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THE TORONTO ‘WORLD
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CANADA CAN FACE
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| Premier Meighen
General Business Con-
traction is Coming.

R for apprehen
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Not Sure
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rot Wiways correct, but, in any event,|-
Cinuda 48 in o better condition to with«
stand wonrld stringency than any other

| vefer the maintenance of stuble times

A. L, Hudson & Co. had the following’

forings of cash wheat from the \country
Seaboard
yéports & slight revival of foreign de-
mand, mainly from Italy, whose require-
ments are estimated at around 110,000,~
There is a broadening of the in-
terest in the market for future deliver-
to watch de-
estimates
of ylelds increase the winter wheat and
spring

traders are
prompted to anticipate a little rally in
This feeling is born of the
Indlana and
It is not possible to say that
The
market may react to some extent in case
the drought area widens, but the present
¢rop considerably
should
algo be remembered that the number of
animals on the farms is consldered lesw
any
particular reaction in price, sales appear

In oats, as in wheat, the price
niot . reduced the offerings
On the contrary, re-
bids and offers to sell are
Esatimates of ylelds have
been considerably increased and private
reports point to excellent quality and
Because of this, light weight
vats In the current arrivals are very slow
#ule, belng quoted at 1%e under Sept.
Nothing has doveloped asx yet to give
this market any individuality. The total
crop {8 sufficently large to more than | weakness,,
supply all \demands, which may be made |

WAKENDA |
IS NOW LISTED

The Stock Will Be Called for Trading
" on Monday, August 8th
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STOCKS SLUMP
ON WALL STREET

e
The New York B8tock Market

had another bad slump yesterday,

notwithstanding the rate Increase

granted the ' Interstate. chamber

of commerce, 8tocks opened ' up

highér than Saturday, but this

wids fois the purpose-of’'establish.

Ing a basis for selling. Prices de-

clined steadlly thruout the day

and Industrial shares lost any.

where from four .to ten points

from the. opening, The actign of

the New York market will likely
have .some Influence on the Cana-
dlan etocks, especially the 'Indus-

trial speciaities fostered by Mont.

‘real. Hitherto Wall Bt. has been

Ignored, but It would be Iindeed’
strange If . American Industrial
(conditions did not reflect’ them.

solves to gome extent In Canada.

The one stock which maintained

Its, standing yesterday was ‘Dome/’
cand this Is significant,

e s ey

BY SELLING STOCKS

Plenty of Stocks for Sale in
\~ New York on
Rallies.

Henry Clews, in his weckly review,
says: '"Dhe general public have been
clinging to their stocks on the belles
that the money situation would gradu-,

ally grow better, but the burden of high
carrying charges is now causing some
lquidation. AL 18 known, of course, that
the demand for stocks is almost nil,
consequently the market at the present
time is not in a good position to absorb
forced sales.« With quotations for indust«
rial stocks at practically the low level
of the year, holders of these shares are
fast 1osing hope that there is any chance
of the ch-talked-of bul] campaign be-
ing revived; nor s there immediate lke-
1thood of this at present in face of the
money situation which is handicapping
business and is making it so difficult for
the mdividual 10 negotiate even modera

requirements, 1, with the present very
slack ‘demand and sentiment in financlal
and commercial disticts anything but
cheerful, it 18 hard to see where the buy-
ing power will spring from to bring
about any partioular advance which will
hold. . A8 a matter of fact, yntil the sit-
uation has changed decidedy tor the bet-
ter it 18 not all uniikely that there
will be plenty of stocks offened for sale
on ?Jé’t“' by people who want to get out
of debt.) ; ¢

CHICAGO STATISTICS.

