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World Office,
Tuesday Evening, May 24.

York stocks were heavy thruout to-
day, and closed at about low prices. The
on markets opeited thls morning, and

t er quotations ror Americun sStocks.
mfluenced

z:n setback received by the Japauese,and

lling on Wall-
The freight handlers strike at
atso considered against the
~the idea that it mignt spread

Weekly railroad earnings pub-
to-day suowed continued decreases,

York was

otierwise there was pothing to change the
market situation. Local iisted securities

sold dgown & full pomnt at New York.
was not traded in, but was
and at Boston Dominion
also lower. Caunadi-
to-morrow

R
Yavin Clity
yuoted eusler,
Loal quotutions were
an exchanges will open again
worning. b

At Boston to-day Dominion Coal osed
bid 643, asked 83%, and Dominion Steed
bid 10, asked 11. L E

It is generally Dbelieved that the end of

The reorganization of Denver Southwest-
ern is abandoned, and forecl sale is
aanounced.

HE * ®
Two fhousand ive hundred men are out
op freight handiers’ strike in New York.
i . % ¥
7. W. Lawsan says Rockefeller-Rogers-
Stillman combination sold 1,200,000
gamated Copper shaves at less than $45.
L

»

Forty-three roads for the second week of
May average gross decrease 2.12 per cent.
Ninety roads ror March average gross de-
cpease 10.27 per cent.

X *® * %

2l’em;:yl‘vmin is the only stock in demand
op the lean erowd. e
P -

‘Blg April earnings are expected in the
apthracite statements.
. &

-
¢ iron production is expected to de-

Under Wills. :
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Prejudice Against the Growth of

| iast year by at least 1200 acres. Far-

L

and app! nsion that the freight handlers’
strike in York would affect other roads
were unfavorable features, and helped to un-
settle the market. Money conditiois re-
main easy, and the erop reports ave favor-
able. It is reported in gnnkin; circles shat
money is again coming into New York
heavily from the interior, and the outlook
indicates a net g:n in cash for the week
which bids fair an increase of surplus
reserves. On the Whole, in spite of the
bearish talk of professionals, this is a mar-
ket in which it is hmpossfble to detect any
general weakness, or, in fact, any weak
spots. We do not believe that any decline
of large proportions is likely to result under
these conditions. .

Forzign Exchange.

Messrs. Glazebrook & Becher, exchange
brokers, Traders’ Bank buildipg (Tel. 1001),
;gl-fuy report closing exchange rates as

ows:

Between Banks
uyers Sellers

B Coun t«er.L
3-32dis -8

?’.Y. _ﬁnd!‘.. g v 1-16 dis 1 A 10 {_i
joul’ nas 810
yull‘; t % D% '8-‘ to91-2

Demand Stg, 91332 91533 93-41to97-8
Cable Trans.. 91-: 15- 9781010

Rates in New York. "

: Posted. ~_Actual.
‘Sterling, 60 days ..| 4.86 (48480 .,..
Sterling, demand . ..| 488 [|4.86.80 ....

IR,

Money Markets, .

The Bank of England discount rate is 3
per cent. Money, 1 to 1% per cent. The
rate @ discount in the open market for

Pi
cpease rapidly after June 1.
e % =

Boston, Mass., May 24.—The directors of
the Calumet and Hecla Mining Company
declared to-day a guarterly dividend of

§10 per share.
s %

‘Washington: $2.500,000 gold {s to arrive
st San Francisco May 28. £
s = 3

The banks have gained $7,441,000 from the
sub-treasury since last Friday, including
the gain of §374,000 on yesterday's aptions.

= 8 = P

A gencral reduction of the New York.
Central’'s force is in progress, ‘due to the
falling off in freight traffic. -~

* % » ¥

Assay office officials state to-day tluwey
will be able to turnish about $1,500, or
$2,000,000 gold bars to Lazard Freres fory

export Thursday. . = ' 3'(4':1’;%%'0{ Ak J e
London trading amounted to about 7,- |Evie .. .. J..... 28 207
shares in all, probably selling three | do. st pref. .. 39 ... ..
thousand enz-balance.» 'The dealings were| - do. 2nd pref. .. 35 ... 3
11 gcattered. C. G Wi o272 %oy
¥ * %= = AN, W, eeienes. 170
Montreal: A director of the Dominioff|H- ¥. €. «----- 15 ... 2 1115
Coal Company says: “The output is now Id]‘ & ot ag IS bl g i
13,000 tops a-day, some 14,500 tons. We are | , £0 i e e ‘g.% % "oy
shipping  bu certain days 9000 tons to ‘“5" A 9,{ s :)‘.‘,Lj’
the St. Lawrence, an average of seven to | . ;’; Ig”' """ e -7
elght thousand tons per day, Sunday not | (o " sou. .. 82 00 MR LMD 0 o0 i
excepted. More than three million tons have , ~ 4 )\ 4g e e e
been sold in advance, 1.100,000 tons of i ' T e o
which have been purchased by the St.|"yo" pref, ... U Elee ey

Lawrence district, and some 15 per cent. |y, & N. ....... 108 ... 107% ..
more could have been disposed of at this [Ny, Cen. ...... ... T
port at the same prices.” Mex. Nat e e
T T Mo, Pae. .iievii DK ... SO ...
The longsihoremen along the North Riv- 'San. Fran. ..... ... . ..
er bave struck in sympathy with the strik- do. 2nds ol = 3% ..
ers on the New Haven boats, and a tie- |8, 8. Marie ..... ... Py
up of the freight movement in New York do. pref. ... .. 11973 ...
harbor is threatened by the possibility of |8t. Puul ... ... . 1407 ... 13045 159%
the teamsters going out in support of the Suu, Pae. ...... 46% ... % ...
freight handlers. Hah Ry . s 2L L - )}
= * = du. pﬁret ...... i
Thle lutorsm{te Commerce Commisgion will b.(hl)‘. ;;etw' Sertitas vy e ddd o ebe
continue its investigation of the charges| "7, " B g A
against the anthracite coal roads to-day, C P.o.i..o-o..... B4l BAY x8% 83%
and it is expected that this will continue |, 9¢-» Pref ..... fdte e e s
for some little time. This examination “:ig'"s A 3in i e
must be completed aund the results formu- | - o Brf ool ‘.‘9;"? e é;x‘
lated in proper shape before the attorney- \\'h?.‘ .‘en"’" Bo-ic 000 O Nioms

general will be in a position to take any

action upon the request that he proceed

against the coal roads for violation of the

fnterstate commerce law.—Town :Topics.
. * *

Charles Head & Co. to R. R. Bongard:

The renewal of pressure against Steel pre- |}

ferred’ had a rather chilling effect upon
sentiment, particularly as there was ne
particular support to the stock. Amalga-
mated Copper yielded fractionally, but ap-
peared to Le receiving good support.

