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IN THE PUBLIC EYE |LYALL MAKESA 

NEW FIVE POINT 
GAIN UP TO 74 I

*
[ IN THE PUBLIC EYE j 1AUY l1

Provincial Bonds TO WALL 
STOCK!Special to The Standard

Montreal, Jan. 18 — The United ¥
Financial Corporation reporta ttiat it 
has purchased $268,000 township of 
York, nix per cent, bonds, ot which 
$240,000 are of 25 year annual instal­
ment» and $32,000 of 20 year Indtal- 
meats. Jtae price paid by the cor­
poration was 96.22.

An lesue of $2.000,000 six per 
16 year bonds of the Province < 
berta has bees awarded to a Toronto 
syndicate, composed 
and Company, Aemltns Jarvts and 
Company and A. É. Ames and Com­
pany at 96.21. the award being made 
on the Canadian basis. The money 
will cost the province 6.40 per cent

in1 j
Quebec Railway Was Most 
Active Stock on the List, 
Selling Over 800 Shares.

Food, Leather and Shipping 
Issues Were the Brightest 

Spots in Poor Market.

CALIFORNIA OIL
UP FOUR POINTS

Lees Than a Dozen Stocks 
Made up the Bulk of the' 
Day's Business.

* »

PAPER ISSUES WERE
UNUSUALLY DULL 1ot Wood Gundy

Bank Stocks Close a Fraction 
Lower, But Ames-Holden 
Advances Three Points.

Montreal, Jan. 18.—In a dull and in­
active market on the local stock ex­
change today the features of promi­
nence were the continued advance of 
Lyall, which closing ^t the best at 
74 moved up a further live points and 
gains at 5 and 3 points respectively 
in Anita Holden common and Cana­
dian Car.

The most active stock was Quebec 
Railway which on trading in Sift 
shares showed a net gain of 3-4 
points at 23 3-4. Bell Telephone show­
ed a substantial advance of 2 point* 
at 102 1-2.

New York, Jan. 18.—Trading in the 
stock market today repented -In its 
main, essentials the uncertain and pro­
fessional tone of the preceding ses­
sions, the Idle drift of prices denot­
ing an utter lack W public interest.

Despite the assurances of Governor 
Harding of the Federal Reserve 
Board of a gradual return to normal 
conditions, the day's news, in its di­
rect relation to financial. Industrial 
and commercial conditions, Indicated 
a continuance of a readjustment of 
values in *11 parts of the United 
States. ^rrKr -

J. A. MARSHALL.
J. A. Marshall, Province of Quebec 

manager of Western Canada Flour 
M Hs, was, previous to entering the 
commercial field in 1-909, when he 
joined the Western Canada Flour 
Mills, with the Canadian Pacific Rail­
way. He received his present ap­
pointment <tn 1916.

MR. J. A. VAILLANCOURT.
The Bank of Hochekaga held its an­

nual meethg last Saturday in Mont­
real, and the annual financial state­
ment was presented to the sharehold­
ers and adapted without comment. 
'Hie financial statement allowed net 
profits equal to 16.24 per cent on the 
Paid up capital as against 15227 per 
cent the preceding year. President J. 
A. Vaiilacicourt presided.

The latest estimates on the Cuban 
sugar crop for the season 1920-21 in­
dicate, that it will be slightly more 
than 4,000,000 tons.

France has a surplus of coal large 
enough to supply all her economic and 
domestic needs for the next six 
months.

Switzerland's exports of embroid­
ery to the United States amounted 
to 26,000,000 francs in 1920 AS 
against 92,000,000 francs in the ban- 
net year * of 1907, and 61,000,000 
franca in 1913.

Australian Wool
Project AcceptedWinnipeg Wheat At 

Higher Prices With 
Market Very Active

Cash Market Was Quiet With 
An Extremely Good De­
mand for All Grades.

The Bright Spot.Paper Stocks Dull.
The paper issues weae dull. Rkn? 

don moved up a point to 129, while 
Spanish common lost V-2 point at 
81 1-2, and the preferred remained 
unchanged at 91. Brompton and 
Abitibi lost a fraction each and 
Laurentide held steady at 92.

The weaker issues took in MacDon­
ald which fell 1-2 point to 22; Brew­
eries down a fraction at 52 1-4; Sugar 
down a fraction at 31 1-4. and Mer­
chants. Royal and Union bank* down 
1 to 2 points.