Primariea;

Today. Year Ago.
VWIRORE o0ereesesssiedss, 2,800,000 4,436,000
Corn ... ,000 864,000
8 oovesiiviinrieasees 142,000 1,486,000

Shipmehts—
WHERAE +.coreonanrnseis 1,810,000 1,808,000
Corn 204,000 349,000
978,000

Oats . o 381,000
Total visibje—
GeTRe c mE WR Last WR Last Yonrs/
Wheat ....17,487,000 16,618,000 20,008,000
COrn .vvva... 5,162,000 6,381,000 - 2,461,000
Oats ...1.. 8,786,000 8,640,000 20,481,000
Total ., clearances—Wheat and tlour, |
'1,088,000; last ¥

P R R

R O R

ear 1,963,000; corn, none; |’
ve, 20,000; oats, 221,000 vs. 40,000.

MONTREAL MARKET
QUEET ON MONDAY

Only Optimistic Feature is
Upturn in Dominion

Steel.

. Montreal, Aug, 2~Trading 1in listed
securities on the Montreal Stock 19x-
change was quiet today and almost the
only optimistic feature of the situation
wasg the upturn in Dominion Steel with
dealings n 1,602 shares and a price rise
of two points to 65, with the gain held
at the close of the market,

Steel of Canada held at 70 in final
sale, but was offered down to 68%c at
the close with 67% bld, . Ontario Steel
was weaker loging two points at 84,

Next in activity to Dominion Steel was
National Brewerles in which dealings
amounted to 1,646 shares. This {issue
continued the reactionary trend begun at
the week-end and eased 2% points to 66
with stock offered at 64% at the close.

Penman's. drop of % points was the
outstanding feature of the neglected cot-
ton and allled group. Converters lost a
large fraction at 71% exdividend, This
{4 not attributed to any special cause,
but is & sympton of the gencral market

Total  trading: TLdsted, 9,701: bonds,

,800

POLICY OF BUYING
HAS BEEN CHANGED

Dun's® Says Merchants Not
Scared Because of Threat-

+ ened Shortage.
‘:n" 7 vmkly m 3
Dun mercantile low sayw:
xpegtations. of révival of bm
¢ punt:s of  sunmmer are’ being
strengthened by the continued favorable
cm‘ u‘}&ogg h&txrt 'mughuv:ilu ulso depend
u 0Ns8por ndit.
and the action of priges, Montin e
terrypted.  freixht

Months of in-
movements have
caused jnconvenience and loss to vario
interests, preventing 'the consummatio
of many transactions, and early adequate
rellef from the congestion doe# hot even
now meém to be in prospect, ' Complaint
ol the diffietity or dn?ucmtbmtv of
#ecuring urgentiy-needed fuel and other
material comes ‘from many manufactur-
ing 'centres, ‘where partial or complete
suspension of work has been forcéd in
numerous instances, and inabllity to ship
finished product rapidly enoygh to pre-
venti hurdensome accumulations s fur-
ther emburtassi.e the greéat steel indus-
try. Such dmpediments as these are
alone wufficlent to  appreclably curtajl
husiness operatiors, but there remains’
the element of price uncertainty to im-
pose added restraint on activities, While
there In lews divergénte ‘of opinion on
the price ‘question than recently, doubts
an to'the probabie scope’ and 'extent of
the downward 1cadjustment ‘make for
hesitation and waiting in most quarters,
ond  wigeable demands are #till lacking
for such Importunt commodities as tex-
tiles aad hides and leather and footwear.
Anticipating ‘a continuance of the price
vielding, und recognizing the significance
¢f the chianged purchasing ispowition
Among consumers, many merchants are
disinelined to .commit themselves exten-
‘mively for the future, and predictions of
shortage of supplies to ‘follow have thus
far faled to uwaken RJuyers’ interest.
The latter are bLeginning to appear in
the 'léading markets |n largé numbers,
but the previous rush to secute goods at
wimost ary cost has been replaced by a
poliey ¢f operafing as closely as possible
to actual requirements,’ and at the best
terms obtainable.” Not a' few sellers,
meanwhile, are ‘making fhoreased efforts
to tum their stocks faster,” and at con-
cessions, despite the contention, so free-
ly expressed in the pust, that price de-
clines vere not o he expected. For the
elevénth consecative weéek, Dun's list of
wholesole quotations this week discloses
more recessions than advances.

