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St. John, Sept. 7.—Now that the hol-
iday session is over, a question that

how Wall street behaves itself. As-
suming, however. that some of the

their assumption that all possible un-
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Judiclal proceedings.
larger New York houses are right in ® mat b tned I any 1 vy bring to the Company
E. M. SHADPZLT,( Managor of the Bank of Munt

counted in the Wall street market, it
is altogether probable that for some
months to come the trend of prices in
the Montreal market is likely to be
gradually upwards. In making such
an assertion, it is not our intention
to try to prophesy the course of the
market, but rather to indicate the na-
tural result that should. come from
the actual conditions that prevail in
the Canadian financial and industrial
circles. Of course, it is quite clear
that a number of Canadian stocks are
still selling at a higher level than they
did & year or so ago, but, then again,
these higher levels would seem to be
in a great many cases fully warrant-
ed by the stronger position that the
different companies now find them-
selves in and the probability there al-
ways is of their being able to pay
higher rates of dividend than are now
being paid. So from  this standpoint
many prices could hardly be consider-
ed higher than they were if one con-
siders the position of the companies.
Then again, the opinion of many bank-
ers seems to be that there will not
be any scarcity of money in Canada
for a great many months to come, and
such a condition, of course, would nat-
urally facilitate the further distribu-
tion of siocks. As a result, leading
stock exchange houses are now of the
opinion that, provided an improvement
is shown in the Wall street situation,
the Canadian markets should do bet-
ter for some little time to come. Of
course, in certain quarters there is
some doubt as to just how some Can-
adian industrial stocks will be af-
fected if the reciprocity agreement be-
tween Canada and the United States
is carried, but in better informed eir-
cles the concensus of opinion seems
to be that no matter what way the
agreement is voted on, Canadian

An Industr
With Great Possibilities .

Canada has such tremendous wheat fislds ‘that it is recognized
that the larger cereal and milling companies should reflect, to the
greatest extent, the growth and prosperity of the country. i

Among such companies is the CANADIAN CEREAL & MILLING
COMPANY, LTD, the 6 per cent. FirsteMortgage Sinking Fund Gold
Bonds of which we are offering for A limited period at par and
interest to yleld 6 per cent.

We would be pleased to give you any particulars you may desire
regarding the company.

J. C. MACKINTOSH & CO.

Established 1873
(Members Montreal Stock Exchange.)

Copy of our Weekiy Circular mailed free on request.
FREDERICTON

MONTREAL HALIFAX ST. JOHN
NEW GLASGOW

stocks will csarcely be affected by it
at all
Wall Street Market.

As regards the Wall street market,
there has been a distinct improvement
in the general undertone during the
last few day and some houses are
now of the opinion that the heavy li-
quidation which has been under way
for some time past, has been complet- |
ed, and that tue market there should
gradually improve.

Canadian Locomotive Company.

Arrangements are now being made
to have the shares of Canadian Loco-
motive Company, Limited,” listed on
| both the Montreal and Toronto stock
;}A'MX'ungvs_ and it is likely that they
will be called on both exchanges be-
fore the end of the present month.

Since the reorganization a short
time ago the new directors have lost

| posgible for the company, and the ser-

erican Locomotive Company, have
been secured as general manager. A
report from the works at Kingstpn

on hard to tax ite capacity well into

;d»,w-]mml, owing to the company's in-
| ability to make the deliveries required.
It is the intention to enlarge the plant
immediately to take care of the addi-
i offering. Present in-
it Canadian railroads
will be adding richt along to the num-
ber of their locomotives, and this will
insure a considerable amount of busi-
ness for the larger plant.

The Sherwin-Williams Co. of Canada.

The first quarterly dividend of 1%
per cent, being at the rate of 7 per
cent. per annum on the preferred stock
of the company, has been declared and
will be payable on Oct. 1st, to share-
holders of record Sept. 15th. It is un-
derstood that the 6 per cent. bonds
of the Sherwin-Williams Company,
will shortly be offered on both the
Canadian and London markets.

