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Annual 6. An annual meeting of the Shareholders -of the Company:for. the
meelings. transaction of the geveral business of the Compdny, at the Town

of Winnipeg, or such ether place as may be appointed by By-law,
and for the election of Directors from among the Shareholders

. for the management of the affairs of the Compzmy, shall be held at such 5
time and place, and under such regulations with regard to‘notice, as may
be determined by the By-laws ot the Company ; and the holding of such

- other meetings as may L2 found necessary or expedient, may also be pro-

Special vided for Ly such By-laws : and a first meeting for the putting into force
Ii«}iex?atc“éﬁ{eml of this Act, the election of Directors and the transaction of business 10
meeting, generally shall be held within three months next after the passing of

this Act ; and one week’s previous notice of the time and place of the

holding of the said first meeiing shall be given in one or more public .
Subsequent  newspapers by three of the Directors ; 5 “and of subsequent’ annual
meetings, meetings a like notice shall be given under the hand of the Secretary of 15

the Company unloss and until otherwiso vegulated by the By-laws

tlereof, and all or any of the Directors may be removed at any meeting

of the Shareholders called for the purpose, or-for that ipurpose tovether

with avy other object or business. -

* One vote for 7. Each share shall entitle the Lolder thereof to one 'voté at all 20

cachshare.  poctings of the Company, either personally or by proxy, such proxy

Proviso. being also a Sharcholder, and having a written authority ; Provided

Bajority to alwa)s that no siugle Shareholder shall be entitled to vote on any greater

decide, number of shares than one-fourth of the subscribed capital of the Com- -
pany, and all questions shall be determined by the majority of votes 25
given in respect thereof.

%ﬁ*s‘i%nt’. _8. The Company shall have a President and Vlce-Presldent who shall
delncé" and be elected by the Directors from among themselves; the President shall also
Othicers, bo managing Director, and may be pzud for hig services; the Directors shall

also appoint one of their number to he Secretary, and may appoint such 30
other officers and employ such agents, traders and managers as they may
from time to time judge expedient, and may 1equiie such officers and
secretary, agents, traders and managers to give such security for the i
faithful performance of their duties ag the Directors ‘may see fit to exact, ’
and may pay and allow such Secretary and officers, agents, traders and 35
managers, such salariés as may be agreed upon.

9. The Dircctors may make such calls upon the respectiver S Share-
Calls. holders in respect to the shares subscribed or held by. them xespcctwe]y,
as they may front time to time deem expedient. and-may require the
same to be paid, with or without interest, and may impose penalties for 40
failure of puyment, not exceeding two per centum at any one time, om
the amount of the call or calls wade ; and likewise, subject to such rules
Forfeiture  and-conditions as may be imposed by by-law, may declare forfeited all
for non-pay- such shares as may be in arreai in respect of any call or calls, interest or
ent. penalty, and such shares shall, upon such declaration, be and become 45
, forfeited in favor of the Compauy, as well as the amounts paid ‘thereon,
and may thereupon be scld and disposed of in such menner as the Di-
rectors may see tit and the net i oceeds applied in reduction of the claimé
of the Company against the Shar:holders in default, or the Directors may
in their dlscretlon should they s:e fit, proceed by suit or action, for the 50
Recovering by recovery of any sum or sums duc for a call or calls on such shares, “with
distress, or without interest and penalties or either, as the case may be, and may
afterwards, il not recovered in full, proceed by forfeiture as - above
directed, withont prejudice .0 their recourse by suit in nny case untzl the’
shares shall Liave been paid for in fuL] PO 211

What onl 10. Tn any action or proceeding which may be brou0ht by the Com-
need be v P y of

and provedom ed pany against any Sharcholder for the recovery of any sum due on any
suits for calls. call or cqu, or for intevest or penalties thereon, it shall not be necessary

to set forth the special matter, but it shall be sufficient to declare that