* ACTIVE OPERATIONS

AT KIRKLAND LAKE

Good Resul;'bAttgined on

Various Properties, Tho
Labor is Scarce. <’

Kirkland lLake, Ont,, Aug. 2.—(Speclal
corresponddance of The Wworld), — This
i# now the most, active muning dis-
trict in Ontario. One evidence of its
growing imporwnce can be found in the
faot that Hamilton B, Wills & Co., the
well-known mining brokers, of Toronto,
have established large and well appointed
officas here. Frank I, Stuart Is the
local manager of the firm.

The Wright-Hupgreaves mine comes up
to the town lmiws, On this pr ty
there are thyee ¥hafts, the deepeést 420
fedt, ' There s also a find mining plant
Just completed, while the framework is
erected for a 160-ton mill, roof is
now on, and the mill will be in opera-
tion: before thé end of ‘the year, i3

The Townslite Mine, in chargé of ¥, W.
Duncan, has mining rights within the
town limits, Work is also proceeding on
this property, while half a mile south is
the Ontario-Kirkland. On this property
the shaft is now down 450 feet, and
there is 3,000 feet of cross-cutting dnd
drifting. Plans for a mill are being pre-

ed by R. C. Caffey, E.M,., .of the
Lakeshore. The production of the latter
is near $1,000,000, The grade of the
ore is higheér than that of any other
mine in Ontarlo, averaging $26 per toh.
The mi]l has a capacity of 60 tons per
day, The shaft will be continued from
the '400 to the 800 foot level. The richest
ore comes from 4 veln under the lake.

At Kirkland Lake Mine.

¥. L. Culver, the well“’known mining
man of Toronto, Is making a declided suc-
coss of the Kirkland T.ake QGold Mine,
A new and well arranged mining plant
has been construeted. The mlill has a
capacity of 160 tons per day, and ds up
to date in every respéct, 8o much work
has been accomplished here . that the
shortage of labor has been severely felt.
The old dumps were drawn on to some
extent to keep the ml!ll going, thus re-
ducing the grade of the ore, and Mr.
Culver shows that,’ with an adequate
working force, he could have reduced all
costs to $4.84 per ton during the past
filve months., Substantial progress has,
however, been made in reducing costs,
and thus adding to profits.

The Hunton will begin mining about
the 10th inst. It is proposed to sink
the shaft to a ¢epth of 300 feet. There
iy apparently no truth in the report
that, this. property is .to . Amalgamate
with the Orr, formerly the Kirkland
Porphyry. It is saild, however, that the
latter. will resume operations during the
present month, i

The Teck-Hughes fand the. Kirkland
Combined complete the 1ist of operating
properties in the immediate vielnity of
this town,

The known auriferous area has, how-
cver, heen greatly extended  within the
past two years. It is now proved to
extend easterly for a distance of six
miles, . At Mnd Lake, the Bldgood is
meeting with very satisfactory results,
The shaft is down 270 feet, and a sta-
tion has been cut at the 200-foot level
The formation here is the characteristic
altered porphyry of the older portions of
the camp. Thevo 18 very little conglom-
erate or other rediments; in fact, it is
now generally belleved that the sedi-
ments are not a factor in the mineraliz-
ation,

In the Mud TLioke area, the Labelle Oro
and the Wood-Kirkland are also work-
ing, tho lack of time prevented an ex-
amdnation. Jack Munro has also exten-
glve holdings a short distance to the
vorth,

The King-Kirkland lies aBout midway |
s |
the |

betweenp Mud and Gull Lakes. Here
careful examination was made of
surfaco work.

with | A

RECORD ‘OF YESTERDAY’S
MARKET

NEW YORK STOCKS.

