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MNKING . INSUR

TgZ IIANITOBÂ SAVINGS. BANK

The Manitoba Savings offie is an
OiSce - established by the 'Manitoba

Goverument to secure monley from t'le

rple of Manitoba. te assist in financ-
ing ti, rural credit societies, the Mani-
tob& prm Loans Association, and cities,

towns, vi -3es rural municipalities and

0chool distficts of Manitoba. Money

deposited in this savings bank, the head-

quarterai of whieh are in Winnipeg, wvil
ie uSed i Mantoba to belpi the dvlp

ment of Manitoba and the interest
earned will remain in the province in-
Stead of being sent eisewhere. It is a
1,traight co-operative movement which

Must resuit, if businesslike administra-

tion la provided, in very beneficial
reuits for the province as a w~hoie. The

çovernmneit bas been fortunate in secur-

îng the services of E. A. Weir as chair-

man of the board of administration
whose eharticter and abiity justifies the

belief that the organization will bec ell

managed and efficiently administered.
The savings office will lie operated in

much the same way as our bankingr in-

stitutions. Deposits of $1 and upwards

wifl le acceptedl and withdrawals may

lie made at any time. The goyernmeflt
guarantees the safety of ail money de-
posited. The officiais wiil take care of

valuable papers of customers free of

charge and are prepared to give free

advice on banking and financial prob.

lem to enquirers. Interest wiii be paid

at the rate of 4 per cent per annum
compounded haîf yearly.

One of tbe first steps taken by the
savinga bank officiais was to inaugurate
a «banking by mail" service. Ail the,

depostor bas to do is to send in liii

deposit with details as to bis name,

etc., and an accounit is opencd for hini

A bank book is sent to him and lie may

continue to bank by mail, sending in

further deposits or withdrawing suc]

funds as lie may require. WithdrawalE
may bie made in two ways, by using

cheques in the ordinary way or by Nvritl

ing to the bank for a rerittance.
This saving-S bank idea bas been ap.

proved by ail classes of citizens aný
although the bank is hardly out of tii
organization stage, approximateiy $1,50
000 bas aiready been deposited. Foreigi
residents in the province are said tg

have displaved great confidence in ti

bank andi there i- every indication tii.

these people will use it in preferene
te the 01(1 system of lîoarding money i
their dwellings.C

The farmers of «Manitoba are heartît
in favor of the scheîne and a fewv week
ago the executive of the United Fariner
of Manitoba endorsed it by passing
resoltion urging the farmer- of th

prov'ine to support it. The affairsc
the bank are managed by a board(

trutees. This board consists of fii
mnenibers, as follows: Alderman G;eorc
Fisher, general manager in Canada fg
the >,cottisl Coope ative Wholesa
Soietv: J «R.Murray, assistant gene'

Mmagewr United Grain Growers Limiteg
F. .1. ('oliver, 'McAulev,' Man., direct,

Unifed Grain Growvers 'Limnited; J.
MC(QWiiy. DTaujpin. an.district (lire

tor l'i'itecd Farmers of Manitoba, i

P. A. Weir, formerlv agrictlturai dir(

tor PRiral Credit %oieties of Mnt
The ad1ministration of il inoneys ï

Poited auand the gu era odueta
niaîii~eieitOf the institution 15 g

tîrelv in fthe ian(ls of tis board
tit,-.\itli the affairs of the in

il -liaiic1s of tiiese men, the future
tii ,,aci(i is assured.

M.,iniitoba Faim Loans Association

T' ~-versago flie governmcut ii

ail 1 ed a farm b0au syteni 1 hcî
f "' li secure long yternim otiî

iiueret at 6 per centt. Thi-u

t (, i ii-.Of the 1 rovitice aid la- un-
1.\ beei respoii-lle foi-rEEhIl

a' ie Iltuur.al developineit
b f as bevin loaul nîîlcdr

tANGE FINANCE

seheme during the short tume it lias been
ini operation.7 boans mav be made to
persons residing or inten;ding to reside
in the province. Loans are allowed UP
to $10,000 but in no case are they per-
mitted to exceed 50 per cent of the ap-"1
praised value of the land. The mortgagle
exteiids over 30 years, but it may bc
paid off ut ,th4~ end o the fiftlî year
or at any tirne thereafter. IRepayment
is made by equal annuai instalments,
ivich include botb principal and i-
terest, se that the payment due at the
end of the tbirtieth year is exactly the
sanme as the payment due at the end of
the first year. The proceeds of the
Idan mnust be used for improvements to
the land or for paving off prior encum-
brances. Every.borro,%wer must subserihe
for shares in the association to the va4ie
of 5 per cent of the amount of the 1ýan
secured. To illustrate the case with
which loans may ho paid off it may bc
stated tiîat the annual repayment on
a $l,000 joan is $72.6.5. In tbe-erdinary
way a borroîver would bave to pay more
than that for interest alonc, but under
the government sehieme 30 annual pay-
ments of the amount eentioned are
sufficient to psy off the entire joan ani
ail intercst charges.