There was little feature to_tfie bond 
list with prices at the close showing 
some irregularity. Total sales: List­
ed. 6,174: bonds. $243,160.

Almost the one encouraging devel­
opment was the return of the Comp­
troller of the. currency, which stated 
In substance that the condition of the 
United States national banks, espec­
ially as to credits and loans was most 
gratifying.

Less than a dozen stocks made up 
the bulk of the day’s contracted ope­
rations of the Mexican Petroleum, 
Crucible • Steel, Atlantic Gulf, BaJd-

Arrangements Now Under 
Way for Liquidation from 
January First.The Krupp factories have declared 

gross profit for 1980 of 159,000,000 
11,700,000marks, compared with 

marks in 1919. Net profit for 1980 
was 79,500,000 marks.

(Copyright, 1921, by Public Ledger.)
Bradford, England. Jau. 18.—An of­

ficial announcement states that ex­
change of views has proved that noth- . T _ „
lug In the Australian wool realization steel vro™°mfct “romUrent*

The financial hour was enlivened 
by buying of food, leather and pro­
ducts, Central Leather 
Fruit, General Aegi&lt 
points on steady accumulation.

Preliminary discussions are re­
ported to have been begun by the 
government of Switzerland looking 
toward a loan of $75,000,000

* '• •

Stockholders of the United States 
Envelope Company have voted to 
increase the common stoèk from $1,- 
000,000 to $4,000,000 making the to­
tal capitalization $8,000,000. Pant of 
the new capital will be issued for ad 
ditione now under way at the com­
pany’s factory at Springfield. Massa­
chusetts.

Winnipeg, Man.. Jan. 18—The un­
dertone on the local future wheat 
market today was generally strong 
and higher prices prevailed on 
active market. There was ex 
buying of the May by one txr two 
large houses, reported to be for Chi­
cago ami New York, and the selling 
was more free around $1.94 to $1.94%. 
The close was % cent lower to un­
changed.

The cash* wheat market was quiet, 
with an extremely good t^emarud for 
all grades. The offerings were v6r*y 
light. The premium increased from
1 cent to 2 cents.

Coarse grains, both cash and fu­
ture. continued dull, 
little cash demand for anything and 
shippers apparently are paying no 
attention to the market. The offer­
ings are very small.

Close—Wheat, May 
$1 86b. Oats, May, 55%; July, 54%a.

Cash prices:—Wheat, No. 1 North­
ern. $1.98%; No. 2 Northern, $1.96%; 
No. 3 Northern, $1.90% ; No. 4 North­
ern. $1.83%; No. G Northern, $1.67% ; 
No. ti Northern. $1.65% ; feed. 91.46- 
% : track Manitoba, Saskatchewan and 
Alberta. $1.97%.

Oats—-No. 2, c.w., 52%; No. 3. c.w., 
48%; extra No. 1 feed. 48% ; No. 1 
feed. 46; No. 2 feed, 43; track, 52%.

CHICAGO
Chicago. Jan. IS — Bears In the 

wheat market took advantage .today of 
reports that Italy had cancelled some 
of her contracts for wheat bought In 
fhe United States. Prices rallied lat­
er, but failed to hold. The finish was 
unsettled.

Corn lost % to 1%; Oats, % to % 
cent, and provisions, 7 to 4G cents.

TORONTO
Toronto, Ont-, Jan. 18—Manitoba 

oats. No. 2, c.w., 52% ; No. 3, c.w.. 
48%; extra No. 1 feed 48%; No. l 
feed, 46; No. 2 feed, 43; all in store 
Fort William Northern wheat new 
crop, No. 1 Northern. $1.98%; No. 2 
Northern. $1.95% ; No. 3 Northern, 
$1.90%; N.,. 4 Northern, $1.83%; all 