. the railroad list, the more conspicuous fea-

tures were Penusylvania, Atchison, Union

Pacifie, Southern Paclfic, St. Paul, Mis-
souri Pacifie, Erie and Wabash
issucs. The closing wus heavy and irregu-

lar, at about the lowest.

Railway Earnings.
Wabash decrease $12,667 third week of
ay.
Wisconsin Central third week of ‘May,
decrease $10,873.

On Wall Street.

Marshall, Spader & Co. wired J. G.
Beaty, King Edward Hotel, at the close
of the market to-day:

Most traders seeem to take their cue from
the London market, which, small as it
was, seemed distictly averse to stability
It is true that foreign
markets are all in state holidays and more-
over much infiuenced by the situation in
the far east, but we had not been inclined
to look for leadership from abroad, and our
mnrfwts yesterday gave promise of mode-
rately better things to-day. It was not to
be, however, and the influences causing the
depression must lye more closely scrutinized.

Crop news, except from the cotton states,
Was not against the market. Financial con-
ditions are not to be considered, in view
of the money market Dbeing casy, and it

may be that labor troubles avé for the time
l;aramr)lmt on the consideration of the pub-
C. . The western crop news, as summariz-

ed by the government, was mainly mani-
fest over all spring planting to be favor-
able, tho the corn in the gulf states is gen-
erally reported small and backward, ex-
;;2:] in Texas, where growth has been

]u“inmr wheat has actually improved from
very nnsatisfactory condition. In a mar-

k;‘t 80 nearly professional and so bereft
: outside speculative support, it is hest
"0 restrict. a  forecast within lines
mi(nrlv by the character of the trading.
rl:‘; f‘”‘“ reason, we do not apprehend a se-
0(5‘&' break in the stock list, but, on the

eI hand, there is nothing to stimulate

more thail the most casual interest frem

—g::i't|1(:l:]t,:~‘a.1r.~mn or the narrowest kinds of
hn]r;phy:ll nn;x,r'»\«t where specialties may dom-
.- "‘“i:,[.‘“”‘:l”‘ a8 in the case to-day,
i 'l(u. Ierminal  preferred broke
b V\(\I:mnnnn. as also did U. & Real-
l;mpix(:l-lfnn.vl!. attracting fully as much at-
Ftnnd‘n'.] .\“\A‘]‘ an equal decline in
n ;n:im ~:.1.u‘1 \' of areat trading activity.
g of fact, it is a small market, in
b b .-.( u‘n atest influgnees for or against
& "““h,ll‘irw.;m.-h:;; ffect thifh mere sentiment-
& are working up to Decorati v
holidays, gnd doubtless will nv;):l‘\':vn n‘nj::‘o
pr?}l1v|lll'l<1 Aulness hefore Friday's elose
I‘r:‘vr:"r!:]xf S_mmumi to. 3. 1) A\lit--lhs;ll:
i '.‘,“I_HE in the sn.wk market to-day
- rv\r..'n‘n.nly responsible for the reces-
o cand  in the afternoon the list
apsed into pronoun dniness trad
€8 showing no disposition to act mn
#ther side. The unfavorable Im'ulnn 4';{

€8, reporting a severe Japanese reverse

In|.

short Dills, 2 pey cent.; three months’
bills, 2 2 ‘116 per cent. 'New
i York call money, highest, 13 per cent.;
last loan, 13 per cent. Call meney in
| Toronto, 5 to 3% per cent,
Price of Silver é
Bar siiver in London, 25 11-16d per o0z
Bar silver in New York, 55%c per oz.
Mexican dollars, 44%c.
New York Stocks,
J. G. Beaty (Mayshall, Spader & Co.),
King Edward Hotel, reports the following
‘fluctuations in New York stocks to-day:

Open. High. Low. Close.
RO ... ey B ‘h % T8
Chi. Bo® ivvo.ov oot
€0 € e e 804 ., ey T
i e o, SlERYeUErge 3T% 37 37%

bee .re

. Central . i

do., 1st pref ... ...
Go, 2nd pref ... ...
Central ..
&

’enn.
. €, o
Y b ¢
Awal. Cop. ..
Anaconda ..
Sagar .. ...
Ry .
Car Foundry .. ..
Consumerss Gas
Gen. Electric
Leather .... ..
Gu., pref ....eev ...

Lead ok T R s o "
Locomotive ... .. 20%g ... M ..
Manhattan .. .. M4 ... 148% ...
Metropolitan e J11% ... 110 1101,
Nor. AmMEer. so oo oo see
Pacific Mail .. <. ... ode
People’s Gas .. .. 93% ... 950% v
Lepublic Steel .. ... dxe
[ Rubber ... ... «¢ 161, ...
[loRs s B e ~
Smelters ...... - 40% 00 49%, 49%
U. 8. Steel .. .. 0934 oo “
do. pref. .. ... 0% ... 531, 03%
Twin City e DA% VL.
w. u 2

W " e “ren . 8 .. .« ..
Fales to noon—134,900. - Total—24,500.

Loudon Stocks.

