
338 SyNOPSIS OF POLICY CONDITIONS, ETC.

!

lieu of Buch policy a Debenture payable 20 Teare after for
amount assured, bearing interest at"5 per cent, per annum

.

payable balf yearly.

OCARAXTKE LiFE IiTcoME POLICY.—At end Of period select-
ed Company will pay assured fSO per annum for each $1,000
insured, during life. Should death occur before comple-
tion of period. Company will malce 20 such annual pay-
ments ; or in the event of assured not receiving 20 such
annual payments. Company guarantee to pay remainder
to the legal representatives.

MUTUAL LIFE OF NEW YOKK.
Days of Obace.—After one year, thirty days, with InterMt

at 5 per cent, for the time taken.

Loans.—After throe years, as per amount and conditions on
bacic of policy.

Cash Scrrender Vaujks.—After three years, on appli-
cation, within three months of lapse, as per pmount and
conditions on *«»clt of policy.

Paid-up Polices.-After three years, without application,
as per amount and conditions on bacic of policy.

EXTBMDED INSURANCK.—After three years, automatically
as p<>r table and conditions on back of i>olicy.

IKCONTESTABLE.—After two years.

Residence and Travel.-No restr.ctions.

Occupation.—Free from any restrictions as to Military or
Naval Service, and as to occupation after one year frow
date of issue.

S0ICIDE—Not liable if within one year, sane or insane.

ifote3 on Policies.

Yearly Renewable Term.— Premiums incr«a»e with the
aire of the insured until age 64 Is passed, after which time
the policy can be continued only as an ordinary Life Policy.
At the end of any policy year, the policy may be exchanged
(without medical pxaminatkon) tcr one under any of the
regular plans at age nearest birthday, according to the
rates of .ht> Company then in force.

NATIONAL LIFE.

Days of Grace.-One calendar month.

Loans.—After three years, as per amounts and conditionc !n
policy.

Cash Surrender Values.—After three years as per amounts
and conditions in policy.

Paid-up Policies.— After three years as per amounts and con-
ditions in policy.

AUT0I1A.TIC Non-Pop.feiture.—After policy has been in
force three years, unpai'i premiums are treated as being paid
ontil such along with interest compoundei^ at 6} per cent,
equal tho cash surrender value stated on policy, the unpaid
premiums and interest being held as a lien against the
policy.