A, L. Hudson & Co, report fluctuations
on the New York Btock Exchange yes-
derday, with total sales, as follows:

Op. High, low. Cl, Sales,
Allis, Chal. .. % % 93% Y13 81% 1,600
;. ‘80 ‘80

87 81
it i
*‘40 40

86

Mag. 92% 92
Can "% "§

F 186

oll 4,0‘ 40

PO R e

78 164 76
18 135 1’%

% 2% 1%

i i 0
56& 55‘9'2

Am, In, Corp. 1%
Am, Linsepd . 71

Am, B, Fdy, . 38
Am, Sugar ,119
Am, 8, Tob., 83

119

50
54% 33%
82 80 80
150  144% 144
118 -

. 82
A, W, L140%
B. lLoco. ... 105 106
a5 o8 Ma 38
6% 16

B, & Ohlo ..
B. 8 ‘b ., 83% 83
Burns Bros, ,108
B & Eui. ao 98008 uss
Cal, Packers. 67% 67% 21%
Cal. Pet, ... 87 27% 207% 27Y%
PP Tex, . 1% ... s
Can, Pac, .121% 12134 118% 118%
Cen, Lean, ... b88 b3 4 b2
C. Motor ... 88% B88%
C, & Ohio .. 67%: b8
CM&B8.P, .. 86% 36%
do, grof. v he 52 49 49
CRI&P. ... 31% 87% B84% 84%
O;- Copyvine 16 ,ﬂ?ﬁ 14%
Chino Cop,. 20%; " 2814 28%%
C.P. EIrv. .. 8% .. ad. .6::
Col ‘Gram .. 364 258 .24% 24%
el r, pf, . 008 90%,g6 iy
Steel ... .1256% 125% 120 1%

chison
g &

‘éi%

56 %
3

8%
4 34

o i

R

87
g :&m
sSug. 46% 46% 48% 4814
me M, ...« 30 deagini ghi e o
MO . ieenvn 18% IBYET 1834 125
do, 1st pf, . 81% 943420 20
F. Players .. 72 72 681, 60
w ’
Gen, Mot 21
8oog’rich ;g% 76-‘
t. Nor, pt, .. [
31 .88 33%
G, 8, Steel.. b4 514 b2 6234
H, Motors 14 14 18 138
I, Cent. ..+ Y%
128%,
%
Inv, 11
Int, Nickel .. 17% 17%
Int, Paper .. 821‘2 1%
K 1084
84¢ b
Key. Tires .. 5% 20!
Kenn, Cop, .. 26 249
Leh; Val, ....
8534
LR&ET
Toews ...... 20
Max, Motors 1 15
Mer, Mar,, .. 27
7006 37 17T%
Mex. Pat, 181 "1T1%171%
Miaml Co. .. 4 i ’
Mid, Steel ..
Mis, Pac.

Cub
 W. & W. /11y e i,
Gen, Elee¢. ..1403% 14 12?3 1403
54 b4
W A0 . 10
Gt. N. O, ctfs 34
In, H Et 1?23'5% § 193
n, Harv, ..
In. Copper .? 48(; 43 4'!?,2 48
48 43 11
« O, BOW: ., A
K, 8Sp. Tire ..
22
43
Lack, Steel .
25
do, pref. .. 19 ¥4
.. 180
1
Nort. & W. .

i

iy §
71

30

90

30%
438
a2

96 6
112% 118

e

314 114

(e

‘9114 '86% 86

Royal D. ..
Sin.. Odlio..
8, 8. Steel

&
& Pocifle n.; 9‘

Rallway .. 2
Stromperg ...

. 81
h:’% 3
?1 614,40
4 2 621%
10 AL, 114,600
7 27% 85,300
Sl Sou o 10 4800
Studebaker . 66% /669 i Wt §3 . 19,200
Ten  Cop, .. 8 oM 7 915 T 0% 4,100
Texas Co. .. 448 448 4314 4315 10,100
Tex. Pac. ... 30% 39 .’m& 14 om0
Tob, Prod .. 62 62 61 6T 1,200
Union Bag .. 83% ... ... .. 200
Un, Pacifie ..118 118 11415 1148 1,100
U. R, Stores 85% 65% 641, 048 4,000
U. 8, Aleoho!, 84 81 5112 819 8,200
U. 8, Food pr. 618, 618, 087% 068% 1,800
Un, Fratt 1088 ..i %0 froan bOo
B R 888, 880, 82% 831 10,800
L1 86 86 12,900
64 64 1,400
7 en;« 86 100
27 J%,ﬁ 23 6,100
10 ©F9 0% 4,200
1% 4 47 2,200
w,-0'land .., 11 ,%a 16% 3,700
W. Pump ., B4y 64 M 62 700
Total sales’ for day’ 970,600 shares.
NEW ‘YORK- EOTTON,
URSN