Lore Fort William. American
>rn. No. 2. yellow, $11.15; nominal 

track Toronto, prompt shpment. Cana- 
corn feed, nominal. Manitoba barley, 
in store Fort William, No. 2, c.w., 93- 
%; No. 4 c.w., 76%; rejects, 65%; 
No. 1 feed, 65%. 
malting. S5 to 90. outside, 
wheat. No. 2, $1.85 to $1.90, f.o.b. ship­
ping points, r. coord mg to freights; No.
2 spring. $1.80 to $1.85 Ontario oats, 
No 2, white, nominal, 50 to 63, ac­
cording to treght outside. Pees, No. 
2, $1.75 to $1.80, according to freights. 
Buckwheat, nominal. $1.00 to $1.05. 
Rye. No. 2. $1.60 to $1j&5. Ontario 
flour, 90 per cent patents, $9.00, bulk 
seeuboard. Manitoba floor, track Tor 
onto, cash prices; first patents, $0:110; 
second patents, $10.60. Millfeed, car 
loads, delivered Montreal freights, bag 
included; bran; per ton, $*38.00 to 
$40.00; shorts, per ton, $42.00; feed 
floor, $2.75 to $3.00. Hay, loose, No. 
1, per ton, $35.00 to $37.00; bated, 
track Toronto, $29.00 to $30.00.

scheme is likely to be against the in­
terests of the British textile industry., 
It is said that both parties to the 
question are equally interested. Brit­
ish users have nothing to gain by 
prices of raw wool being forced below 
the cost of production. The Australian 
Government has given assurance that 
the carry-over will be sold as prompt­
ly as market «onditions permit.

In view of satisfactory assurance, 
the British Government has accepted 
the commonwealth s proposals, 
rangements are proceeding for the 
liquidation, from January 1, ot the 
Australian section of the wool pur­
chase account transferring it to the, 
commonwealth for account of its wool 
growers. One-halt' the surplus assets 
have been, Ascertained to exist on

On settling day, K to expected, sim­
ilar arrangements will be made re­
specting New Zealand and other wooi 
and sheepskins now held by the 10 
perial government The directorate 
of the new association includes Sir 
John Higgins, chairman ; Francis Wil­
ley, a prominent member of the Eng- 
Ush-American textile trade, and Sir 
Arthur Goldfinch, director general of 
raw material. It to noteworthy that 
a majority of the directors are inter: 
eated In wool growing.

a,very, 
oéllent

and United 
also rising 4

* MONTREAL SALES One Goes Higher.
California Petroleum 

points, but other oils were reaction­
ary, as were alse steels, equipments 
and rails. Sales aggregated 465,000 
shares.

Rates for call and time loans 
unaltered, although offerings were 
usually large. Exchange &n London 
was firm and remittances to all con­
tinental points added to yesterday’s 
advance, except the German mark, 
which eased slightly.

Liberty bonds featured an other­
wise dull bond market the first 
4 1-4 s displaying especial strength, 
most of which was retained, 
par value, aggregated, $10,276,000. 
Old United States bonds were un­
changed on call.

gained 4lMcDougall &. Cowans)
Bid Asked

Amea Pfd 
Atbftibi ...
Brazilian L H and P.. 33% 
Brompton ....
Canada Car .
Canada Car Pfd ........... 75
Canada Cement
Canada Cement Pfd...........
(Jnnada Cotton ........ .. 75%
Detroit United
Dom Bridge ............. 90
Do in Ofxnners .........
Dom Iron Pfd ...
Dom Iron Com....
Dom Tex Com ............. 197
Laurentide Paper Co.. 92
MacDonald Com ........... 22
Mt L H and Power. .85
Ogihries ......... ; ..
Penman’s Limited .... 95
Quebec Railway ..............23%
Riordon .............................
Shew \V and P Co.... 
Spanish River Com.... 81% 
Spanish River Pfd... 90% 
Steel Co Can Com.. . 63%
Toronto Rails ...............  63
Wa yaga muck .

44
.... 56 55% Ar-

32% The Spanish Minister of Finance
. . . 52% 52%

43%
;9%

announces the duty on motor 
will be considerably reduced.43

There is very63% 64 Advices from Berne Switzerland say 
that for some time past Switzerland 
has been suffering from 
of silver coinage In gene 
6-franc pieces in particular. There 
are now about 220,000,000 5-franc 
pieces in Switzerland, or more than 
half the total number of 5-franc 
pieces belonging to the whole Latin 
currency union, 
that since Swiss exchange has been 

much higher than that of France, 
Italy and Belgium the amount ot sil­
ver coins smuggled into that country 
hao been extremely large.

• • •
While the curve of daily produc­

tion of electricity for 1920 shows 'a 
reduction in demand for power due 
to slowing up of industries in the 
latter half of the year, total produc- 
tioi of kilowatt hours, according to 
the Geological Survey for the 10 
months ended October, 1920, is con­
siderably larger than for the same 
period of 1919. The total output -for 
the period during 1920 was 36,484,000,- 
099 kilowatt hours vs. 31,600,009.000 
kilowatt hours for 1919, an Increase 
of 15.6 per cent.

