(*v have been before in many months ,hAbout the only thing left is to purchase railroad ^ . 
,n,i #hp better kiailes of stocks and this, we believe. ia what till happen* Not only is this true of this « entre, but

,T.o tn.ePof London and Berlin wtiem the evidence , 
n-. uDeration from the depression of the past two years 
^erv area and where there is a growing tendency to In-
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',!mMriïgshôwn' \>y the estimated dlshorsemejits tor May
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Market. Bank.
tHiParis. .....................

Berlin......................
Amsterdam..........
Vienna....................
Brussel*.................

it3...
Notice ha* been oTth^rn»«t

"" TuX'm * Ta oMhT vnlTed 8ta.es. Gold for

» S; S3 »;rî=SSSE.-s==have an Idea that toie y#ry doubtful. if not actual 
• •methtng. of to a think thnt the dav la not

and centa will be a profitable one.
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fractional decline from 
and S.Ml a hares In all 
the last ten days of

closed with 1171 -, bid, a
the price prevailing a week aga 
Changed hands. The earning* tor 
April show an Increase of $71.000.

Comimny'* earning* tor the 
Increase of *19,633 The 
with a week ago are as

The Grand Trunk Railway- 
last ten day* of April show an 
stock quotations a* compared 
follows: —
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