A. L. Hudson & Co..802-7 htmdnrd
Rank Bullding, report New. York Cotton

Exchange fluctuatioms ‘as: follows:

o i\ Prev,
Low, Close. Close.
29,00 30,00 29,04
28.75 20.75 28.92
28.32 20.52 28.50
29.30b
81.70 31.82
30,68 30.00

High.
80,12
20,84
29,59
28.35
31.90
30.83

CHICAGO M RKETS.

A. L, Hudeon & C0.)  'Standard Bank

Building, report the following prices on
the Chicago Board of Trade:

High.

Open.
Jin. ... .
Mar,

. 28.88
May ... 28.45
wuly ..

28,85
Oct,

81.10,
Dec. 30,00

-

Prev,

TL.ow, Close, Closes
206y, 213 212
208 215 213

1685 169%

166% 150%

137% 1388
1229 120%

801, 60
683 681%

2.25 27.80
26,30

Open.
Wheat—
Deec, 208
Mar, ... 208%
Rye—
Sept. ... 159
159

Dee. .
1354

Corn—
Sept. ...

120%
87%

Dec,
671

15814
A

133%
119%
Oats— ]
Sept. ... 8T%
Dec, ‘
Pork~—
Sept,
Oct,

Lard-—
Sept,
Oat. ...
Ribg—
fept, ... 15.90
Oct, 16.00

CUSTOMS RECEIPTS SHOW
RISE AT MONTREAL PORT

26.00
25.90

18.30
18,70

e

e

18.
18.

20
57

60

e

15,

0] meats displayed considerable irre

, |metals remain fairly steady, altho anti-
0 [mony, tin and spelter tend toward a lo:l'-

| BIG INCREASE INDICATED

00 quantity of grain in stosc has deereas«.

Mo

DOWNWARD TREND |
IN COMMODITIES

Forty-Eight Price Recessions
Last Week Against

Thirteen Advances.

o g s

Prices In the wholesale markets for the
principal commodities again  tended
strongly downward last week, there being
48 x:oonnlon. in quotations recelved by
Dun's Review, as compared with 13 ad-
vances, The grain markets were conspil-
uous for another sharp break, guotations
of wheat, corn, oats, rye and barley he-
Ing depressed by more liberal receipts,
good crop prowpects, the fall in futures,
and an indifferent cash demand. Live

larity,
llght supplies strengthening beef, w)‘\tlye
wheep were casier, (Hogs were weakened
by the decline in corn, and a relatively
quiet demand, Provisions also receded, in
sympathy’ with the situation in the raw
material. Receipts of dairy products were
fairly liberal and were well absoribed, but
the tone of butter was eAsy, as oon-
trasted with an improved feeling in.the
better grades of eggs, There have. been
no importantgchanges in iron and steel,
as a rule, while prices of miscellaneous

er level. A wsomewhat unsettled >
still prevails in the .markets for rc'(;tl:gg
“OM'!' and loatlment m!hldu and leathor
remains reactionary, with furth
yielding, it e

IN OUTPUT OF COTTON

Washington, Aug., 2.—Increase of more
thun a milllon bales' in the prospective
production of cottén' over the indicated
¥leld & month ego was forecast today
Ly, the department of agriculture,
tutal of 18,619,000: bales was estimat
from the condition of the crop, July
25, while’ 11,460,000 bales was forecast
from the condition June 26

Good growing weather during July
caused much hmprovement In the pros-
pects of the c¢rop, the condition havipg |.
advanted from 70.7 per cent. of a normal
on Jun¢ i 10 T4Muper cent. on July
%56. The crop's condition is seven points
higher than it wis a4 year ago, and a
little more than a point. below the tey
year July 2L avurage,

STORES OF GRAIN
DECLINE IN WEEK

Federal Report Gives Figures
for Public Elevators
Thruout Canada.