91
76 plethorarS91
91

$H.92%; July,16
72 Sale*47% 48

108
It is pointed out

85%
N. Y. QUOTATIONS.200

23%
Open High Low dose 

m Beet Su». 46)4 46)4 46% 46)4
m Loco .... 83 83 82 83

Am Smelting . 37% 37% 37% 38
Anaconda .... 38% 38% 37% 38%
Am Tele  99% 90% 99% 99%
Atchieon ...... 83% 83% 82% 82%
Am Gan  27% 27% 27% 27%
Beth Steel ... 58% 58% 57% 58%
Balt and O C. 36 36
Bald Loco ... 90% 91
Brook Rap Tr 13%., ,13% 13% 13%
Ohes and O... 59% 59% 59% 59%
Crucible Steel 96 67% 94% 97
Can Pac

130
106

82
91 MONTREAL PRODUCE

Montreal. Jan. 18.—OATS—Cunr* 
dton Western. No. 2, 72; No. 3, 69.

ROLLED OATS—Bag 90 lbs., $3.45 
to $3.50.

MILLFERIV—-Bran $40.25; shorts, 
$40.25.

HAY—No. 2, per ton, car lots, $29 
to $30.

CHEESE - Finest eastern, 26 1-2 to

76

Morning
Steamships Com—50 at 47%, 30 at 35% 35% 

89% 9148.
. Brazilian—31 at 33%.
Canada Ce in Com—GO at 63%, 15 at

«8%.
Steel Canada Pfd—25 at 89.
Dom Iron Pfd—35 at 70. 

jShawintgan—‘25 .U 106. 5 at 105%. 
Montreal Power—154 at 85.
Abitibi —100 at 55.
Bell Telephone—10 ax 101%. 
Canada Car Com—2th) at 41, 30 at

116% 116% 116% 116% 
Cent Leath .. 38% 42% 38% 42% 
Erie Com .... 14 14 13% 13%
Gen Motors .. 14% 14% 14% 14% 
Inter Paper .. 56% 58% 56% 58% 
Mex Petrol ..161% 161% 159% l«l% 
Max Motors .. 6% 5% 5% 6%
NY N Hand H 21% 21% 20% 20% 
N Y Central .. 72% 72% 72% 72% 
Pennsylvania.' 41% 41% «% 41% 
Reading Com. 85 85 84 86

68% 67% 68% 
28% 29

South Pac ... 97% 97% 96% 97% 
Studebaker .. 51% 62 
Stromberg ... 38

27.
BUTTER I’hoicest creamery. 53 

to 54.CHICAGO GRAIN
EGGS-Fresh* SO.
POTATO rs—Per bug, car lotspWheat

High Low 
.1.78 1.74
.,1.70 1.66%

High Low
May ...... .................... 71% 69%

.. 72% 70%
High Low

Oata

$1.55 to $1.G
L74%
1.67

March
May .

42.
LONDON OILSToronto Railway—15 at 63.

Gen Electric—5 at 102.
Howard Smith Pfd—20 at *2. 
I^uirentide Pulp—38 at 92. 
Smelting—110 at 18%. 125 at 18%, 

25 at 18%. 10 at 18%. 10 at 16%. 
McDonalds—90 at 22.
Quebec Ry Bonde—d00 at 63, 500 at 

63, 26 at 62%.
Quebec Railway—1,70 at 23. 125 at 

23%, 35 at 23%, 2» at 23%. 10 at 
33%.

Atlantic Sugar Com—dû at 32, 46
at 31%;

Breweries Com—16 at 53, 53 at 63-

London, Jan. 18.—Close. Calcutta 
linseed £23 10e.; sperm oil £60.

Republic SU . 68 
St Paul69% 28% 2970%July Petroleum, American refined, 2s. 3-4d. 

Spirits 2s. 4 l-4d. Turpentine spirits, 
85s. Rosin. American- strained 34s.;

Glove
50% 61%. 

38% 38 88%'
Un Pac Oom.tll9i xm% m m 
U S SU Com.. 89W' *1% 82% 83% 
U S Rub Com 66%J 67% 66% 67% 

7% 7%

46% 45%
45% 46

45%MayBarley, Ontario 
Ontario

type “G” 35s. 6d. Tallow, Australian, 
61s. Linseed <$H 33s.