May 20. May 24
Last Quo. Last Quo.
Consels, money ........ D0% 00 5-16
Consols, account 90 7-18 0K
Atchison .. 6095 1%
du. pref. 9415 95
Anaconda ...... e 3% BY

Chesapeake & Ohi
Lialtimore & Ohlo

B Pant .o Rt | 2
Denver & Rio Grande. 20
TR S A SN 6313
Chicago Gt. West ..... 151
B R aasd. 119%
BEe 0l o sewenies 3
sdo. pref. .. seeesee
do. 2nd pref
Illinois Central ....
Kunsas & Texas ..
Louis. & Nash. ....
New Yotk Central .07,
Norfolk & Western .... 07%
do. pref. 39

Ontario & Western ..... 1%
’ennsylvania ....... .. M%
Southern Pacific .. 4814
Southern Railway ..... 203
L L o A R 841y
United States Steel HE™
ao. pref. ...... D3y
Uunion Pacific .... 8414
Wabash .... ...: ..... 17
o L i i 34'%

Cotton Market.
Open. High. Low. Close
The fluctuations in cotton futures on the
New York Cotton Exchange to-day (re-
ported by Marshall, Spader & Co.), were as
follows:

August .. 12.38 12.62 12.56
aunly . e il 1307 12.0
Avgust .. .. . YO8 12,62 12.56
Nept. .. Lae M8 1148 11.33
October .. . 1080 1099  10.76 - 10.93

New York, May 24 —Cotton spot closed
guiet. Middling uplands, 13.35; widdling

states establishes the

1 declared that the experimental stage

gulf, 13.60; sales 538 bales.

{
¥

R PLANTS

Sugar Beets Largely Respon-
sible for Failure.

There will be two factories producing
beet sugar in the province this year-—
one at Berlin, the other at Wallace-
Burg. Last year there were four, the
factories at Dresden and Wiarton ceas-
ing operations for two reasons. The
former was ‘“‘planted” too close to the
Wallaceburg concern; acreage of beets
sown was not large enough to sustain’
twe large factories, and the smaller
concern i§ being removed to Iifinois.’
The Wiarton company found business’
unprofitable owing to the limited acre-
age, and it has gone out of business’
with ‘a considerable loss, :
““From the sectlon in which is located !
the Berlin factory it is expected that
the acreage sown will exceed that of,

érs are sowing smaller lots this year,
as the scarcity of help a year ago pre<
vented the growers from reaping the
fyll fruits of their labors. i
Question Not Settled.

Is the growing of sugar beets in tho,‘

4

1 Province of Ontario destined to become

an important factor in the life of Lhe¢
wverage farmer, or. are the difficuities !
to -its successtul operation likely 1@
prove insurmountabie? That the suo=
cessful prosecution .of .this .work -is--ef
far-reaching importance to the coun~
try at large is undeniable, but that tha
success of the industry is already as-
sured is by no means certain. The
government of Ontario have for a nuni-
ber of years fostered this industry, but
whether thru neglect or a studjed aver-
sion to the work of cultivaton, the
growth of sugar beets in Ontario to-
day is small. The experience of indi-
vidual growers is the best possible test
of the feasibility and value of the
enterprise. ‘Experyments conductecy
over a wide range of country, and unde,.
varied climatic and soil conditions
prove that the growth of Lhe sugur
beet can be successfully conducted in
almost any part of the Frov.nce of
Ontario, if, indeed, it is nct suted
to any of the fertile lands of the Do-
minion. The experience of many of the
fact that the
sugar beet as a mortgage raiser has no
equal in any line of agyiculture.
State of Michigan has ’fong been cited
by advocates of the sugar beet as an
example to its great fertilizing and rave-
nue-producing qualities. jMany farm-
ers reduced to abject poverty thru the
impoverishment of their farm lands
thru the growth of wheat have, it is
stuted, attained a competence in a short
time by the growth of the sugar beet.
Will this condition of affairs be repeat-
ed in Ontario? Careful husbandry in
this province has done much to foster
and retain the fertility of the soil nni
the growth of the beet is not regarded
as exerfing any undue exhaustion upon
the soil. ;
Requires Large Outliay.

A Aiscouraging element in the situa-
tion is the failure of the beet sugar re-
rfineries to successfully grapple with the
situations The enormous cost of in-
stalling the plant in the first instance
totaling in some cases $520.000," is re-
garded by business men as a serjous
vroposition. But the history of all re-
fineries is that the greatest difficulty oc-
curs in the procuring of an adequate
supply of beets, The high price of labor
prevaijling in’ Ontario, coupled with the
difficulty in obtaining this help, is un-
8oubtedly responsible for this condi~
tion of affairs.

In conversation with The World Han.
John Dryden, minister of agriculture.i
was now passed, and the feasibility |
and success of beet culture and manu- !
facture thoroly established. . In the
year 1903, said Mr- Dryden, no experi-
ments were conducted directly by the
government. That a prejudice exists
against the growth of the sugar beet
among the farmers arises largely from
the nature of the work. All seedsi
ought to be sownd before this, he con- |
tinued, and with care and attention!
the crop is undoubtedly a profitable
one. Questioned as to the danger of
overproduction Mr. Dryden said there|
was none; the only difficulty |
was in securing a sufflcient quan-
tity of beets. In the year 1902 (which
is the last government report avail-|
able) 37 York County farmers were
furnished with seed for experimental|
purposes. The names given suggest
the highest standard of agriculture,andi
the results which are given are most!
interesting, as evidencing the fertihtly |
of the soil and the careful husbandry
exercised.

York’s Good Average.

In the 37 tests submitted the yield
per acre ranges from 11 tons 1487 lbs
to 25 tons 943 lbs per acre, the latter
amount being raised by James A. Ren-
nie of Milliken, which is far in excess
of an ordinary yileld. The average
yield among the 37 growers was 17
‘tons 63 1bs per acre. While the net
average price is not given-in this in-
stance, a fair average computation
places the revenue per ton at $4.50.
Assuming this estimate to be correet
the yield per acre to the farmers of
York, Scarboro. and Markham would
be $76.50, which is doubtless somewhnt
in advance of the figures obtained and
from which remain to be deducted cost
of seed, labor and freight rates. A
feature in the situation which will, |
where available, prove of great value,,
is the pulp remaining ‘after the su—j
gar has been extracted at the fac-
tory. The value of beet pulp is well|
understood ‘in all European countries, |
where agriculture has - reached its|
highest state of perfection. The pulp |
from a sugar factory is the refuse 4f-|
ter the sugar has been extracted, as
oil meal remains as a by-product in:
the manufacture of linseed oil. In|
Germany the pulp from the-sugar 1e-
finery is kiln-dried and sold in a form
resembling the gluten feéd products
of this country. As an adjunct to ai
hay and grain diet it is. a wvaluable
food for all classes of steck. With
the removal of the sugar the bBeet does
not, as is commonly supposed, lose its
feeding value, and for all practical
purposes as a supplement to the ordin-
ary ration its value is unimpaired.