Ottawa, Aug. 2.~According to re-

turns received at the Dominlon Bu-
reau of Statistics for the week end-
ed July 28, 1920, the quantity of grain in
store at the different public elevators
thruout Caneda has decreased by 4,-
430,146 bushels. in wheat, oats, barley
and flax, as compared with the pre-
vious week, Decreaseg are shown of
8,220,958, 677,128, 589,818 and 92,247
bushels respectively in the foregoing
grains, - Rye indicates an increase of
16,774 bushels, Briefly the mu%noq
of grain in store is as follows: - ’

In the western couaury elevators thé

eg by 1,461,669 bushels. Degreasesare
sfown In “Wheat of 770,077 bushels;
oats, 456,967 bushels; barley, 188,917
bushels, and flax, 85,608 bushels,

At Fort William. w3

In the public terminal elevators a
Fort Willlam and Port Arthur a de-
crease is sh in wheat of 522,368
‘bushels; barley, 144,742 bushels and
flax 8,766 bushels; while oats And rye
indicate increases of 100,407 and 16,897
bushels respectively, The private ter-
minal elevators show ah’ fnerease of
16,810 bushels in all grains, Increages
are shown in wheat of 15,262 bushels;
oats, ‘1,119 bushels; barley, 862 bushels
and rye 77 bushels, : :

The interior terminal cievators show
a decrease in wheat of 1,081,196 bush-
els; oats, 26,682 bushels; barley, 4,282
bushels, and rye’ 495 bushels; while
flax Indicates an increase of 2,117
bughels, )

More Rye in U. 8, Ports,

The United States Atlantic seaboard
ports - show an .increase in rye of
295,000 bushels,

In the public eleyators In the east
the quantity ({ grain in store de-
crensed by 1,460,894 bushels in al
grains; decredases are shown in wheat
of 912,685 bushels; oats, 196,086, and
barley, 252.274 bushels.

2562,2
———ts
GOLD FROM BRITAIN ARRIVES,

R ————

New York, Ang, B—=CGold: bullion valued
at $2,300,000 arrived here today on the
steamehip Philadalphia from Southamp-
ton. The bullfon,. 260 bars, was shipped
by N. M. id to Kuhn, Loeb &
Co,

MORE IUSI‘NEGS FAILURES,

e

Rothge

Gommereial fallures last week in the
United States, us reported by R. . Dun
& 'Co,, were 183; ugainst 160 the previous
week, and 119 the corresponding week
last year.

F‘a,ﬁ’nrm in. Canada numbered 18,
against 10 the grevious week and O last
year. i .

GRAIN THRU LACHINE

LESS THAN LAST YEAR

Montreal, Aug. 2.—The total umgunt
of grain which has been shipped from |
the dnterior by way of 1the Lachine
Canal up to’ the end of July this weas
son shows a decrease of 1,878,407 bush -~
els, as compared with the same period
last year, ~‘The total amount to date
thig season is 8,086,889-bushals, against
10,415,206 bushels” to the same  date
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Exports
A spetial Department of this Bank is

“devoted to the interests of the foreign

business of its customers.

Exporters and others having business

relations with foreign countries are
invited to avail themselves of the very

complete information which has been

gathered by the Bank’s Foreign De-

partment. This may be done through
~ any one of the Bank’s many branches.

THE CANADIAN BANK
OF COMMERCE

Capital Paid up $15,000,000 Reserve Fund $13,000,000
: 33A

B
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y

There’s
Oil
There

A promipent oll and gas en-
gineer says that on the of! lands
The Dover Oil Company con-
trol they have most wonderful
prospects for securing oil in
abundance.