July 45%

Willy® Ovl’d . 7% 8
N Y Funds, 14 p.c.N. Y. COTTON MARKET SUGAR MARKET UNCHANGED

New York, Jan. 18—While there was 
no change in the spot price of raw 
sugar, which remains at 4% cents for 
Cuban, ship ment sugars were easier 
on sales of 14,000 bags for prompt 
shipment at 47 1-6, ooet and freight, 
equal to 4.46 for centrifugal.

Refined was quiet at 7.75 for fine 
granulated.

Sugar futures were qu 
1er under commission h 
at noon, prices were 2 to 6 points net 
lower.

High Low Close 
.17.78 17.36 17.45 
.16.26 15.96 16.00 
.16.22 16.92 16.98 
.16.38 16.09 16.15 
.16.35 16.12 16.20

January 
March . Jrs,

m\ JOHNSTON « WARD IW 
■ i mm-wim

^ • L
G)

Span River Pfd—30 at 91, 44) at 90, 
15 at 90%, 25 at 90%.

Span River Com—140 at 82, 10 at

Brompton—10 ot 52%, 106 at 62. 
Lyall—35 at 69. 70 at 69%, 10 at 

71%. 14) at 70, 35 at 71.
Dom Bridge—30 at 90.
Ames Holder Pfd—20 a4 44. 
1922—98, 98%.
1*23—97%, 67%.
1924—96%..
1933—97%, 97%.
1034—96%, 96%.
1987—99%, 99%.

May
July
October

Dutch Ask Kaiser's 
Family To Get Out

Claims to Know They Are 
Hotting to Regain Throne 
of die Germans.

it'and cas- 
sell ing

LONDON MONEY MARKET.
NSW YORK FUNDS

New York, * Jan. 18 — New York 
tunds in Montreal are unchanged at 
14 1-8 percent premium sterling in 
New York demand 8.76 7-8 cables 
3.77 6-8 Sterling in Montreal demand 
4.29 1-2 cables 4.30 3-8.

NO 8AL.ES Of" TURPENTINE

London. Jan. 18.—Bar silver 39 3-4 
per ounce: bar gold 108s. 9d; money 
5 per cent Discount rates, short 
hills. 6 to 6 1-4 per cent, discount. 
Three months* bills, 6 11-16 per cent 
Gold premiums, at Lisbon, 140.

Afternoon
Parte, Jan. 18.—The Matin today 

-published the following' despatch 
from Berlin: The government of

Steamships Com—35 at 49. 
Brasilian—5 at 33%.
Canada Cem Oom—660 at 64.
Steel Canada Com—10 at 63, 10 a; Holland has notified the members of

|g%.
Dom iron Pfd—il 0 at 70, 10 at 72. 

ID;.. ’ Shawtnigan—46 at 14)6, 5 at 105%. 
Montreal Power—61 at 85. 3 at 86,

6 at 86%.
Abttlbt-1'34) at 55, 25 at 65%. 

Téléphoné—35 at 14)2%. 
la Car Com—100 at 42, 60 at

134 at 43.
Electric—66

It wishes them to leave the country. 
TMs amounts to disguised expulsion. 
Thanks to the aid of several foreign 
diplomats, the Dutch government got McDOUGALL & COWANSSavannah. Jan. 18 — Turpentine) 

quiet. 92% no sales receipts, 334; 
shipment», 13; stocks, 18,922.

Rosin, quiet; no sales; receipts, 1,- Members Montreal Stock Exchange.,
58 hmee William Street, St. John, N. B.

Branch Oficee: Ottawa, Toronto. Winnipeg;'Halifax, 
St. John. Quebec.

HEAD OFFICE, MONTREAL 
Order» executed en «D Exchangee.

in irrefutable manner that fho Hohen- 
aoliems are guilty of grove isolation 
of the

135; shipments, none; stock, 84,631.■
I right of eeyle».

The Dutch government knows today 
that St Doom end Wlertngen, the

%, 45 at 28%.
Breweriee Com—10 ot 61%, 36 at 

62%. 23 at 62. **
at 8*. done were mode for a bit ooop 

Wi^xi £** Tbe donaef crytm prince dm

£ieLat l
8mm River Ptd—76 at 3*. 60 
. 160 at 30%. 36 at 00%. 41». 
Brompton—S3 at 68, 66 at K

■Me At Bonds—60 at 03.
ir Corn—50 at 38, 30

1%, 6 at 31%.
■nee raftway—60 at Ml M at 2»

at 53%.
lenit—e at ra * at 7*1 * at 16.

troop*Na at head «CM#„ »»nt*
AiWiierw,'»"* - ■

M
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GOSSIP AROUND 
THE MARKETS

——— 
0NIABR1NI 
TEE CREWS 
T SCHOONf

------------------------ -----------.