A Fright Future.

Taking into consideration the wide
area over which thé sugar beet can
be successfully cultivated and the fair
returns which-can by careful manage-
ment be secured it seems enly fair to
assume that a great future is in store
for this new industry. As to the fail-
ure of one or two of the sugar refiner-
jes a careful 'analysis of the situa-
tion by competent judges establishes
the fact that local causes were large-
ly responsible for the closing up of
these industries. The Berlin Suzar
Refinery is to-day a splendid example
of what may be accomnlished ;by
economical management coupled with
responsive action on the part of the
farfning community.

ACREAGE 1200 ACRES GREATER,

Berlin, May 23.—Present indications,
according to Managing Director Hage-
dorn of the Ontario Sugar Company’'s
factory at Berlin, are that the acreage
of beets to be cultivated for that fac-
tory this year will be at least 1200
acres greater than last year.  The
seeding is now in full swing and il
probably be finished in a week’s time.
It is a significant fact that Beet grow-
ers for the Berlin factory get sheir
mail from over 230 post offices, This
gives an idea of the great ex! B of

indusiry, -

s
said Mr.
nd those

' jously affect the lcrop, and if the sums-

The *

a.
not cultivate them all becdu
great scarcity W and
l:r;dleanped a’% y lagk
1 e as to the proper :
.the beets. The renuﬁr
nét such as had been
to. This fact was d
factory's interests in the®
for it was difficult to

ers to grow beets, but ]
was so successful that i

not as ye‘tb; rofvn sugar Bgets are 50
ing into it"this year. . o :
The e, nce ned \hy"he far;n-,-.g
ers wha have growing beets for
the past two- mﬁﬁn LhO;
production of beets of a superior, qual-
ity and greater production per acre,
fo the success of thff‘

two essentials

idice against beet mur,';
sedorn, “is being removed,
o have d it have found

it very sat tory. It could not bel
otherwis mical analysis of beet
and cang s _ shows them to be
f@entical? . romk e

There 48 no fear: that the imdustry

will languish &8 has in Michigan,
because of two wer seasons, for land
in Western Ontario is of such a na-
ture that a wet season will not sers

mer is dry the nature of the beet it-
gelf in dipping into the earth to a
great depth to secure ‘moisture and
nourishment will  irsure proper de=
velopment. Y i o

— ey ke L
"BEET§SUGAR IN US.

The report of Mr. Saylor to the Unit»

| or cne

| the 15th June, 1904,

ed States department of agriculture on

@IS will e clos-
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days inclusive, PrE O G
; THE ANNUAL GENERAL MEETING
Shareholders will be held at the

Bank, Wednesday,
at noon. i

to he taken
By order of the Board. -
D. R, WILKIE, General Manager.
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Last Year's. Over-Production Caused
_ Tremendous Slump, But Dairy-
- men Are Hopeful.

Reports’ from the cheese making
centres of the province agree that the
farmers find dairying -profitable not-
withstanding the great discrepancy in
prices between the opening of last sea-
son and this. A year ago the price of
Canadian cheese was 13 cents; now 7

{and a fraction cents to 8 1-2 cents are

the best figures that can be obtained.
Last year's-quotatiom were nbpormal
and led to an overproduction, but even

beet sugar manufacture and the cultura ¢ 7 1.4
: 7 -4 cents there is more profit in
of the beets sheds! some light on the ., ving than 'in grain growing, uc-

question why farmers do not go mors
largely into the business, says Th.lg?rdlng s the

Philadelphia Record. The manufac-
ture is increasing pretty fast. Eleven
factories wevre finished and put in
operatjon Jast year, and four have been
finished.since. - Yet many factories have
difficulty in getting the farmers to raise
beets enough. Not all soils and climates
are suitable, and yet the beet will grow

opinion of experts.
ight and a quarter cents is regavded
as a fair price, and cheese makers de-
clare there will be liftle falling off i
the output. .

NGERSOLL'S MARKET.

Ingersoll, May 24.—(Special.)~Th=

where potatoes and tobageq will, and it Ingersoll district is the birthplacs of
i not a great deal more trouble to ®Ritk- ' the great Canadian cheese industry,

vate them. The crop will stand excess
and deficiency of moisture better than
most -others, and being underground i8

and nearly thirty factories are tribu-
tary to the Ingersoll market. It can

safe from hail, which'is oftén  destruce| thys be readily seen that the price of

tive to tobacco. In Wisconsin farmers
are turning from tobacco to beets as
more profitable, and very much more
certain: for in addition to protection

from the weather, the price of beets iz Y€ars,
ed at the beginning of the season, Season,

fix

and there is only the smallest variatioa
from year. to year,

apathy. of farmers ip various localities
and to their unwillingness to give u
crops that they know all about for

)

cheese is a matter of vital importaace
to the community, The high price,
which has ruled for the past three
and especially during the »ast

spurred many dairymen to-
ward a considerable increase in their
herds, and the low figures at which

Repeatedly Mr. Saylor refers te the the present season opened have been

a keen disappointment to those who
were not conversant with the condi-
tions of the trade. The price offered

crop that is unfamiliar. This is really on the opening day here was seven and

the roat of the trouble. Mr. Saylor says a fraction cents;
the problem of beet sugar is"purely an cents was
Where a factory' year ago.
of that the figures at that time were in

agricultural problem.
ie accessible the sugar beet is one

the most profitable ot crops. In most excess of
net profit. from it is more than be expected to continue under ordin-

cgses the

while about thirtzen
offered on opening day a
It i8 recognized, howszver,

actual values and could not

the gross receipts from. other crops. #or gry circumstances. As one of the prin-
thre whole country last vear-the average cjpal herd owners ‘expressed himself
production was 81-2 tons to theiacre. on; Saturday “dairying even at present

But this includes many experimental

prices is more profitable than . grain

tracts, In most Jocalities the yield is i a t anywhere between:the
tén or twelve tons. In many localities tg‘:‘%w;‘r;iregdi: t:e ybest paying avoca-

considerable tracts
eighteen’ tong and in some more"
twenty. - The factory price is generally
$4.50 a ton, but sometimes it is $5. The
saccharine strength is materially hizh-
er than in.Germany. Thirty dollars an
acre is a rather high estimate of lh2
ost of production. It is seldom mors;
it is often $25." There is money in the
business. ’

IN ONTARIO COUNTY.