They already have wells giving
oll in encouraging quantities,
and in order to finance the de-
velopment of mnew properties
acquired in Dover Township,
we are offering ~ $100,000 of
uhn.;en at the par value of $1.00
each.

To be frank, the element of
speculation is in this enterprise,
but the probability of huge pro-
fits is in it, too—and {f you
would share in a good specula-
tion, write at once for full in-
formation, to

JOHN PRATT & €0,

79 Adelaide 8t. E, Toronto.

&(o

Stocks md Bonds
<. Mmeders Tarerto Showured oot fx chungs
CTIVE securities t |8
-‘..Hhrculm
ried on comservative margin. |

IS institution eoffers

a thoroughly depend-
able Investment Service,
continental ih scope, yet |
personal in its relations
with its clignts. Time
tested by 16 years of
continuous service, its
responsibility always is
direct and complete.
No account is too small,
none too large.

The MARKRT DESPATOR,
ON,

MONTREAL PRODUCE MARKET.

Montreal, Aug. 3~The local grain
murket today was - reported very. ire
regular with nothing offered and a very'
heayy demand., The local flour market
continues quiet-and steady. ‘There is a
good demand for mixed carloads of feed
while there is nothing new in the roiled
oats market, The butter and checse
markets were steady, R T o5 &

Oats—Canadian western No, 2, $1.20 to
$1.22; do, No. 8, $1.18 to $1.20, '
ug‘loogar—NoW‘ standard grade, $14.85 to

Holled onte~Bag, 90 Ibs., §5.80 to $6.85,

Bran—$54,26. s e

Shorts-—§61.26.

Cheose—1"inest easterns, 26c to 32%ec,
5sﬁuttm’ -~ Cholcest creamery, 08¢ to

c.

LOUIS J. WEST & CO.

Members Standard Stock Esxchange,
MI'I,ING SECURITIES

rite for Market \
Contederation Life Bullding, TORONTO,

E.R.C. CLARKSON & SONS

TRYUSTEES, RECEIVERS
AND LIQUIDATORS

BETABLISKBED 1804,

,Clarhon,Gt’)rdo’n&Dilwortb

CHARTERED ACCOUNTANTS,
TORONTO,

EGG MARKETS., .

Ottawa, Aug., 2.~(Dominion Live
Stock Branch,)=—Owing to Monday be-
ing & holiday at many points little busi-

ness was passing, The market advanced
for this week's trading, according to
late week end quotations, particularly
in the west, Good gusiness is still be-
ing done for immediate export, tho trad-
ing is being curtalled somewhat by the
scarcity of supplies. A car of seconds
s reported rolling Montreal costing Bic |
f,0.b, Winnipeg.

Toronto firm specials, jobbing, 68c to
70¢; extras, 64c; firsts, 68c to 60c; sec-
onds, boe to b2e,

Montreal very firm, some of the large

HOGG & LYTLE, LTD. |

1800 Royal Bank Bullding, '
Telephones: Adelaide 4087, 4688,

ery of PEAS, GRAIN and SEEDS,
. Send  Samplos,

packers, jobbing specials, 68¢, but ma-
Jority of sales, 70c; extras, 64c; flrsts,
§7c to b8c; saconds, ble to bde.

— S—— bt i
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Gold is to be the
: subject of the
- next great boom

Industrial stocks 'have had their,
turn, so have the oils, Both are
now quoted at prices far beyond
the reach of the average specu-
lator. On the other hand, there
is every justification for a great
upward movement in gold shares,

The paines are receiving a premium of about
15%, or the equivalent of the ruling premium on
American money. This is an important source of
revenue and represents on. the aveu%e an added
value of about $1.50 to®every ton of ore milled
in the gold camps of the north. Furthermore,
costs are - decreasing because of the decline in
price of materials used in ynln ., The gold mines
are assuredly cowming into® their own. The in-