~ Trust Co. i 
Has Biggest Year U0S1U f'

à ■: "i

Refits for Year Amount to 
20 p.e. on Co’» Capital of 
One Million Dollars.

Day Voyage Thi 
Tempestuous Seas Çi 

Safely at Halifax.

GALES ALMOST STOf 
THEBIGSTEA

’I

Special to The SUndard.
Montreal, Jan. 18—At the annual 

meeting Of the Montres! Trust Com­
pany, thh nest year in the history of 

•the company was reported. Profita 
for the year 1920 amounted to $201,- 
238 or 30.13 percent on the company’s 
capital of $1,000,000 &a compared 
with profita of $174,722 for 1919. Es­
tate* and trusts under administra­
tion and trusteeship for bond issues 
at the end of 1920 aggregated $375,- 
233,466 an increase of $184,526.561 
over the year 1919. The entire old 
board of directors was re-elected.

That Care­
free feeling Id*» Death end Two I 

Occurred During the R 
Trip Across.

V
TOÜ may be one 
of the Independent 
oneh to enjoy «hie 
feeling. The delight 
of ownership in 
good bonde and 
carefully selected - 

- securities may well 
be yours. ThSeJoyof 
accomplishment will 
come to you WHEN 
you begin to save 
and Inyeat at one 
#nd the eetne time, 
acquiring an estate 
on the systematic 
plan.

Wife,. N. 6., Jan 18—Twels 
end . twenty-two hours from 
bourg. France, the Conoid Une 
onto, arrived at this port at 8 ■ 
this morning, after one ot the i 
eat paaeagee she bee ever bed 
tbe Atlantis). At tlmea the wit 
so Ugh and $|te waves so term 
the ship wss unable to mate pi 
<m her course. —

Most of her 068 «Ain pass 
and 1,340 thirdclucs 
boarded the Saeonta at L 
Whence She aalhvi tor blew Vt 
Chethourg and Halifax. Flft 
cabin and 193 thfed-clam pans 
landed here.

>

Unlisted Market
Special to The Standard 

Montreal. Jan. 18—Unlisted securi­
ties reported sold by Montreal stock 
exchange are as follows:—N. O. Palp, 
Ô0 at 5%, 100 at 6, 76 at 5%. 30 at 
5%, 10 at 5%. Dryden, 2 at 26, 8 at 
20, 20 at. 36. New Riordon, 16 at 26- 
%. New Riordon Pfd, 16 at 80, 5 at 
80, 60 at 79%. Laurentide Power,-4 
at 69%. Whalen Paper, 20 at 18. 
Whalen PM, 6 at 42, 6 at 42.

PSM

Let U» Hear From
You

J.M.R0Bn&S0NSRailway Earnings > Boy Died at Sen.
A teeir.yeeinNcAl twy, George

tenipd for New York, died durl 
passage and was buried at 
were two births aboard the *

After taking on several hi 
tone ot coal at the Canadian N> 
Railway ocean terminal here, tl 
onia sailed for New York.

Three shipwrecked crewe 
wnohg the pa^engern aboai 
Canard liner: Captain G. Pari 
crew of the Marlou J. Smith 
abandoned theh- schooner at « 
month and were «picked up and 
to France; Captain T. Bcmdei 
the crew of the schooner W. M 
ard, who were taken to Gfbral 
being picked op when they aib 
ed their shèp, the Rldhard. in t 
lantlc some weeks ego, and tl 
vivons of the schooner Ludwig.

Rescued a Crew.
Tiro Ludwig waa loot in a 1 

lier gale off Malaga, Spain, wh- 
dragged her anchor, and went 
rocka When It became a.pparev 
the veaiolo could not be save 
crew took to the boats, but C 

i.Horberg, a Dane of 78, refu: 
A leave hfo ship and was drowned 
* Lodvrig waa bound from Net 

land to Spain with a cargo of

qMM*:
Freight Mai

v.St. John, N. B. 
Moncton, FrederictonMontreal, Jan. 18.—Railway earn­

ings for the week ending January 16, 
follow:

Grand Trunk, $2,068,691, Increase 
$406,882.

