
supply over demand naturally gives the price 
of labor a constantly downward trend.

Apparently, however, wages have risen. This 
apparent rise is due to the decrease in the value 
of gold. As has been shown, the real wage has 
fallen 10 per cent, even in a period of capitalist 
prosperity. And now that that period is over 
and the industrial depression following it has 
immeasurably swelled the ranks of the unem
ployed, thus increasing the disproportion be
tween supply and demand in the labor market, 
the money wage has come tumbling down.

In the case of ai fa|ll in the prices of other com
modities this would be romvdied by a restric
tion of production, but no such restriction of 
the production of labor power is possible. The 
worker’s labor power being his physical energy, 
his very life force, lie must continue producing 
it while he lives, and he will not continue to 
live very long if he does not find a buyer for it.

The inevitable result of the downward trend 
of wages is an ever-increasing portion of 
misery and privation for the workers, in spite 
of the constant struggle which they are com
pelled to carry on in the industrial field to 
obtain a better price for their labor power, etc. 
Strikes have been fought with the greatest 
determination ; privation and suffering have 
been endured with a heroism of which the 
working class alone is capable ; millions of dol
lars have been spent; the unions were never so 
strong as during the first decade of this cent
ury, and yet, in spite of it all, the wage has
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