Canadian Cereal and Milling Company

ing Company of Minnesota and the
Canadian Cereal and Milling Company,

Maturing $200 annuaily 'om

$400 maturing 1929 and 130.
Interest payable Januaryth 1

Price 92 1-2 and Inte

Royal Securitie
Corporation, Li

164 St. James St., eal

! Limited arrangements have been made
to have the fiseal years of the two

companies close on the same date, so
| 9 { that the fiscal year of the Canadian
St Mary S n B Cereal Company will now close on
L] 9 lie b4 l Aug. 31st instead of July 3tst. In or-

= . der that the quarterly dividend per-

S h i D t t | iods may run with the company’s fis-
c 00 IS lc | cal year, the board of directors of the

= i Canadian Cereal ard Milling Company

have declared a dividend of 2 1-3 per
| cent.,, being at the rate of 7 per cent.
per annum on the preferred stock of
the company for the four months end-
ing Aug. 31et, the same te be payable

|
EBENT 1':&em. 10th to shareholders of record
% Aug, 31ist.

Owing to the change in the com-
‘pany's ficgal year, the annual meeting
of the Canadian Cereal and Milling
inclusive,ind | Company will be held on the third
]\\'oduesda,\' in October, instead of the

1|hird Wedresday in September.
Canada Cement Co., Limited.

We endeavor to do all that is possible for our
customers, and it is to our mutual profit. We de-
sire your business and can help you in many ways.

. It will be to your advantage and to ours if you
have an account with us. ¢ /
THE BANK OF NEW BRUNSWICK.

/

NOTICE

To Policy Holders of the London M utual
Fire Insurance Company

J. M. QUEEN, with offices inCanada Life Building, Prince Willlam

St., St. John, N. B, is the sole General Agent for New Brunswick,

and all notices concerning the pany’s busi and polici must

be sent tc hin.
LONDON MUTUAL FIRE INSURANCE COMPANY OF CANADA.
Established 1859.

FIRE, MOTOR CAR AND MQTOR BOAT

INSURANCE

JARVIS & WHITTAKER. Gener al Agents, 74 Prince Wm. St

g TRUSTEE THAT NEVER DIES"
The Eastern Trust Company

ACTS AS—Executor, Administrator, Tructee, Guardian.
e e ——————
120 Prince Wm, St. CLARENCE H. FERGUSON, Manager for N. B.

Western Assurance Co.

INCORPORATED 1851
Assets, $3,213,438.28
R. W. W. FRINK - Branch Manager
ST. JOHN, N. B.

number of companies had ceased al-|
together to operate and when quitein the history of Canada. The result
possibly one or two of the concerns of all this is that not only will the
either were in liquidation or were|consumer have purchased cement
about to be placed in liquidation, the [ cheaper in 1911 than previously, but
cement merger took place. As in the|the company itself will in all proba-

There has been considerable talk
| during the past few months concern-
llng the C(anada Cement Co., which
{was organized about two years ago
{amd  which subsequently applied at
lOttawa for power to make certain
[alu-raﬂmls in its capital stock. As it
has been some time since the organ-
ization of the company was reviewed,
a few words on that tople will assist
in an understanding of mei situation

as it exists at the present time.
H. BRADFORD, Manjer The Canada Cement Co. was or-
ganized at a time wuen the price of
cement, owing to the flerce competi-
ifax tion which took place between the
{different independent cement manu-
facturing concerns in Canada, had
fallen far below tie lowest price ever

clally " and in order to obtain the|Prices, fortunately for the consumer
necessary funds to meet their obliga- and yet perhaps not unfortunately for
tions, were compelled in numerous the shareholder, have been lower dur-
instances to dispose of their stocks
of cement at practically any figure |
which .ould be obtamned. As may |been effected under Mr. Jones’ man-
readily be supposed, this meant that | agement which are largely adding
the price of cement was anything their quota to the earnings of the
that the buyer cared to make it. To|concern. Costs have been cut down,
use 2 somewhat hackneyed ‘phrase,
cement was & “drug on the market. lfoar of contradic

It, was at this juncture, when a‘helug produced more cheaply by the
Canada Cement Co. than ever before

case of a number of similar re-organ-ibility show an increase in net earn

{hat the banks were favorable to thejof the prosent year.