ilanitoba's Rural Credità

E The creation of rural credit societies
fin Manitoba lias lîad a far reaching
Beffect. This systemn of cooperative
-financing was adopted ail tbrougb the

1province witiî marked success. As an
Iinstance, in one -district near Winnipeg-

4,000 acres of new land were broken
" -with money secured f rom bans

" negotiated by rural credit societies.
" Settiement and agricuiturai develop-
ýs ment lias been encouraged and nmore
,real progress wvas made iast year in this

îrespect tiîan Mas made in the ive years

y previous. This agriculturuui progress will
a react beneficially to the whloe province
.11 and the beîîefits wi i be siîared by the
.a cities, toîvns and villages as weil as by
ig the rural districts. The marked auccess
tof both thé Manitoba.Farm Lesns As-

sociation and the Rural Credit Societies
lihas made it imperative that adequate

d funds be provided to meet the groîving
e demands of these institutions. To
),ensure a constant supply of funds the

,n Manitoba Savings Bank bias been created

to and it is hoped that it iili meet the
ie situation satisfactorily.

at The Cost of War
ce The war iq ended but the war is not
in paid for. far- froin it. M'e ire apt to

forget tiîis except -,%,ien -we get our
tax bis or pay our oî'dinary bis îvith

ks the little sale-. tax tacked on thîe cnd
TrS of an alrea(ly higlu charge for things ire
a buy. We ail knoî tiuat we have a

of nîationldb of over $2.000.000.000, ai-
of xnot ail of îvhich wag created during the
o Nar, but ire are îîot se conversant ivitiu

""the expoudititres îvhicii we. are making,
rge each vear a, a resîiit of the effects of
or the %;ar. Acýtîîal outlays for miitary
ale expeuises (iurilig the current year ivili
ýrai reach the enornuouu, sum of $170.000.004)
d; exclusive of payments for interest on
,or our war debt. Tule main item; ineieltll

W.i tlis expendittire are asfoiw:

SIoldier, blîd etienienit.. 0010

ment .................... 34.000,000
l)euoiiliatil ,-t.........33S.163.400

Pensions................... 3.000.000
Main I iiiia txpq>1tS.........1 2,.r.000

Naa ervice ............... 5000

Permianent force barrark-, . 2,000,000

The One Man Business

lIo' un,îvtIîouSallLlof hhl.ine.SSeS ln

v~ wolim ix-...îrri-i if W eul

\ I wil1  fiaI d y -E abli4Ii (.111 n-
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EE j'v î'î fl' f-fdT(rts or

v of Eiaii~ i nu i1Ii»'iIa1. Cet a

litieclEErLunw. T ;' it N-'uir a\i

are the policies issued by the Great-

WVest Life Assurance Company. Somne

men look upon Life Insurance as an
expense to be avoided as long as pos-

sible. Ho2'v often has this procrast-
ination brought illimitable distress to

a man's household in later years?

Life Insurance is the one safe meaus

by which continuity to one's Life
Plans n-ay be brought to a success-
fui issue. Ask any o1d-ime policy-
holder to explain the merits of his
Insurance, and correspond with us,

wvhen we will explain the rnerits of

the policies issued by

The Great-West ILfe Assurance Co.
D.pt.. Q"

Head Office - Winnipeg

ABankA .ccount For Your Wife.
More and more, are the wives of today

running their homes on a business buts-
Bystenlatlcally and olBiently.,

Many wives have a monthiy àilowanc'
for household exponses.

This th doeit in a Savinga Account in
The Merchants îebll-y hqt
-and thus hàv an accurte record of
bils paid. 1

Such a business-like method also gi'vosa
woman the feeling of happy Indopendence
in having a bank account of ber own.

TH1E MCRCHANTS BÀANK
Head Office: MontreaL 0F CAN^Dà% Estabilshod 104

391 Branches i n Canada exionding.
from the Atlantic to the Pacific.

INtbe SavMiru Dt>rtment& Of la
our 400 branchet the workMBJl

willBad convenieneS Md usftY for
hWievn"s. The ambitiom as wm-
emmer who Uvs 1>7 budgt-mai mot

by Cchfl0CBflthus mg"e edqUt"
provW0iOnfor 01<1 Np by depostWU &
Szed mm r.gularll. linsuolal ndem-

aunO mmi*ount&.
Reources 09 8174»M«»0II!L~1

UNION BANK 0F CANADA
HEAD OFFICE- WINNIPEG

Mlien wvritiiig ag1',rtiseri;, plpfl-P mention The Western nome lwoutb)y
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