‘Whitby, May 24.—(Special.)—At pre-
sent the sugar beet industry is a live
guestion in the County of “©Ontario.
Charles Scott is:a man
with the farmers of th
nearly every farmer in this section,
having been dealing with them for
quarter of a century.

best sugar beets in the province, and in
these townships there are this year 150

yield —ﬂ»ﬁ'g%’: tion for the Canadian farmer.”

losély in touch a’ consequent i
county, knows cent’a pound

a conditions atten
He is a thoro the season, both at home and
believer .in fostering and encouraging bhuyers and sellers are already taking
| the growth of sugar beets, and says g much more optimistic view of the
! they are very profitable for the farmer. gityation, and wh
{ The Townships of Whitby, Pickering gor gnything like the financial
and Reach are said by him to grow th2 o¢ o year ago, the outlook for

wint-
owing
the
the

The herds came thru the, long
er in rather poor condition and
te the scarcity of feed, caused by
protracted - period of foddering,
early
below the average. The recent moist
weather, aitho cool, has brought lor-
ward a remarkably good growth, and
pastures are now unusually luxuriant,
So° Ahat, with the augmented" herds.
the output from now forward wiil
probably- be above: the average. 1m-
proved cable advices have already hud
arstiffening effect on the demand, and
ncrease ‘of nearly: a
on prices offered; €o
notwit4standing the unfavorable
ding the opening of
abread,

that,

ile they cannot look
returns
this im-
of Canadian industry

portant branch
dark as it appeared to

is not nearly as

farmers growing 300 acres of beets for be a few weeks ago.

the Berlin Sugar Company, an average
per farm of two ‘acres. There are a
few-farmers with larger acreages,
John Shannett of Cedardale is a
strong advocate of the sugar beets. He
came to this county from Michigan,
where he first grew ‘them,

convinced of their\ being a source of {ion,

profit that this ye%’r{ he has ten acres
under cultivation. He is a thoro farm-

er and his recommendation, backed up ©on

by his practical proof of his belief, had

|

He is %0 tario .is,

ONLY TWO VIRMS HIT.
"

Belleville, May 24.—(Special)--The

cheese industry in this section of On-
on the whole, in fair condi- |

Only two firms were “hit” by
the recent bad slump in prices, and
ly one of them at all seriously. One

firm was holding about 3000 boxes of

a strong influence upon many of the chgese when the bottom drepped out of

farmers around Oshawa. Thomas Co-
nant, one of the largest farm proprie-

tors in the county, canvassed all his $2 on each box.

things and the loss amounted to about
The other firm could

tenants, urging upon them to grow the count its losses in much less than four

beets.

George, Smith of Pickering, with six
acres; Henry Morrison of Dunbarton,
an old grower, with five acres, and Mr.

figures.

As to the prospects for the present
summer, The World- correspondent
learns that the ruling price on Satur-

Barrett of Reach with four, are other day last, 8 1-4c, js considered a fair one
instances of farmers.who have tacklel for this season of the year, consicer-
fairly large acreage, The proximity of ing, of course, the abnormal conditions

a farmer to-a railway station on the
line of the G.T.R. is an important fac-

tor in this county, but J. C. Taylor of .jarge,
Cherrywood was not afraid to contiact geouts the idea of the output of cheesa
! for four acres and draw the beets "2

miles to the railroad. He says they are
the best paying crop on his farm. Fe

believes the freight charges are exces- price they cannot obt

sive, and says if the railways could see
their way to make a reduction in freight
rates the acreage would be doubled.
Mr. Scott has traveled from Port Union

which have prevailed. At 81-4c the
farmeérs can obtain a fair, tho not a
profit. Eeveryone spoken to
falling off this year. With chee
sc the farmers can make morg~-money
than by making butter at #0c, which
aipr” A leading
argest in the dis-

cheese exporter, t
ngs looked favorabls,

trict, said that>
on the wholg
and tho th€ high prices of the last vear

to Harmony in the interests of the Ber- ;. two/are not looked for, it is cond-

lin Company and has found the farmers gengl

well pleased with their past experience

Shuttleworth great pra¥seA£0
tical help and advice he has given i
his lectures and talks tq farmers, Al

expected that the output will be
the ordinary, the quality, as
ig  first-class, and. the prices,
< gets fairly settled intd
stride, quite satisfactory.

he annual meeting of the Belleville
“heese Bpard was held on the 9th inst..

ed for his ideas as to whether a sugar pen the officers for the year were

factory would be started in Whitby, he
expressed himself firmly of the opinion
that a factory would evenually
be built there, and that the
wealthy farmers here would
scribe largely for its erection,
but that a little more experjence must
first be had.

for another year or two, he said,

Beet Sugar in Ireland.

dustry in the south of Ireland, 'Ar-
rangements have been made near Cork

land with sugar RQeets.
will then be erected.

preliminary work of the
that after a long series of experimen's
bedt experts have decided that jts cli-
mate and soil are most suitable for the
crop. The projected industry has only
been made  possible by ‘the sugar
bounties convention and the protec-
tive tariff of 4s. 2d. cwt, $1.01 per
112 pounds), for hitherto it was ret
possible for the home manufacturer to
make a profit in competition with the
continental manufacturer who received
a large bounty from his government.
For the twelve months ended Aug-
ust, 1903, the European beet crop is re-
ported to have produced 5,860,000 ions
of sugar. Of this, 1,557,000 tons were
imported into England. It is stat-
ed that now the whole of this sugar
can be profitably grown in the United
Kingdom.