Main Entrance
to Toronto Offices

‘The property appears to |
have constderable merit, and the search
for go.d has boen curried on with dili-
gence sinee opoarations began lakt win-
ter, This eastern wection of the camp
Is gedlngically similar to that which has
been proved produetive, and there seems
no reason to doubt dts future,

values in this camp are generally high
and thére 48 no reason to doubt thelr
continuance in depth. The ore shoots,
howevar, are not ag large as those of
Porcupine, and, £o far, the production
has been smali, It is lkely, however,
to ineresase very rapidly within the next
few years. -Allowances must be made
for the many diffieulties: which face the
mining man in a new field, and, in view
| of all the elrcvmstapgeg, the record of
| Kirkland Lake hus been more than sat-
stactory, If I8 ulso to be expected that
thé ore shoots. will increase in size with
i depth,

CONSIDER EQUALIZATION,

R

Montreal, Aug. 2.~-Customs receipts
for July showed advdnce of nearly
two million dollars, as compared with
the same month last year, for this
port total amount received was $6,~
490,212, against $8,688,421, The In-
crease is attributable to general com-
mercial activity.

Inland revenue also showe a sub-
stantial increase, the total amount
collected for July being $3,751,497,
against $26567,660,

Former .Govemor of Indiana
Killed by Train on Crossing

o

Dennison, Ohilo, Aug. 2.-—J. Frank
Hanly, former governor of Indiana,
and prohibition candidate for presi-
dent in 1916, was killed Sunday when
the automobile in which he was riding
was struck by a train gt a crossing
-(8pecidl).— | near here { the Duminion supreme court aw
the llasting» Dr. and Mre, C. M: Baker, Kilgoure, "whether a4 mining <asc was ;'n'oucl'ly
held this week | Ohio, who were also in the car, were fonfeitéd under the Dominion's land *
of equalization. killed, :

last vyear, In the matter of wheat,
however, for the month just cloasd,
there was an incréase of 77827 bushels
over July of last year, the figures being
1,486,685 bushels and 1,408,308 bushels,
respectively. ’

CROPS LOOK GOOD.
————— |
Chicago, Aug. 2.--lscount wires from |
Kansas Olty: “All thé way down from
gouth Dakota corn Bas Mmade marvelous,
progress during the past month, af
courwe, there is some late corn that will

y in tangible form,
would be one of the woné
wonderful age of ide
dment and performanceg
o-the dlsmal faiure of thel
matter how good the PONs
making might  for & #

|

We anticipate an active market with
good chances for substantial profits.

SEND YOUR ORDER

to any member of the Standard Stock
Exchange, or, if you wish, to us, we will
give you service as good as the best.

il

E. C. McINTYRE & CO.

Main 272.3, 801 Standard Bank Bldg.

dustry is entering a period of prosperity probably
unprecedented in history. If you want to make
money, buy gold stocks of merf—=and buy them
now.

Our list of attrective gold stocks, mMAaps and
copy of The Mining Digest will, be eent, 10
you upon receipt of sttached cougon,

F.C.Sutherland&Co.

not mature, but mt‘mt1 '»l‘t‘ho crop s |n‘

y ftion."”

very promising condit Stock "°~'. f
Members Standard Stock Exchange

SE INVOLVED. !
WiSHD aEy o i 12 King St. E., Toronto
iy 211 MeGill St., Montreal
TORONTO

MEN OF WEST
FEST FREIGHT P

Aug, 2.—Claiming un
sight service to the Wi
interests of the west
ys in the past, vigorou#
nst the proposed increase
they affect live stock
a largely attended meew
of

-

-~

T aone
iot.

G DICRST
and place my name
on your malidng |

Liondon, Aug’ 2~~(C. "A
privy coundll has dismissed the ap- |
peal of Rex v. Paulson, etC., with costs |
in favor of the principal respondent. !
 The appeal was from the judgment of

NA® oo s6g000 000 0

]
|
|
|
{
{
;

hrday evening.

o be appointed to attend
‘the proposed retes
10,

‘Address

P R RO "

Relleville; Ont,, Aug WhH-8-7

. A special meeting of
county eouncil wilf be
to consider the matter

L to
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