Int. on\ $5,000,000
bonds . . .. $300,000

cum, pfd, stock

left against com. stock

recorded in Canada, The cemept

companies were in a bad way finan-

making a success of the industry. continued on page 10

ing the past year than during 1910.
On the other hand, consumption has

and its may be stated without much
on, that cement is

izations, it is a strong probability|ings in its annual rveport at the end

deal, 28 financial strength would re- During tne past year an application
sult from the re-organization. was made to parliament for power
The first annual statement of theito readjust the stock issues. No
company was issued at the end of|doubt some of those concerned in the
1910. The following results were|company felt'that the preferred stock
were shown for that year: issue at 7 per cent. was a heavy
Net profits or year .. .. .. $1,177.608 | charge againet eainings and that,this
charge could be reduced considerably
thus placing the common stock in a
Div. on $10,500,000 better  position. Applicatjon  was
therefore made te parlizment for the
1,035,000 | right to issue O per cent. debenture
“re- | 3tock to the extent of $11,000,000, be-
ing the same amount as the preferred
(1 per cent.) .. .. .. .. $142698 issue. - The preferred stock, would,
Frank P. Jones,' formerly generallof course, be cancelled. The exchange
mapager of the Dominion Iron and | would be at the option of the holders;
Steel Co. wag appointed general mac-{but it was the opinion that a very
ager of the Cement (0. Mr. Jonesconsiderable amount of theé preferred
has devoted his attention entirely tojstock ‘would be exchanged. Assum-
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MARATHONS WC
< THISTLE!
Yesterday’s Game in

Series Proved One o
John =- Greeks Play

There was a fair crowd of spect
tors at the game of ball on the M:
athon grounds yesterday afternoc
when the Marathons defeated t

Thistles of St. Stephen by a score
b to 1. It was one of the games in t
$500 series and was one of the mc
classy contests played in the p
vinces this season. Everything abc
the game showed first class ball, a
it was a treat to those present. T
two teams are very evenly match
but hits in the right time won t
game for the St. John team.

Tarbell was in the box for the M
athons and he was hit for 8 safe o1
with a total of 10 bases. He had no
ing on Dinsmore the St. Stephen tw
er as 8 hits were obtained off |
border city man with a total of
bases. Tarbell struck out 8 men &
Dinsmore 7 men.

Throughout the entire game th
was only one error and that was
gost excusable. It was in the fifth
ning when McGovern threw to sec
to catch Callahan who was steall
the throw was short and Callal
went to third as a result. The M:
thons without' an error and the
Stephen players with only this ¢
shows that the game was one of
finest seen here for many years.

The Marathons had the best of
excellent contest only in the fact t
they were the winners, as it was
of the hardest fought out games f
and team could have.

The Thistles went to bat first
after one man was out Hurley sin
to left field and went to second on
Govern hitting out to the pitcher.
lahan hit safe past Winter at sl
and Hurley scored. Finnamore hit
pitcher to first, and the side was
tired. This was the only run that
St. Stephen team gained in the g:
and in fact only three more visi
in the game reached second.

In the Marathons’ inning after °
ter and Williams struck out, Fr
got a single to right field, wen
third on Callahan’s two bagger to
tre and with Callahan scored on
nolly’s two bagger to left field. F
retired the side by hitting out s
to first.

In the second inning the Marat!
gained another*score. Nelson wa
by a pitched ball and stole sec
McFaul and Tarbell struck out. ¥
er was next to bat and made 2 s
to right field, Nelson scoring on
hit. Winter was caught bet
second and first and retired the

The two teams were quickly
ed until the fifth inning when

CHESS MASTERS AT
PLAY IN CARLS

Carlsbad, Sept. 8.—Play in the
teenth round of the Internat
Chess Tourney at the Kursal |
resulted as follows:

Salwe defeated Cohn; Leon
g;‘h.ted Johner; Splelmann def:

ras; Rotlewi defeated Loewen!
Rabinowitsch defeated Jaffe: F
defeated Chajes; Perlis defeate
chine; Teichman defeated Ta:
wer,

The game between Alapin an
binstein was adjourned, and
games between Burn-Marshall,
echter - Vidmar, Suechting - Ni
witsch and Chotimirski-Kostie
drawn.

The fifteenth round is schedul
tomorrow.

STERLING WILL NOT RUN
IN THE HALIFAX SP(
Ernie Sterling was‘to have 1
the one and five mile races &

‘Wanderers’ sports in Halifax
but as he has unfortunately cont
8 cold he was forced to give
intention. His many friends i
city will learn with regret of |
ability to compete, as Ernie :
gives a good account of himse