Lehigh Valiey Rallread,
Canadian passenger department moved

from 33 Yonge-street to 10 East King-

sireet. Route of the ‘“‘Bluack Diamond
Express” to New York and Philadel-
phia. ‘ ed

sub- no takes a deep in

In time it will come, but i

- e securing for this city
they cannot be rushed into subscribing t:rio Dflil‘yﬂ'wn'! Convention, i
hustling president |

|

~ An important scheme is being In-| glected
itiated for the establishment, on a gi- | Thomils Ketcher,
gantic scale, of a projected sugar in- | yjce-president.

for the planting of over 3000 acres of | gs to the necessity of
Factories for  put for the most
the manufacture of raw beet sugar The question O

Ireland has been selected for the on Saturday
company | a
about to be established for the reason | made tha

|

elected. The board was fortunate in
securing for its president James Ander-
€on, A prosperous iyoung farmer of
Ameliasburg, Prince
terest in the cheese
a popular man. He it
hiefly instrumental in
the Eastern On-
held last

industry, and is
was who was C

January, and the
gays, by the way,
here again in 1906.
were: First

that it is coming
The other officers

J. S. Deuch of Trenton;

D.
| cheese board is net a unit
cheese instructors,
part the idea is feigne«l,
¢ the manufacture of
me up for discussion

secretary,
The loca

fodder cheese ca

spirited controversy. A motion was
tice of making cheese after October 2nd
before May of each year, but the mo-
tion was snowed under by 2 large ma-
jority, only five voting for it out of 2
total of thirty factories represented.
There were 1820 boxes white and
boxes colored ¢
price being 8 1-4c.

NO DEPRFSSION.

seems t6 be no reason t6 believe that
the present season will be marked hy
this section

making industry, in

least.
representative farmers and dairymen
in Stratford and

below the normal.

. sponsible.

81st May, i
i more than the larger ones.

flow of milk was considerably .

for all parties concernel. |

Edward County, |

vice-president.
sr., of Sidney; secon-i‘

J. Fairfield of Bellevilie, |

last, and there was quif=z.

t the board condemn the prac-|

235
heese boarded, the ruling

ASt ratford, May 24.—(Special) —There

any great depression in the .cheese-
ot
Inquiry among a number of

vicinity elicits the
information that factories in the neigh-
porhood are deing a fair business, a1nli
while the output for the year will fall
considerably below last season, it is
expected that it will be little, if any.
The over-production
of last year is mot in itself comsiderel

-

‘very serious blow to the industry, as
it is generally recognized that the etf

of overproduction is té increase the! Two desirable with vault,
consumption in Great Britain. It is a convenient tx;lm , Confederation
fact, however, that the quantity manu- Bu 4 ‘ ty_to_secuie an
factured :this year up till abeut a'offieein this building. IYor full paiticu-
week ago was only something like half o

of the quantity produced for the cor-
responding time last year, a state of
things for which low prices were re-
:In general, small daivy
farmers seem to have been affected
Men who
have gone into the business extensi7y-
ly are in it to stay, apparently feeling
that after two very prosperous years,
with extremely high prices, it would
be unreasonable for them to switch
out of it on account of a temporary «ie=-
pression at the beginning of the seasou.
Others again felt that with cheese
at 61-2c there was no money to he
made, and, instead of sending their
milk to the factories were feeding it to
calves. The ingcreased prices of the
past ten days, however, have caused
an entire change in the situation. Farm-
ers who had stopped sending milic to
the factories have started again. At
the ‘present time it is stated that the
factories thruout Nerth Oxford are
making as much cheese as they did at
any time last year, and a decidediy
hopeful tone prevails,

T ———
THE EASTERN TOWNSHIPS.

~The extremely low prides which rule
at the very opening of the season in
the markets of dairy products was
most  discouraging to all the farmers
pt this country, and especially so to
those of the eastern townships, where
more capital js - invested in butter

manufacture than in any other indus-
try. Early in the spring the Montreal
cheese and butter exporters, to whom
the E. T. dairymen are accustomed
to look for a market, signed a round
robin agreeing to visit“only one dairy

board in these twelve counties, the vne
at Cewansville, in Missisquoi County
and district of Bedford. The reason of
this move on the part of the buysrs
was on account of the advantageous
situation of the town as regards rail-
way service and central location in the
finest dairying counties of the pro-
vince. The dairy products of the
three counties of Missisquoi, Brome
and Shefford, comprising Bedford dis-
trict, literally swept the board of
prizes at the Chicago and Omaha fairs
and are preparing to repeat the per-
formance at St. Louis. This action cf
the exporters virtually closed the doors
of dairy boards at Farnham, Sher-
brooke, Lawrenceville, Richmond an&
other towns, and by so doing these
gentlemen thought they were entitlad
to a great deal of consideration at the
hands of the Cowansville board. They
certainly’ are, but not to-the extent
which they demand. It so happens
that the bylaws, rules and regulations
of this board are more stringent than
those of the beards at St. Hyacinthe
and Brockville, placing the exporteérs
under the necessity of putting up
ample security before they are allow-
ed to bid upon goods consigned. If a
buyer exceeds his security in any one
day's purchases or fails to pay for a
| previous day's hiddings. he is prevent-
ed from bidding till he straightens up
his liabilities at the E. T. Bank there.

H. 8. Foster, thé president of the
board .in guestion, was so persuasive
and eloquent last year that towards
i the end of the season the prices realiz-
{ed on his board were higher than .n
. other boards by an even larger mar-
; gin than had prevailed all during that
Summer. . Gilt-edge fancy townships
| butter and cheese looked to the export-
ers like a paying investment, so thev
plunged and bulled the market, the
gruesome result of which is that they
can find no takers and stand to lose
$4 per box on some 20,000 boxes. It
is the opinion of some buyers and
salesmen, too, that the effect on the
market of this excess of last year's
product and the ¢éhsequent low prices
may be to Jesséen the manufacture and
increase the consumption so as gradu-
ally to cause dairy préducts to resumne
their normal condition-and prices.