Canadian National, $2,168,969 in­
crease, $304,749, ________

h

CANADA CEMENT DIVIDEND
Montreal, Jan. 18—Canada Cement 

Co. Ltd. has declared a dividend of 
1 3-4 percent payable on February 16 
tb record January 81.

WE OFFER
i

CITY OF

HALIFAXA

6 px. Bonds doe 1931
@ 98.16, to yield

6.25%

TOWN OF

We Buy 
We Sell 
We Trade

in
Victory Bond»

Trnnsactlone handled
ALSO—

\
We will gladly buy 

i Victory Bond, for you. 
We vrfU gladly eetl Vlc- 
torye far you.
W. maintain right thor­
oughly equipped offleu 
— el- to Chnndn, one In 
New York and one In 

England. Se- 
f every deecrip- 

tion actively dealt In.
gg’S&y.yaag 
zj&rjZGSiïs

CHATHAM
i;

6 p.c. School Bonds
Due 1938 t!o 1958 inclusive 

to yield

!

curl ties of Neither Canadian veesels nor 
dian porta figured In the latest c 
fixtures. Thx» shipping board r 

* flour and grain from the Non 
eifle ports to the United Kl: 
has been cut from $18 a ton to 
ton, while $16 U asked for both 
and flour to the United Kingdoi 
$16 to Mediterranean ports, 
steamers Moeella and NaanaskeC 
tonnera have been chartered ; 
$16 raté. Announcement of 
charter* from Portland to Buroj 
expected. At the former rate 
grain exporters found it cheaj 
«hip wheat from Idaho and E 
Oregon to the Gulf or Atlantic 
by rail and load it on ships her 
to route tbe grain through Pa 

A shipping board rate of $4 
jÊ&from the Atlantic and $5 a tor 

^^■the Gulf, while Pacific coast 
IF atone were held to a rate of $1 

diverted to the eastern and so 
ports much of the business that 
have flowed through Portland.

Added to the differential in 
wf other ports created by Jhe « 
portionate ocean freight rates 
the cost of bags and the pn 
which European buyers were > 
to pay in order to secure q 
delivery by taking shipments a 
York or New Orleans.

The same grade of wheat 
ported to have been snapped 
New Orleans in bulk at $2 
bushel, which found no salt 
at $1.72 in bags, with freight 
other charges paid to the Em 
port of discharge.

Tbe reduction lq the ah 
board rote, ae usual, followed 
fly upon tbe heels of a out in 
by foreign tonnage. It waa re 
that British and Dutch ton nag 
offering at 83e. 6d, which flgm 
equal to $14.60, eo grain exp 
are «till paying a premium foi 
privilege of flipping in Am 

-1 bottom#. The Moaella arrlw 
A Sen Diego. Dec. 26 from N< 
land the Namadket 1a * new 
launched August 8 at San Frai 
Both will be handled here by 
lOahimbte-FwdUo Shipplng- 
pany.

The American eteamers Clan 
and Sahale, which have beeo 
paged In transatlantic trade 
the operation of the Mailer? 
bave Just loaded heavy gra 
Portland. Me., for porta in G 
Other steamers are due, and < 
the next few days It Is expect» 
the harbor of Portland will b< 
occupied by several veseete 
Igniin for Europe. Gulf porte 
iidee doing a thrifty business In 

d it Is expected tin 
mt season will be as pr 
as the one just closed. Lae 
-!y 46^000/000 bushels wet 
sd from Gahnarton alone, 
paid 8s. 3d. par Quarter. 

Pacifie there is 
of groin going to
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Refunding Mortgage Gold Bonds.
Due 1st Dec. 1945.Dated 1st Dec 1920.

Denommatkne $500, $1,000.

Priced 1-2 and interest 
YWding about 71-4 px.

This is a new issue which is well secured in every 
way, and which we believe will be quickly absorbed.

Ranking after these bonds, there is outstanding 
over $3,000,000 of Preferred and Common Stock, on 
which dividends have been paid regularly, without in­
terruption.

We recommend these bonds as an attractive con­
servative investment, giving a high return.

- Special circular on request.

#>

EASTERN SECURITIES COMPANY, LID.
James MacMurray, Managing Director. 

St. John, N. B. Halifax, N. & rtAI.
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