A second and greater difference Ve~
tween the Cowansville board and the
others is the factory inspection clause
|of its bylaws. The exporters have
| made this year a determined stand
 against what they term the needlsss
! expense of going to each factory whose
[products they purchase on the board,

to inspect said products and accépt

them there at the factory. Their pro-
{ posal is to submit everything to Mont-
!real inspection and acceptance and in
their opinion concurs Mr. Foster, the
president. These gentlemen, howevar,
arq strenuously opposed by every
other single salesman and factory ve-
presentative, of whom there are prov-
ably one hundred. These latter all:ge
that it is not fair for the exporter to
have in his possession the goods ard
the pay therefor at one and the same
time. At the first meeting, held on
the 7th inst., a pure deadlock occurred
and no goods were ®nld. Only two
exporters gave security, the oth:rs
holding out for a rule simildr in that
| respect to the one in force in Brocik-
ville, where no security is alleged to
be demanded—and even these two
would only buy subject fo Montreal

Cowansville, Que., Mas:Fl.-—(Specinl.)

|

inspection. The farmers stcod firm
and on the #6llowing Saturday eight
buyers cgnfe to time, and of the nine-

teen creAmeries who boarded 990 boxes
of pufter, seventeen sold at 15 3-8 cents
per pound, nearly all at factory in-
spection, Montreal acceptance being
specially granted in the case of re-
mote and distant factories. Very
little cheese was sold, and that (only
three factories) subject to Montreal
inspection. Ten cheese factories re-
fused bids on that basis. Te-day, an-
other slight shock was felf, the buy=:rs
making a stiff fight, during an hour
of bidding with no sales, for Montreal
inspection. But finally two buyers
were anxious for goods and bid {ac~
tory inspection 8 cents per pound for
| cheese and 16 7-8 for butter. One
creamery who consented to Montreal
inspection got 17 cents, but all the rest
refused. - The sudden rise in prices is
attributed by one of the leading cheese-
makers to a return to the buyers of
the speculative spirit, and this -gentle-
man does not look for a centinued ad-
vance in price thruout, the present
geason. Others are more optimistic,
but all expect another attempt next
Saturday to buy goods acceptable in
the city.. Of course, this will not be
granted, as a movement has already
been discussed to form among the E.
T. dairymen a joint stock company to
market its own goods, and men worth
hundreds of thousands of dollars are

and workable basis:
MORE ENCOURAGING TONE.

'OFFICE TO LET

ready to put the plan on a teamblei

Woodstock, May 24.—(Special.)—Dur-
ing the past week the cheege trade in
Oxford County has remained firm. The
general tone of the market is encour-,
aging, and dairymen, who were thoroly
pessimistic at the opening of t‘ge mar-
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A M. CAMPBELL,
| 12 micumoND STREET EAST,
3 Telephone Main. 2351,

ALAMO POWER COMPANY
ALAMO, MEXICO.

AN UNUSUALLY 600D INVESTMENT. |

| BUTCHART & WATSON

Confederation Life Bldg.,

. Phone Main 1442, 7 . TORONTO, CAN]

ORI B .. 4
Fireproof Storage
For Valuables.

The private boxes in
our Safe Deposit Vaul:s
are of various sizes and
are suitable, according to
size, for the storage of
-valuable papers, baoks or

parcels,
Inspection jnvited.

TRUSTS AND
GUARANTEE
COMPANY Limitea

Capital Subscribed.. ... $2,000,000.00.
Capjtal Paid Up . = _800,00000
FFICE AND SAFE DE-
POSIT VAULTS 13
14 KING STREET WEST, - TORONTO

feae ot

LONDON & ,
" PARIS EXCHANGE

: '?szurra,
DEALERS N CANADIAN AND AMERICAN
" 'SHARES ON MARBIN

South African, Rhodesian,
Westralian shares dealt in
for investment or specuia-
tive aceouunt.

Options for one, two or three months
executed on shures listed on the Len-
don (Enzhfnd)'lhchaugo.

; CANADIAN OFBIOB
34 Victoria Street
‘Toronto

,

S

an upward (que:i&y 'vbe'lnx manifested.
The bidding was exceeangly Dbrisk.

EMILUS JARVIS & COMPANY

|INVESTMENT

of the Victoria

.’ Butario, Ligmiteds
FOR SALE
TO YIELD 4 o

OSLER&HAMMOND
18 King St W., Toronto.

BONDS

And Investment Securities.

o

Bankers and Brokers, Members Toronto Stock
Exchange, .
Canadian Bank of C T

GOMMISSION ORDERS

Bxecuted on Hxchanges o’
Toronto, Montreal and New York
JOHN STARK & CO.

Members of Toronto Stock Exchange

s B

di +

.l g 26 Toronto $t,
e S—

STOCIK BROKERS, ETC.
R el

THE BIG MINING SUC» -
CESS OF 1904.

Investment in sound mining companies retur®
large profits. - Write for particulars,

A. L. WISNER & CO,; Incorporated Bankers and

Brokers, 7375 Confederation Life Byilding.:

Owen J. B. Yearsley,

Phone Main 3290. MANAGER

HEWITT AND

o BUY

o

| ALL. GOOD STOCKS ON THIS BREAK
8 COLBORNE ST. TORONTO, ONT

mitLAR |
@ramm §

16 King 8t. W. Phone Main 981 .

STOCK AND GRAIN BROKERS

Private wires. Correspondence invited. .

MRSHALL SPADER§ G0

New York Stock Exchange,
 emon (§35 15 S e
74 BROADWAY AND WALDORF«

* ASTORIA; NEW YORK.

~ SECURITIES
COTTON AND GRAIN.

q“ S e

TORONTO OFFICE~The King Edward Hotel.
o d e BEATY, Mansger.
‘Long Distance Telephones—Main 3373 and 374, -

'CARTER & CO.
Stock Brokers New York Stocks
CHICAGO GRAIN AND PROVISIONS
Direct Wires, Continuous Market Quotations, .
21-23 Colborne St. Opp. King Edward Hotel.
Phone Main 5279. 3 A ed

men trom the factories of Oxford were
present. The price advanced from 612
to 7 1-2 cents. At the latter figure
nearly -all the factories sold out. ‘'ine

tories had over 150 boxes on - hand.
At the market here this aftern an-
other increase in price is’ ¢ ently
expected. . s -0 : !
Some of the farmers in the county
having been discouraged by the gloomy
| prospect of the cheese-making indus-
try at the opening of
chased cream separators, with the ob-
ject ‘of ‘making their milk into butter
at their own farms.
the effect of materially - lessening. the
milk supply at the cheese factories,
and, consequeéntly, the cheese output
will show a deécrease from last sea-
son's make. :
Among the ¢heese men seen by The
World correspondent was W. H. Nes-
bitt, a prominent *cheese and grain
buyer. He looks. for. a constant
strengthening of the cheese markzt
from now on. He explains, of course,
that last year's prices of 12c and 1ic
per pound must not be, expected, for
such figures are abnormal. It was this
high price, he believes, that caused the
English working classes to stop buying
cheese. It was made a luxury, and
the result was the product was left on
the hands of the exporters. The heavy
shipments of cheese from the United
States to England last year also as-
sisted in the glutting of the chezse
markets, says Mr. Nesbitt. The over-
supply, he considers, will soon be
worked off. i
County Councillor Hugh Ferguson
and Edward Hunter, the cheese buyars
of this city, held similar views. Th2y
feel that a reasonable price will be
reached for cheese in a very short
time. s
The depression in cheese prices this
spring has caused a number of farm-
ers te go extensively into the raising
of young cattle, and the feeding of
beef cattle, and, as a result, many
farms are now stocked with fine year-
lings and 2-year-olds. As the price
of export cattle has been low this
many stock raisers have re-
fat cattle, but pro-
out on the pastures
another year,

)
| spring,
fused to sell .their
pcse turning them

and keeping them

Gossip.

& Co. wired J. G.
Beaty, King Edward Hotel, at the close of
the market to-day: The early trading was
gswayed by Liverpool cables, which were
more depressed than expected, particulariy
in spot division, wth sales only 4000 bales
Our market stood the strain, however,
with comparatively moderate losses, with
good support, forclng a better closing on
the Liverpool and a further advance be-
fore the, governmeut report at noon. There
were some transactious fu May ‘eotten
which looked like contrel of local stock
was heing sought for, and another rush of
shorts to cover in the July options follow-
¢A 1his, and the government report.

The winter months were not so well
patronized, but held fair tone, The mar-
ket gave general evidence to-day of gath-|
ering strength for a rise, without mach ap-
parent help from the outside pnblic. The
weanther map to-day was very dry and in-
dicated risiag temperatures thruont tha
Lelt, There was np rain in the eastorn
| belt, and this in connection with govern-
nient report must for the time comstitnte
a strong argament acainst the initia! con-
| ditions of growing crop.

o-day’s report was not good in any
respect. Lice are very extensively report-
| e, ball weevil® continues to dnerease, and
{to sum up all cotton continues bhackward,
{and has made slow growth the past woeek
thrnoat the cotton belt. With this report
as nearly final we gee no chance of  in-
itiui conditons bheing caleulated equal to
the average of past years, even where
crops have preven a fallure.

the near future of market mnst reflect
crcp congitions as  they ‘exist, andl whila
ncither gpacalation nor legitimatz demand
for the fall and winter options will Fhe

Cotton
Marshall, BSpader

ket three weeks ago, with the previail- iwperant, the - chapces faver a strongen
ing price 6 1-4 cents, now entertain {l;;';;;kﬁt in these months for the. tfme
sanguine views regarding the future of e b

| the trade. The prevailing

" ket.

ing made slow progress,
| ngilk up to the present time.
farmers, tco,
overstocking

the market,

dition of the cheese trade.

mand for the product.
dull, ‘No sales were registered.

posed of at 6 1-2 cents.

conditions
in the county are exceptionally favor-
able to the strengthening of the mar-
The season is late ,the grass hav-|
which fact
i is responsible for the limited supply of
The
realizing the danger of
continued
| manufacturing butter during April and;
the first three weeks of May, thercby
assisting to relieve the congested coi-

When the market opened here three
weeks ago there was little or no de-
Business was
‘The
following week several lots were dis-
Last Wednes-
day witnessed an unexpected change,

Price of OilL
P'ittsburg, May 24.—Oll clos2d $1.62.

¥ifteen buyers and twenty-nve sales-}

make was small, Nome of the 25 fac-!

the season, pur- |/

This will. . haver -

i
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'ENNIS & STOPPANI
‘ 21 Melinda Street, Toronto.

We offer excéptional facilities: Jlor

dealing in tra.cmﬂul Jots of stocks on
the New York Consolidated Stock Ex=
change. We also offer quick service
'in executing orders for Grain and
Provisions on the Chicago Board of
Tyade and New York Produce Ex-
change. Will be pleased to send our
| pamphlet on “Puts and Calls” or mail
'ou+ daily market letter. Correspons
_dence invited. 158

). L. MITCHELL, MANAGER,

{Long Distance Telephones.
Main 458 and Main 4687,

R.C. BROWN & CO.

rd Stock Exchange
Members | Stantutd o of Trade.

B Room.
Offices and Board 01 xchsage.
?mmo.

Private Wires to all Exchanges.

Special facilities for deali in Stocks, *

Grain and Cotton. CTorrespon nceedsohclb-
ed. ;

Standard Stock Bxchange BlAE.
Toronto. i

HOUSE BROKERS,

SO,
VA w

ROBINSON & HEATH,
14 Melinda St., Toronto.

Not Envagh Evidence,

New York, May 24.—All the prisoners
arrested in last night’s raids en down-
town poolrooms ‘were discharged when
they were arraigned in court to-day,
Assistant District Attorney Lord say-
ing in each case that there was not
sufficient evidence against thém. Coun-
sel for one of the prisoners declared
that he would make complaint against
the raiding officers for false arrest.

Transfer Boats Tied Up. -

New York, May 24.-=—Ninety-eight
firemen in the transfér boats of the
New York, New Haven and Hartford -
Railroad went on strike tp-day, com
pletely tying up the transfér system
of the railread. In conseguence, all
400 eéngineers, firemen and ‘brakemen .-
employed in the Mott Haven yards
have been laid off. :

We believe purchases

before the option expiras, With existi

for July.

McMILLAN & MAGUIRE,

PETERBORO—134-136 Hunrer St.

BUY SEPTEMBER wgeA'r..

of Sept. wheat below 80c w

fail below 90c Aduring 1904 and Sept. is cheap at
wheat in lots of 1 M bush. and upwards on three ce

i1l show ten points profis
sh wheat j* not likely to
We buy
pt. or &

ng cofiditions ca

sent prices.
i?tr:nnrgfni for Se

-E. Cor.Kiagand Yonge Sts.
Phones Main 3613-3614.
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